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state of Inols MORTGAGE

Il!

rom:sed —
Delnfer cettii. 1o

THIS MORTGAGE (“'Security Instryment'') is made on JULY 30
The Mortgagor is CRANSTON ALL AND SANDRA L. ALLEN H1S WIFE

whose address is 4261 W. 176th STREET, COUNTRY CLUB HILLS, 1L 60478
t“Borrowet''), This Security Instrument is given o

THE ;7 VA3T MORTGAGE CORPORATION .
which is organized and existing under the laws of 11L.1.1NO1S , ity whose

address is 9831 GOVERBORS FIGHWAY
FLOSSMODR, 11. 60422 (**Lender' '), Borrower owes Lender the principal sum of

SEVENTY FOUR THOUSARD/ONE_MUNDRED THIRTEER ARD NO/100

PDollnrs (UK. $ 74,113.00 3T his debt is evidenced by Borrower's note dated the same daté as this Sccurity
Instrutsent (**Note''), which provides for monihlypayments, with the full debt, if not paid catlier, due and payable on

AUGUST 2020 . This Secvdivs Instrumem secuies 1o Lender: (ay the repayvment of the deht evidenced
by the Nole, with hiterest, and all resewals, extensicns azd modifications; (b) the payment of all other sums, with inesest,
advanced under parsgruph 6 to protect the security of thi< Secusity Instrument; anid () the peiformuinee of Bortower's covenants
and agreements under this Security lastrument and the Woted tor this purpose, Borrower does hereby mortgage, grant and
convey 1o Lender the following described propeny located in

CODK County, Hlinos:

LOT 73 1IN J.E. MERRION'S COUNTRY CLUB HILwL®, UNIT RO, |1 A SUBIDIVISIORN OF PART
OF ‘I'HE WEST 172 OF THE NORTH EAST |/4 OF SZLTLOR 34, TOWRSHIP 30 NORTH, KARGE 13
PAST OF 'THE THIRD PRINCIPAL MERIDIAN, ACCORLIMGTO THE PLAT THEREOF REGISTERED
IN THE OFFICE OF THE RECISTRAR OF TITLES OF CCOK COUNTY, I1LLINGIS, ON MAY 29, 1869
AS DOCUMENT NUMBER 2453808 1N COOK COUNTY, !LLIGOTS. C2

TAX 1,0, # 'B-34-207-008

which has the address of 4241 W, 176th STREET, COUNTRY CLUB KI1LLS ISarcet, City],
inols 60478 1211 ¢ ade), (UProperty Address''h;

TOGETHER WEFE all the improsemeints now or bereafter erected on the property, and all casements, rights, appurienances,
rents, royaliies, minerad, oil and gas rights #nd profits, water vights and stock and all fixstures now or hereatier a part of the
property, AN replicements and additions shall also be covered by this Security Instrument. Al of the forepoing is refened
1o in this Securbty Instrument as the " Properey.'’

BORROWER COVENANTS thin Borrower is lawfully seived of the estate hereby conveyed and has 1he right 1o mortgage,
grant and convey the Property and that the Property is uneancumbered, except for encumbrances of record. Borrowey wirrants
and will defend generally the title to the Property against all claims and demands, subject te any encumbrances of recond.

1. Puyment of Prinelpnl, Interest and Late Charge, Borower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late chinges due under the Note.

2. Monthly Payments of Tuses, Insurance aod Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an installment of any G taxes and special issessimenis
levied or (o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (o) premiums for
imsurnnee required by paragraph 4.
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Any dipplcition of the prm‘cMuIlN; : ate dl' the monihiy pavments, shich
are referred to in Paragraph 2, or change the amouny ol such pavnents. Any excess proceeds over .m amaount reguired 1o
pay sl outstanding indebtedness under the Note and this Security Insizament Whasll be parid 10 the engity fegally entitled theieto,

B. Fees, bender may collect fees wnd charpes awmhorized by the Secretary.
9. Gravnds for Aceclerstdon of De,

() Delaull, Lender may, except as limited by repulations issited by the Secretary in the case of pasment delinilts, reguire
immediate paynrent in full of ol sunis secured by this Security Instrumem if:

{0y Borrower defeulty by Gling 1o pay in Tull any monthly payvment requived by this Securily Instrument prior 1o
ar on the due date of the next monthly payment, or

tit Barrower defaults by failing, for a period of thirty days, to perform any other oblipations contained in this
seeurity Instrument.

s Swle Withowt Credit Appraval, Eender shall, if permitied by applicable Tnw and witli the prior approval of the
Secrerary, require immediate povinent in fuil of all 1he sums secured by ahis Securiny Tnstiument if:;

(3 A or part of the Properiy s atheraise tramferred {other than by devise or descent) by the Borrower, and

(i) The Propeny is not occupied by the purchaser or grantee as his or ber primaey or secondary residence, or the
puichaser’or grantee does so occupy the Property bt his or hier credit bin not been spproved in aceordasee with
Lhe reqacerients of the Secretary.

(c) No Walvel, IZgircumstances ocens that would permit_ Leader 1o require inonediate payment in full, but Lender
does not requiee svaeh payments, Lender does non waive i1s rights with respeet 1o subseyuent evenls,

t:l) Regulutlons ab (/4> Secretary, In may cHLumsanees u-rul.umns pssped by the Seeredary will iingdt Lender's riplas
in the cose of payment dulanlis o requite immediste payment in Gl and foree 10se iF Dot paid. This Secuitiy Instrment
dovs not authorize acceliratifon or foreclosire i not permitied by repuiations of the Secretary.

