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VARIABLE INTEREST RATE
RIDER TO MORTGAGE

This rider is made part of a certain mortgage dated July 24, 1990,
given to secure a Variable Interest Rate Promissory Note dated July 24,
1990, wherein Mortgagor promises to pay the principal sum of THREE HUNDRED
THOUSAND AND NO/100 DOLLARS ($300,000.00) together with interest thereon
accruing from the date of said note on that part of the principal remaining
from time to time unpaid at the "Initial Interest Rate” of 14,25% per
annum. Said note provides for changes in the Interest Rate and in the
amount of the monthly installment payments due thereon in the following

manner:

1. INTEREST RATE. Interest shall accrue at a rate equal to the index
{as hereinafter defined) from time to time in effect, plus five and
three-quarters percent (5.75%) per annum until the entire principal balance
is paid in f0ll. Notwithstanding any provisions of the Note, it is the
understandirg and agreement of Mortgagor and Chrysler First that the
maximum rate of . interest to be paid by Mortgagor to Chrysler First shall
not exceed the/muximum rate of interest permissible to be charged under
law. Any amount/paid in excess of such rate shall be considered to have
been payments in czduction of principal. The minimum rate of interest to
be paid by Mortgagol 'to Chrysler First shall not be less than thirteen and
one-quarter percent {13,.25%}) per annum.

2. DEFINITION OF IJNJOEX. The term "index" shall mean the published
monthly rate of interest of the six month secondary market CD (certificate
of deposit) rate as published monthly in the Federal Reserve Statistical
Release G-13, rounded up to “n= nearest one~quarter percent.

3, CHANGE IN INTEREST RATL. The interest rate shall be adjusted
using the index anncunced the méonth prior to the month in which the sixth
and twelfth monthly due dates fall, and on those same dates from time to
time until this Note is paid in fuil.  The interest rate will increase or

decrease directly with any change inl the index,

Cnrysler First shall mail to Mortgagor a notice by first class

mail if the interest rate is to change. /flir notice shall advise Mortgagor:
(i) the new interest rate,
(ii) the amount of the new monthly
payment, and
{(iii} any additional matters whichk Chrysler First

is required to disclose to /Mortgagor.

However, any failure on the part of Chrysler Firstt to provide such
notice, shall not forfeit the right of Chrysler First to-change the
interest rate in accordance with the terms as described herein.

4. EFFECTIVE DATE OF NEW RATE (CHANGE DATE). Each change of the

interest rate hereunder, if any shall be effective on the du« lates of the
sixth and twelfth monthly payments and on those same dates froun time to

time until this Note is paid in full. If the monthly payment changes as a
result of the change in the interest rate, the monthly payment will change

as of the first monthly payment due after the change date,
AF
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5. TYPE OF LOAN. IT IS UNDERSTOOD THAT THIS MORTGAGE SECURES A
VARIABLE INTEREST RATE LOAN AND NOT A FIXED RATE LOAN,

6. PAYMENTS. Payment of principal and interest shall be paid monthly
on the 24th day of each month beginning thirty (30) days from the date
hereof, and a final payment of all accrued interest and unpaid principal
shall be due and pavyable on July 24, 1993, The ini%tial monthly payment
will be in the amount of $3,668.78. INCREASES IN THE INTEREST RATE WILL
RESULT IN HIGHER MONTHLY PAYMENTS AND DECREASES IN THE INTEREST RATE WILL
RESULT IN LOWER MONTHLY PAYMENTS. The amount of the monthly payment will
always be calculated so as to be sufficient to repay the principal
outstanding and all interest thereon in full and substantially equal
payments in 300 months from the date of the Note, In setting the new
monthly payment amount on each change date Chrysler First will assume that
the interest rate will not change again prior to the final pj?z;nt date.
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RIDER

A. ACCELERATION UPON TRANSFER, If all or any part of the premises or an
interest therein 1s sold, transferred or assigned by Mortgagor or Mortgagor
places any subordinate liens on the premises without Mortgagee's prior
written consent, Mortgagee may, at Mortgagee's option, declare all sums
secured by this Mortgage to be immediately due and payable.

