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MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on July 25
19 90  Themoigagoris Ronald A. Suwanski and Theresa M. Suwanski, Husband and wife
("Borrower"). This Security Instrument isgiven 1o Beverly Bank

an Illinois COrroration, 1ts successors and/or aseigns . which is orgenized and existing

under the lows of the State of Illinois . and whose address is

8811 West 159th Gtreet, Orland Hille, Illinois 60477 ("Lender*).

Borrower owes Lender the principal sum of One hundred seventy five thousand and NO/100----
Dollars (U.S. § 175,000. 00). This debt is evidenced by Borrower's note

daled the same date as this Securify Instirument (*'Note"'), which provides for monthly payments, with the full debt, if not

paid earlier, due and payablec on August 1, 2020 . This Security Insirnment

secures to Lender: (a) the repayment of the debil evidenced by the Note, with interest, and ali renewals, extensions and

moadifications; (b) the payment of all cttier sums, with inlerest, advanced under paragraph 7 to prolect the security of this

Security Instrument; and {c) the perforniance =€ Borrower's covenanis and agreements under this Security Instrument and

the Note. For this purpose, Borrower does Fereky mortgage, grant and convey to Lender the following described property

located in Cook County, linois:

Lot 8 in Wolf Point, being a resubdivision of part of Lot 3 in Conrad Moehlings
subdivision of parts of sections 7 and 8, Thwnship 41 North, Rarge 12, East

of the Third Principal Meridian, according a the Plat thereof registered in
the Office of the Registrar of Titles of CuoolrzCountyfIllincis, on July 17,
1978 as document number LR3032134, in Cook Cdurcy, Illinois.

PI# 09-07-201-016, volume 86
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which has the address of 492 Hai Ki X{ Des Plaines
[Stroet} {Cay)

Minois 60016 ("Property Addiess");
[7: Cove)

TOGETHER WiTH all the improvements now or hereafter erected on the propeny, and all easements, rights,
appurtienances, rents, rovaliies. mineral, oif and gas rights and profits, water rights and stock and all fistires now or
hereafier a part of the property. All replacements and additions shalt also be covered by this Security Jnstrument. Ail of the
foregoing is referred toan this Seeurity Instrument as the " Propeny.”

BORROWER Covinaxts that Borrower is Jawfully seised of the estate hereby conmveyed and has the nght 1o
mortgage, grans and convey the Property and that the Propenty is unencumbered, except for encumbrances of record,
Borrower wirrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrunces of revord.

THIS SECURITY INSTRUMINT combines uniform covenants for national use and pon-uniform cosenanis with
limited varintions by furisdiciton 1o consttute a uniform security instrument covening real propernty.

ILLINDIS-—Singie Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 )2/83
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If Lender required morigage insurnnce as a condition of making the Joun secured by this Secury Instrument,
Borrower shnil pay the premiums required to masntain the insurance in effect unti! such time as the requiremens for the
insurance ferminates in accordance with Borrower’s and Lender's written agreement or applicable iaw.

8, lInspection.” Lender or its agent may make reasenable entries upon and inspections of the Propeny. Yender
shall give Borrower notize at the lime of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnation or other taking of nny part of the Property, or for conveyance in ey of condemmnavion, nre hereby
assigned and shall be pnid 1o Lender.

In the event of a 1otal 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
[nstrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partinl wking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums secured immediately
before the taking, divided by (b) the fair markel value of the Property immediatcly before the aking, Any balance shall be
puid to Borrower.

If the Property is abandoned by Borrower, or if, afler notice by Lender to Borrower that the condemnor offers 1o
make nn award or settle o ¢laim for demages, Burrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is nuthorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Propery or
to the sums secur-d Ly this Security Instrument, whether or not then due.

Unless Lenacerand Borrower otherwise sgree in writing, any application of proceeds to principal shall not extend or
posipone the due dite o Ithe monthly payments referred 10 in paragraphs | and 2 or change the amount of such payments.

10. Borrowei Mo Rceleassed; Forbearance By Lender Not 2 Waiver., Extension of the time for payment or
modification of amontizaticn of the sums secured by this Security Instrument granted by Lender (¢ any .uccessor in
interest of Borrawer shali'nZt bperate to release the liability of the original Borrower or Borrower's successors i inferest.
Lender shall not be required 12.commence proceedings againsl any successor in interest or refuse lo exlend sime for
payment or otherwise modily amartization of the sums secured by this Security Instrument by reason of any demand made
by the originnl Borrower or Bonyov/er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any night or remedy.

11, Successors and Assigns Fouid-Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shali bind and bediefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of parugraph 17. Borrower's covenants and a7 reenents shall be joint and several. Any Borrower who co-signs (his Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's interest in the Property under (Ve verms of this Security Insirument; (b) is not personally abligated 1o pay
the sums secured by this Security Instrument; anu (o) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any sccommodations with regard 1o the terms of this Security Insirumenlt or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this Sesaiity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the (nterest or other loan charges coliected or to be collected in
comnection with the loun cxceed the permitied linmits, then: Za) any such Joun charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) a7 sums already collecied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chcose'to muke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a resvid reduces principal, the reduction will be treated as a
partinl prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, If enaciment or cxpiration of applicable Jaws has 1he cffect of
rendering any provision of the Note or this Security Instrument unenfoicenble 2ecording 10 its terms, Lender, at s option,
may require immediate payment in full of all sums secured by this Security Inttrument and may invcke any remedices
permitted by paragraph 19. If Lender exercises Lhis option, Lender shall 1ake (52 s7eps specified in the second paragraph of
paragraph 17.

14, Notices. Any notice (o Borrower provided for in this Security Instrursercuball be given by delivering it or by
mulling it by first cluss mail unless upplicable law reguires use of another method. Yecopotice shull be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender, Any hotige 1o Lender shall be given by
first cluss mail to Lender's address siated hercin or any other address Lender designates bylotice to Borrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lendr when given as provided
in this paragrsph.

15. Governing Low; Severability. This Sccurity Instrument shall be governed by federas Jaweand the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Securicy dnstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instriiment or the Nale
which can be given effect withoul the conflicting provision. Ta this end the provisions of this Sccurity Lestzament and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shali be given one conformed copy of the Note and of this Security instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, 1T all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoul Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federul lnw as of the date of this Security Instrument.

If Lender exercises this option, Lender shal} give Borrower notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstaiv. 1f Borrower mects certain conditions, Borrower shall have the right to have
enforeement of this Security Instrument discontinued at any time prior to the earlier of: (4) S days (or such other period as
applicable taw may specify for reinstatement} before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgmnent enforcing this Security Instrument. Those conditions are thal Borrower:
{n} pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenanis or agreements; (¢) rays all expenses incurred in enforeing this
Security Instrument, including, but not limited 10, reasonable attarneys’ fees; and {d) 1akes such action as Lender may
reasonnbly require to assure that the lien of this Security Instrument, Lender’s rights i the Property and Borrower's
obligation (o pay the sums secured by this Security Instrument shall continue unchanged. Upen reinststement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceelerution had
occurred. However, this right 10 reinstate shall not apply in the case of aceeleration under paragraphs 13 o1 17,