10, Reinstntement, Borrower hossg right to be renstated ) ender has required mmmediate pavment in tull beciuse of
Horrower's Ddlure to pay an amount duesader the Note or this Security Tistrument, This vight appiies even after foreclosute
proceedings are instituted, To reinstate Che Socurity Indrument, Borrower shall tender i o lamp sum )} amoints seguired
1o bring Borrower's aevount current includizcpe, to the extent they are obligations of Borrower under 1his Secority Instrunent,
Toreclosure costs and remsonable and customuny sZarorneys” tees and expenses properly associited with the forzclosure procecding.
Upon reinstiement by Borrower, (his Securitydnstvument and the obligations that it secures shall remain in effect av il ) ende
had nat regaised immediate payment in full, Howeyarn, Lender is non sequired to permit reimsatement 35 () 1 ender hasaceepred
feinstatenient after the commencement ol foreclovins secoeedings within two vears immediately preceding the commenceiment
of i cmrent fToreclosute procecding, i) reinstatemdnt w40 preciode foreclosure on different proands o the fatuare, o i)
reinstatement will adversely affect the prioniy of the pécpeated by this Secunity Insanamenr.

H. Borrower Not Redensed: Forhenrunee By Leader Nat o Waiser, Extension of the time of pavment of modification
of amoriization of e sums secured by this Svcurity lnkl:ua acnbananted by 1 ender to any successor in intered of Borsowe
shall not opersie 1o release the Halulivy ol the otigimal Borsower o Bormoser's successor snanterest, D ender shadl not be sequired
o conmmuency proceedings igainsd iy stocessst winterest oi retuseie entend e tor pasinent of atherwise Ny amotizakion
of the sums secured by this Sceourity Instrument by reason of any deaed onade by the original Borroser or Bortoser's successors
i berest, Any forbearance by epder in exercising any tipht or repredy shall not be iosaiver of o prechinde the evercre ol
any i or remedy.

12, Successors and Ansdgins Bound; Joby and Severad Liabitiny: Co-Sigoers, Lhe covenants and aptecments ol this Securis
Instrument shall bind and benetic the coecessors ind assipns of Lender and Bonos v Csubject o the procisions of parapraph
9.1, Borrower's covenants and spiecients shall be joint and several. Any Barrower who cosdgns this Secuity Iasinnment
Brie dovs trt execle the Note: La) s cu-bu.'nn‘p s Secunity Instrament only to piusatupe, prant and cotisey thin Bornower's
interest in the Property under the terms of s Secity Tostiament; (99 §s 1ot peise mll,\ obligated 1o pas the sums secured
by this Security Instrument; and (o) agrees thin Lender and any other Bonoswer mas wcer o extemd, modify, forbear o muke
any secaommundations with cepand to the et of this Secariny Instruoment or the Nede/witkout that Bostower's consent,

1Y, Natices, Any notice to Borrower provided Tor in this Sevority Instrament shafl be oon by delivetmg it or by mailing
by Hiest chivss masil undess applividde faw segaines use af aoother method, The notce $hall be dissded 1o the Properny Address
oy other addeess Barrower designates by notice 1o ) ender, Any notice 1o 1 ender shall be piver s St vhiee nunt to L ender '
address siated herein or any address Lendet desipnates by notice 10 Bogrowetr, Any notice prosaded Vs panis Secutiny Instnmmem
shall Be deemed 1o Base been piven (o Bortower o L ender shen proen as provided (a thes patagiasn

14, Governbng Law: Severabillty, 1 his Secorisy Instimsent shall be poverted iy Tederal Lo and thells o the jurisdiciion
in which the Property is located, 1o the event that any provision or clistese of this Scowniny Instraaient of she Note contlis
with applivable Low, such contiicr shall not attect other provisions of this Sccurity Instimaent o the Note which v be pven
;‘Huct W “lhlum the conflicting prosision, To thiv end the prosisions of this Sevarity Instrument and the Note e declined 1o
e severable

15, Borrower's Copy. Boorasar shiall be piven one vontormed copy ot thin Sevinns fnsttoment,

10, Assignment of Rents, Bonrower unvondationally asapne and vansters to D ender @l the rentoamd revenues of the Properss.,
Borrower autharizes Lender or Feader's agems o collect the rents and revenues and hereby duects eadi tenant od the Propeny
to pay the sents o Lender or Dender's agents, Howeser, prion o Lender's notive to Bontower of Borroswer's breach of iy
COVERUNE oF agreement in the Seeuriis Insttumetit, Bostowes shall collecr and recerve sl rente and revenues al the Propenty
as Irustee for 1he Benefis of T ender and dorrawer, This assgnment ol rents constitites an absodute asagnment and net an
wssignment o additional security only,

I 1 ender pives notive ol breach to Botrower: a alb rengs reveived by Bortoswer bghl Be held s Bortower as tiintee fo)
benetit of 1 ender only, 1o be applied o the sums secured by the Secaries Indrameent; (b)) eader shell be entiloed 1o coljea
and receive all ol the rentys of the Proapenty; and (03 cach tenant of the Properis shall pans all renes due and unpand to 1 endet
o1 Lender's agent on Fender’s wiitten demand to the teniang.

Buotrower hiss not esecuted ans priod assipnnient of the rentiand B oot and sall not perrorm any oot that would provent
1 ender Tronn esercising ity viphts under this patagraph 16,

Lender aball nat e requited 1o enter upon, tahe control of or maiman the Propesrty befote o after piving natice of hrein i
1o Borrowes, However, Lender ar o judictally appointed seaciver may do ool any e there s i breach, Ay apphcation
af rents shall ot vore of waive any defanlt Gp invalidate any othes 1ipht o1 remedy ot ender. This assiprnment af sents ol
the Prapenty shall terminate when the debt secured by the Secutity Instiument e paid in full,
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