B. ASSIGNMENT OF RENTS. The Mortgagor hereby sells, assigns, transfers
and sets over unto Mortgagee, as trustee, all the rents, issues and profits
now due and which may hereafter become due under or by virtue of any lease,
whether written or verbal, or any letting of, or any agreement for the use
or occupancy of any part of the premigses hereinafter described, which may
have been heretofore or may be hereafter made or agreed to, or which may be
made or agreed to by the grantee herein under the power herein granted. it
being the jitention to hereby establish an absolute transfer and assignment
of all sucn..eases and agreements and all the avails thereunder unto the
grantee herein, upon the property described, and the undersigned hereby
appoints irrevccably the above mentioned Mortgagee its true and lawful
attorney in ite rame and stead to collect all of said rents, issues and
profits arising cr), accruing at any time hereafter, and all now due or that
may hereafter becor: _due under each and every of the leases or agreements,
written or verbal, rxisting or hereafter to exist, for said premises, and
to use such measures.-legal or equitable, as in its discretion may be
deemed proper or necessary to enforce the payment or the security of such
rents, issues and profi+s, or to secure and maintain possession of said
premises or any portion cher=of and te fill any and all vacancies, and to
rent, lease or let any por:icn of said premises to any party or parties, at
its discretion, hereby granting full power and authority to exercise each
and every rights, privileges =rd powers herein granted at any and all times
hereafter without notice to the Mortgagor herein, their successors and
assigns, and further with power ‘1o use and apply said rents, issues and
profits to the payment of any indelcedness or liability of the undersigned
to the said Mortgagee, as trustee, or lts successors or assigns, as the
holder or holders of said indebtedness due or to become due under and by
virtue of the herein mortgage, and alsn to the payment of all expenses and
the care and management of said premises including taxes and assessments,
and the interest of encumbrances, if any, t%hich may in said attorney's
judgment be deemed proper and advisable, lereby ratifying all that said

attorney may do by virtue hereof.

Mortgagor represents that there are no toxic wastes

C. No Toxic Wastes.
stored

or other toxic or hazardous substances or materials being generated,
or otherwise used or held on, under or about the Prcperty, or being
transported to, from or across the Property, by Mortgagor or,
Mortgagor's knowledge, any other person, and Mortgago:r 'shall at no time
permit the same. Mortgagor represents that it has not, 2»d to the best of
its knowledge no other person or other entity has, relee&seil or otherwise
discharged any such wastes, substances or materials on, uidar or about the
Property. In the event that any such wastes, substances or materials are

hereafter found or otherwise exist on, under or about the Piaparty,
Mortgagor shall take all necessary and appropriate actions and sghall spend
all necessary sums to cause the same to be cleaned up and immediately
removed, and Mortgagee shall in no event be liable or responsible for any
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costs or expenses incurred in so deoing. Mortgagor represents that no
portion of the Property is within two thousand (2,000} feet of a toxic
waste or hazardous substances problem, or is otherwise subject to any
"borderzone" legislation or other restrictions on the construction, sale or
occupancy of residential dwellings under any of the laws described below or
other environmental protection laws. Mortgagor shall at all times observe
and satisfy the requirements of and maintain the Property in compliance
with all federal, state and local environmental protecticn, occupational,
health and safety or similar laws, ordinances, restrictions, licenses, and
regulations, including but not limited to the Federal Water Pollution
Prevention and Control Act (33 U.5,C, Section 1251 et seq.), Resource
Conservation and Recovery Act (42 U.S.C, Section 6901 et seq.), Safe
Drinking Water Act (42 U.S8.C. Section 30Cf et segq.), Toxic Substances
Control Act (15 U.S.C. Section 2601 et seqg.] the Clean Air Act (42 U.S.C.
Section 7401 et seq.), and Comprehensive Environmental Regponse of
Compensation and Liability Act {42 U.S.C. Section 9601 et seq.). Should
Mortgagor ac. iny time default in or fail to perform or observe any of its
obligations urider this Paragraph C, Mortgagee shall have the right, but not
the duty, without limitation upon any of Lender's rights pursuant thereto,
to perform the suimwe, and Mortgagor agrees to pay to Mortgagee, on demand,
all costs and expiznses incurred by Mortgagee in connection therewith,
including without lumitation reasonable attorney's fees, together with
interest from the dat: of expenditures at the Default Rate specified in the
Note. Mortgagor herelbv- indemnifies Mortgagee and agrees to hold Mortgagee
harmless from and against any loss incurred by or liability imposed on
Mortgagee by reason of (i) Mortgagor's failure to perform or observe any of
its cbligations or agreemznts under this Paragraph C, or (ii) any of its
representations under this Faragraph C having been materially incorrect,
including without limitation.any and all attorneys' fees and costs incurred
in connection with any lawsui{ or court action, or any proceeding before or
involving any state or federal Or sther regulatory agency or other
governmental agency. Mortgagor firther agrees that it shall indemnify,
defend and hold Mortgagee harmless from and against any claim, action,
suit, proceeding, loss, ccst, damage, liability, deficiency, fine, penalty,
punitive damage or expense (includinyg, without limitation, attorneys' fees)
resulting from, arising out of, or based upon (i) the presence, release,
use, generation, discharge, storage or disposal of any hazardous or toxic
wastes or materials on, under, in or abouc, or the transportation of any
such wastes to or from, the Property, or (i4) the violation, or alleged
violation, of any statute, ordinance, order. -rule, regulation, permit,
judgment or license relating to the use, generition, release, discharge,
storage, disposal or transportation of hazardous or toxic wastes or
materials on, nnder, in or about, to or from, thé ¥rroperty., This indemnity
shall include, without limitation, any damage, liability, fine, penalty,

punitive damage, cost or expense (including without Iiwmitation all

post-foreclosure cleanup and removal costs and expencses) arising from or CQ
cut of any claim, action, suit or proceeding for personal injury (includingé?
sickness, disease or death), tangible or intangible propecty damages, ‘f
compensation for lost wages, business income, profits, or ocker economic ;J
loss, damage to the natural resources or the environment, niujsance, CD
pollution, contamination, leak, spill, release or other adverss effect on g

the environment, The obligations of Mortgagor and the rights (oY Mortgagee
under this Paragraph C are in addition to and not in substitutibis of the
obligations of Mortgagor and rights of Mortgagee under the laws and
regulations cited above in this Paragraph C, and ang;ther similar
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applicable laws. The obligations and indebtedness of Mortgagor, and the
rights of Mortgagee, under this Paragraph C and the laws and regulations
cited above in this Paragraph ¢, notwithstanding anything contained herein
or in any other document or agreement which may be construed to the
contrary, shall survive the foreclosure of this Mortgage, the repayment of
the Loan and the termination of the Note and other Loan Documents. As used
herein, the terms "toxic" or "hazardous" wastes, substances or materials
shall include, without limitation, all those so designated and all those in
any way regulated by any of the above-cited laws or regulations, or_any
other present or future environmental or other similar laws or regulations.

D. ADDITIONAL MORTGAGOR OBLIGATIONS. Mortgagor shall furnish to
Mortgagee:

i, Such information regarding business affairs and financial
conditinon as Mortgagee may reascnably request from time to time;

ii. WiZhin 90 days after the end of each fiscal year of Mortgagor,
Mortgagoc shall deliver to Mortgagee complete financial statements
setting fcrth all details of the operation of the Mortgage Property,
including ar  itemized list of rentals and expenses on the Mortgaged
Property, a pr&ofit and loss statement, balance sheet and
reconciliation of surplus, which statements shall be certified by
Mortgagor and, £ Mortgagee shall require, by an independent certified
public accountant acceptable to Mortgagee. Mortgagor shall furnish,
together with the fLiegoing financial statements and at any other time
upon Mortgagee's reguest, a rent schedule for the Mortgaged Property,
certified by Mortgagoi:, showing the name of each tenant, and for each
tenant, the space occupied, the lease expiration date, the rent

payable, and the rent paid.

E. ‘TAX ESCROW OPTION. When reguested by Mortgagee, Mortgagor shall pay to
Mortgagee, together with and in addivion to the monthly payments of
principal and interest payable under the terms of the Note secured hereby
on the date set forth therein for the naking of monthly payments until such
Note is fully paid, a sum, as estimated by Mortgagee, equal to the taxes
and special assessments next due on the Fremises covered by this Mortgage,
plus the premiums that will next become due and payable on insurance
policies divided by the number of months to elapse before one (1) month
prior to the date when such premiumg, taxes and special assessments will
become due. Such sums to be held by Mortgage: to> pay such premiums, taxes
and special assessments or, upon presentation cf receipted bills

therefor, to reimburse Mortgagor for such paymencs made by Mortgagor. Such
payments, hereinafter referred to as "Reserves", ase to be held without any
allowance of interest or dividend to Mortgagor and aeed not be kept

separate and apart frcm other funds of Mortgagee. PMoruigagor agrees to
deliver to Mortgagee all bills and notices relating to such taxes, special
assessments, and insurance policies within fifteen (15) /dars of Mortgagor'sca
receipt of same. Mortgagee shall not be liable for any €f2ilare to apply tog
the payment of taxes, assessments or insurance premiums any emounts s
deposited as Reserves unless Mortgagor, while no default existcs hereunder .
and within a reasonable time prior to the due date. shall havz cequested (de)

Mortgagee in writing to make application of the Reserves on hand to the ¥

payment of the particular taxes, assessments or insurance premiums for the
Iy
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payment of which such Reserves were made, accompanied by the bills
therefor. All payments required under this paragraph and all payments to
be made under the Note secured hereby shall be added together and the
aggregate amount thereof shall be paid by Mortgagor each month in a single
payment to be applied by Mortgagee to the following items in the order set
forth: (i) such taxes, special assessments, fire and other hazard
insurance premiums; (ii) indebtedness hereby secured other than principal
and interest on the Note; (iii) interest on the Note secured hereby; and
(iv) the amount required to amortize the principal of such Note (if any is

then duel.

The arrangement provided for in this paragraph is solely for the added
protection of Mortgagee and entails no responsibility on Mortgagee's part
beyond the allowing of due credit, without interest, for the sums actually
received by it. Upon assignment of this Mortgage or sale of the Note
secured by cnis Mortgage by the Mortgagee to any third party ("Assignee'),
any Reserves on hand shall be turned over to the Assignee and any
responsibilifyv .of Mortgagee with respect thereto shall terminate. 1In the
event of a default in any of the provisions contained in this Mortgage or
in the Note, Mcrtgagee may, at its option, without being required so to do,
apply any Reservecz on hand on any of the indebtedness hereby secured, in
such order and manrer as Mortgagee may elect. When the indebtedness hereby
secured has been fully paid, then any remaining Reserves shall be paid to
Mortgagor. All Reserves are hereby pledged as additicnal security for the
indebtedness hereby secured, and shall be held in trust to be irrevocably
applied for the purpose.iir which made as herein provided, and shall not be
subject to the direction or-control of Mortgagor.

F. RIGHT OF INSPECTION. Morcgagee and any persons authorized by Mortgagee
shalT have the right at any tire, upon reasonable notice to Mortgagor, to
enter the Mortgaged Property at @ reasonable hour to inspect and photograph

its condition and state of repair.

G. MAINTENANCE OF MORTGAGED PROPEKRTY. Mortgagor shall keep and maintain
or cause to be kept and maintained all buildings and improvements now or at
any time hereafter erected on the Mortqgaged Property and the sidewalks and
curbs abutting them, in good order and Candition and in a rentable and
tenantable state of repair, and will make/c: cause to be made, as and when
necessary, all repairs, renewals and replacoerents, structural and
nonstructural, exterior and interior, ordinary-and extraordinary, foreseen
and unforeseen. Mortgagor shall abstain from ani shall not permit the
commission of waste in or about the Mortgaged Fronerty; shall not remove or
demolish, or alter the structural character of, any building erected at any
time on the Mortgaged Property, without the prior written consent of
Mortgagee; and shall not permit the Mortgaged Property to become vacant,
deserted or unguarded. Mortgagor shall not permit any lien or claim to be
filed against the Mortgaged Property or any part thereof.. Mortgagor shall
have a period of ten (10) days from the date of such filing to cause such
lien or claim to be discharged of record hy peyment, depcsic. bond, order
of a court of competent jurisdiction or otherwise.

THIS INSTRUMENT IS A JUNICR MORTGAGE
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THE COVENANTS, CONDITIONS AND PROVISIONS REFI!“":D‘ TO "ON Aé& l-iTHJ RF.‘%’ERSE SIDE OF THIS

MORTGAGE):

1. Morigagors shall (1) promptly repair, restare or rebuild any buildings or imprasvenents now or herenfier pn the premises which
may become damaged or be destroyed. (21 keep said premises in good condition and repair, without waste, and free from mechanic's o7
other liens or claims for lien not cxpressly subordinated to the lien thereofl, (33 pay when due any indehtedness which may be secured by
a licn or charge on the premises superior to the lien hereof, and upon request exhibit satisfaclory evidence 6f the discharge of such prior
lien to the Morigugee; (4} complicte within a rcasonable time any building or buildings now or at any time in process of erection upon said
premises: (5) comply with all requirements of Jaw or municipal ordinances with respect 1o the premises and the use thereof; (6) make
no maierial alierations in said premises cxcepl as required by law or municipal ordinance.

2. Mortgagors shall F“y before any penalty attaches ail general tnxes, and shall pay special taxes, specin) assesaments, water charges,
sewer service charges, wnd other charges against the premises when duc, and shall, upon written request, furnish 10 the Mortgagee duplicate
receipts therefor. To prevent default hercunder Mortgngors shall pay in full under protest, in the manner provided by statute, any tax or

assessment which Mortgagors may desire to contest.

~ 3. In the event of the enactment aficr this date of any law of [llinois deducting from the value of land for the purpose of taxation any
lien thercon, or imposing unon the Mortgugee the payment of the whole or any part of the taxes or pssessmenis or charges or liens herein
required to he pnid hy Mortgagors, or changing in any way the laws reluting 10 the taxation of morigages or dehts secured by mortgages or
the mortgagee's interest in the property, or the manner of collection of taxes, so as to affect this mortange or the debt secured hereby or
the holder thereof, then and ia any such event, the Morigagors, upon demand by the Mortgagee, shall pay such laxes of assessments. or
reimburse the Mortgagee therefor; provided, however, that if in the opinion of counsel for the Mortgagee (a) it might be unluwlul 10
require Mortgagors to make such payment or (b) the maoking of such payment might result in the imposition of interest beyond the muax-
imurt amount permitted by law, then and in such event, the Mortgagee may efect, by notice in writing given to the Mortgagors, o declare
ali of the indebledness secured hereby to be and become due and payable sixty (60) days from the giving of such notice.

4. If, by the laws of the United States of America of of any stale having jurisdiction in the premises, any tax is duc or becomes due
in respect of the issuance of the note hereby secured, the Morfgagors covenant snd agree to pay such tnx in the manner required by any such
law. The Mortgagor: further covenant to hold harmless and agree to indemnify the Mortgagee, and the Mortgagee's successors or assigns,
aguinst any liabili'y ivcurred by reason of the imposition of any tax on the issuance of the note sccured hereby.

3. At such time s the Mortgagors are not in default either under the terms of the note secured hereby or under the terms of this
mortgage, the Mortgage=: shall hiave such privilege of making prepaymcnis on the principal of said note (in addition to the required pay-
ments) as may be pravided in said note.

6. Morigagors shali kee all buildings and improvements now or hereafier situated on siid premises insured against Joss or damage
by fire, lightning and wisasiorarunder poficies providing for payment by the insurance companies of moneys sufficient either to psy the
cost of replacing or repairing thie same or to pay in full the indebtedness secured herchy, all in companies satisfaclory to the Mortgagee.
under insurance policies payabie, an case of loss or damage, to Morigagee, such rights to be evidencczr by the standard” mortgage clause to
be attached to cach policy, and shrli deliver all policies, including additional and renewal policies, to the Mortgagee, and in case of insur-
ance about 10 expire. shall delivel reaewal policies not fess than ten days prioc to the respective dales of expiration.

7. In case of defuult thercin, afortgas=c may. but need not. make any payment or perform any act hereinbefore required of Morgagors
in any form and munner deemed espedicar, wad may, but need not, make full or partin? payments of principel or interest on prior encum-
brances, if any, and purchose, discharge, Opromise or settle any taux lien or other prior lien or litle or claim thereol, or redeem from
any tax salte or forfeiture affecting siid preriases o cantest any tax or assessmient. All theneys paid for any of the purposes herein author-
ized and all cxpenses paid or incurred in conneltion therewith, including aftorneys’ fees, and any other moneys advanced by Mortgagee to
protect the morigaged premises and the lien heroof, saall be so much additional indebtedness secured hereby and shall become immedintely
duc and payable withoul notice and with interesethzioon at the highest rate now permitted by Mlinois Jaw. Inaction of Morigagee shall
never be considercd as a waiver of any right accruing 1) the Mortgagee on account of any default hereunder on the part of the Mortgagors,

8. The Mortgagee making any payment hereby asthorizicd relating to taxes or asscssments, may do so according to nny bitl, statement
or estimate procured from the appropriste public officewizabut inguiry into the accuracy of such bill. statement or estimate or into the
validity of any tax, assessinent, sule, forfciture, tax lien or titie or claim thereof.

9. Morigagors shall pay cach item of indebledness hercir meiationed, both principal and imnterest, when due according to the terms
hereof. At the opfion of the Morigagee and without notice to Mortgagors, )l unpaid indebtedness secured by this mortgnge shall, notwith-
standing anything in the pote or in this mortgage to the contrary, d7cuome due and payable (a) immedintely in the case of defuult in meaking
payment of any installment of principal or interest on the note, or (b when default shall occur and continue for three days in the per-
formance of any other agreemen? of the Maorigagers herein contained

10. When the indebledness hereby secured shnll become dye whelnze vy aceelerntion or otherwise, Mortgagee shall have the right
to forsclose the lien hereef. In apy it to forectiose Lthe lien hereof, there skalb be allowed and inchuded as additionat indebiedness i the
deciee for sale nll expenditures and expenses which may be paid or incurred Oy jor on behalf of Mortgagee [or sttorneys® fees, appraiser’s
fees, oullays for documentary and expert cvidence, stenogruphers' charges, pablication costy and costs (which may be estimated as (o
iterns 1o be expended after enlry of the deceree) of procuring all such abstigors of tile, titde searches, and examinations, title insurance
policies, Torrens certificates, and similar Jata and assurances with respect (o title s cfortgagee may deem 1o be ressonably necessary
cither to prosecute such suit or to evidence to bidders ot any sale which may be hid pursaant to such decree the true condition of the title
to or the value of the premises. AN expenditures and expenses of the nature in this puresraph mentioned shall become <o much additional
indebtedness secured hereby and immedintely due and payable, with interest thereon at'thc highest rate now permitted by Ilinais law, when
paid or incurred by Morigngee in connection with (o) any proceeding, including probate and bankruptcy proceedings, to which the Mort.
gagee shall be a party, cither as ptaintiff. claimant or defendant, by reason of this mortgag. o any indebiedness hereby secured; or (b)
preparations for the commencement of any suit for the forectosure hercof after acerual of surcivighd W foreclose whether or not actually
commenced; or (¢} preparations for the Jefense of any actual or threatened suit or proceeding; which might affecl the premises or the
security hereof.

11, The proceeds of any forcclosure sale of the premises chall be distributed and applied in (e fo2’Guing order of priority: First, on
account of all costs and expenses incident to the foreclosure proceedings, inctuding all such ilems as ale mentioned in the preceding para-
graph hereof, second, all other items which under the terms hereof constitute secured indebtedness additinned (o that evidenced by the
note, with interest thercon as herein provided, third, all principal and interest remaining uppaid on the nore: tonoth, any overplus to Mort.
gagors, their heirs, legal representatives or assigns, as their rights muy appear,

12, Upon or at any time after the filing of a complaing o foreclose this mortgage the coort in which such omplaint is Rled may
appoint u receiver of said premises. Such appoiniment may be made cither before or after sale, withou aotice, witiontsepard to the solvency
or insolvency of Mortgagors st the time of application for such recciver and without regard (0 the then value of (he jremises or whether
the same shall be then occupied #y & homestem! or not, and the Morigageec mey be appointed as wich receiver. Sach receiver shall have
power fo colleet the rents, issuexs and profits of snid prentises during the pendency of such foreclasure suit and, in case of a sale and 8 dJe-
ficiency, during the full statutory period of redemplion, whether there be redemption or not, as well as during any further times when
Mortgagors, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all olher powers
which may be necessary or are usual in such cases for the protection, possession, control, management and operalion of the premises dur.
ing the whole of said period. The Court from time to time may authorize the receiver to apply the nel income in his hands in payment in
whole or in part of: (1) The indebiedness <ecured hercby, or by any decree foreclosing this mortguge, or any tlax, specinl assessment ur
aother lien which may be or become superior to the lien hereof or of such decree, provided such application (s made prior to foreclosure
sale; (2) the deficiency in case of a sale and deficiency,

13. No action for the cnforcement of the lien or of any =rovision hercof shal]l be subject to any defense which would not be good
and available to the party interposing samc in an action at law upon the notle herchy secured,

14. The Mortgagee shall have the right (o inspect the premises nt a)) ressonsble times and access thereto shall be permitted for that

purpose.

15. Thc Mortgagors shall periedically deposit with the Mortaagee such sums as the Morigagee may ressonably require for pay-
ment of taxes and assessments on the premiscs. No such deposit shall bear any interest,

16. If the payment of said indebtedness or any part thereof be cxtended »r varied or if any part of the security be released, al) per-
sons now or At ony time hereafler linble therefor, or interested ia said premises, shall be held 1o assenl to such extension, variation or
release. and their linkility and the lien and all provisions hercof shall continue in full force, the right of recourse agninst afl such persons
being expressty reserved by the Mortgagee, notwithstanding such extznsion, variation or release.

17. Morigegee sholl release this morigage and lien thereof by proper instrument upon payment and discharge of all indebledness
secured hereby and payment of a recasonable fee to Mortgagee for the execution of such release.

18. This morigage and all provisions hereof, shall extend to and be binding uporn Mortgagoers and all persons claiming under or
through Mortgagors, and the word “Morigagors™ when wsed berein shall include all such persons and all persons liable for the payment
ol the indebtedness or any part thereof, whether or not such gerscns shall have excculed the nate or this mortgage. The word “Morigagee™
when used herein shull include the successors und assigns of the Mortgagee named herein and the holder or holders, from time t time, of
the note secured hereby. .

19. Mortgagors hereto, to the extent permitted by law, waive &ll

rights of redemption.




AT LNQEFICHERCOPY .

v For Use With Note Form No. 1447

AUPON Comult & Wwyer tefore usng - acting under ey LW Fge Py (Pl pRUDASNeY N0 T e e 0 Thiy e
makes any warrmnly willt rsDOC! INgrRl0 CHRIING Aty WRTTRTH: OF Merchantabiity O (UNess 1ov & Lo 1:Csiar porpcse

75/

FHIS INDENTURE, made  JUly 24 : 19 90 | herween .
_ L 3200 199

Miroslaw_ Gebka. and. Anna Gebka, his wife, . N X

5306 _W.. Fullerton, Chicago, Lllineois . _.

T UTING AND STREET) o (CITY} (STATE)
heren referred 1o as "Morigagors,” and . - . e

Chrysler First Business (Credit Corporation
1375 .-h._.‘ig’g_odfield JRda,. S.cha{.gg?urg.,-...ll..ﬁ 0173,
)

AND STREET) {STATE)
Abhove Space For Recorder's Lse Oniy

herein refermred 1o a8 "Mongugee,” wilneaseth:

. THAT WHEREAS (he Mortgagors a1 justly indebled to the Mortgagee upon the installment note of even date herewnh, i the pnncipal sum of
rhree lHundred Thousand and No/100====s=cermmememeocnommo oo mmm === === = HOLLARS

($0Y,000. 00

NOTE (DENTIFIED 74 - ¢4/

sum apd interest at the rave rad ' n instalmenis as provided in said note. with a final payment of the balance due on the . < f‘_t_!‘_l duy of ;-_I U_l.).’.__. e
19,72 and all of sard principalavcinterest are made payable at such Blacc as the hol‘dcn’nl’thc note may , f1om tme to tane. n wnuppbufmnm. and n abwenoe
of such appointment, then ai Vic.ofacmof the Mortgagee ar .0 22 Box_ 95220, Schaumburg, 1L 060173

NOW,  THEREFORE, the Morg:gors <o secuee the payment ot the snd prsncipal sum of money and saud interest i accordanice with the terms, provsins
and Iimitations of this mongage, and the peformance of the covenants and agrecments herein conlained, by the Mortgagors 1o be performed. and alson
considerialion of the sum of One Dollar an ha/id sand. the recespt whercob s hereby acknowledged, do by these presents CONVIEEY ANTD WARRANT unteibe
Motgagee, and the Mortgagee's successas/und assignn, the following described Reat lstate and all of then estate. aight. nitle and nlerest theren. sitoate . lang

andbeinginthe . City of larwood Heights counivor  Cook . . ANDSTATE OF BEINOIS. 0wy

2o

IR AV N

= Lot 36 in Ernest Lynest's /Subdivision of the West 1/2 of the kast 1/2

® of the South Half of lLot 1 Govearnment Division of the North wWest 1/4 of
Section 18, Township 40 horth, -Range 13 kast of the Third Principal
Meridian, in Cook County, 1lllipais.

THIS INSTRUMENT J75 A JUNIOR MORTGAGE

which, with the property heremafter descnbed, s reterred 10 heremn as the “prenses, ™

118-0480 e e

Permanent Real Lstate Indes Number(s): _l-:j,'_l

8- y .
Montrose, Harwood Heights, 11llinecis =

Addressies) of Reat Estae: 0832 W._

TOGE FHER with sllmprove ments. ieneme s, casements, (ntores, s appuitenanses thetelo helor giog, amd ali remis, issoes and profits thereol for o
long and during all such Times s Mottgagors may be entitled thereto (which are pledged primaniy and on a'paoily Sith satd read estate and not secondaraly ) amd
aH urpamlum cguipment o articles now of hereafier therein of thereon used to suppty heat, gas, air condimon e water, hght, powern. refngeration (w fiether
single units or centrally contrelled). and ventilation. including (without restircung the foregomg). scieens, wiidow shades, stom doots atd windows, e
covenngs, mador beds, awmngs, stoves and water heaters. Allof the foregomg are declated (o be o pant of sanc L eal (State whether phyvacally attsched therelo
or not, and it 1s agreed that atl semdar apparatus, equipment or anides hereatier placed 1n the premises by Mortgagorns oz the 1l sucCessats of assigns shall be
vonsidered as consinuting parn of the real evate

TO HAVE AND 10O HOLID the premines unto the Morigagee, and the Mongagee s successors and assigns, toreve . for e purposes, and upon the uses
herean set forth, free from all nghts and benefits under and by vinue of the Homestead Exemptson Laws of the Stale of Uhnes, tnch siod gehis andd bene it
the Mortgagors do hereby expressly release and wane

s v . : :
The name of a recordowners: Miroslaw Sebka and Anna Gebka, his wife

This mortgege consists of two pages. The covenanis, conditions and pruvisiom sppearing an gage 2 ithe revene side of 1hia riegage } e incarparsted
herein by reference and sre s part hereof and shali be binding au Morigagors, their hein, successors nssigne.

s
Witnessthe hand . apdiseal . . of Mortgagofs the day and year fiest abuve stten. ) p \[{%( )
Aivo L0 €@ .. ey XL 7 P AR (Seald
PLEASE Miroslaw Gebka Anna Gebka
PRINT OR R - R
TYPE NAME(S)
BELOW Se .-
SIGNATURE(S) (Sealy . . . thealy
U . U . i il mmm e e e e e
State of Blmos, Coumyot .. Cook BN . 1. the underugned, o Notary Pubtic i aand Tor said ©oums
i storesard, DX HEREBY CERTIFY mot _1iroslaw Gebka and Anna Gebka,
prictai stie  hisgwife, are

JULTAN £ KULAS - TTTTen r RIS s o mmemeanm T T T e v S B
mpasasan: SIATE OF J1y posbn@ly Kosown ta me to be the same person S | whose gram "’{ a QC 1 éulm}nhml I()‘l"ll‘ iu{'g:- ng ifstrument.,

S?#ﬂ. EXP. JAN 2Ba[Ri @) before me tus day 1n person. and acknowledged th - h _§Y signed, scafd arfel delsverpd 1
1 l‘lt)l{!«:\ prih. finchiding the felea
=3

SRR L L fyec andnolumtarySct. for the uses and
right of hemesicad, = 7 i'.f' “2 3%
[ .
Given under my hand and official seal. thes ,,;‘:ig_ly%:.?.tjn) of [ T 99/ “ -4 o990
Commisson®hres ... . Jaqvary _ 8, e B3 R AL Y= S
cl‘ . 3.0 Mt Shép [o] 1 fagary Pubic
This instrumgap-wis preparcd by F Wa. Schaum . Read, B NG

Mail this insg;-.cmm _kdwin _li._Shapiro, @, SchaunfurglRopd: | . S
C—{NAME AND ADDFESS) o, S ﬁ‘
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F T T payable 1o the osder of and delivered to the Mortgagee. in and by which note the Mnngafms promise to pay 12 smd principai

Y aXal 6
": “s. JL,g,
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