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VA ASSUMPTION POLICY RIDER 518514-1

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS ASSUMPTION POLICY RIDER is made this 30TH day of JULY 19 90
and is incorporated into and shall be decined to amend and supplzment the Mortgage, Deed of Trust, or Deed 1o Seaure
Debt (“Instrument) of the snme date herewith, given by the undersigned {(“*Mortgagar’') 1o secure the Mortgagor's
Note (“Nate”) of the same date o

FIREMAN'S FUND MORTGAGE CORPORATION, A DELAWARE CORPORATION,

its successors ang assigns
(“Mortgagee' Yand covering the property described in the Instrument and located at

1913 S, 2ND AVE,, MAYWOOD, fL 60153

(Broperty Address)

Notwithstanding anythingco 2hwe contrary set Forth in the Instrament, Mortgagee nind Mortgagor hereby acknowledges
and aprees to the following,

GUARANTY: Should the Vetere, sadministration fail or refuse 1o issue s guaranty in full amount within 60 days
from the date that this loan would normally become eligible for sueh guaranty committed upon by the Veternns
Adinisteation under the provisions o Title 38 of the U.S, Code **Veterans Benefits'’, the Mortgagee may declare
the indebtedness hereby seeured al once due and payable wid may Forectose inenediately or may exercise any other
rights hereunder or take any uther proped wetion as by luw provided,

TRANSFER QF THUE PROPERTY: 1wl ol way part of the Property or any interest in it is sold or transTerred, this
quu shall be immedintely due and payible upod eansfer (“:mumptiun y of the property seeuring such lonn to any
tratsteree (Mossumer''), unless the aceeptability of the sasumption and transfer of this loan is established by the Veterans
Admintsteation or its muthorized agent pursuant section 1817A of Chapter 37, Title 38, United Statex Code.

An authorized wanster (asswmption®') of the property’shadl nlso be subject o udditionul covenants and agreements
as set Yorth below:

() ASSUMEPEION EUNRING FEED A tee equal to one-aut of | pereent .8045) of the unpaid principn! bilanee
of this foan us of the dute of transter o the propecty shall by avable at the time of transfer (o the morigagee ar
its authortzed agent, as trustee for the Admmindstrntar of Veteraos/ ARes, 0 the assumer fails 1o pay this fee ot the
time al transler, the Yee shall vonstitute an additonal debt (o thavareidsesecured by this instriment, shall Bear interest
ul the rate herein provided, aod, ot the aption of the mortigagee of thd indebredness hereby secured or nny transferee
therol, shali be innnedistely due and payable, “Chis fee is awtomatlently scaived i the assumer is exempl under the
provisians of I8 LS. C0R29 (),

() ASSUNMPTION PROCESSING CEIARCHE Upan applivision tor upyrodal ta alfow assumptiom and transter
ol this Jong, o processing fee muy be clmruul by the mortgnges or its awhorized agd o ree determining the vreditwvorrhiness
af the assumer nnd subsequently revising the hatder's awnership records when an apaoved transter §s completed. The
amount of this chuege shall ot exceed the masintum established by the Veterans Admdnisteation for a loan 1o which
seetion [81I7A of Chapier 37, Title 38, United States Code applies.

() ASSUMPTION INDENINEEY L IABTLUEY.: 1 this obligntion s assumed, thew e sisimer hercby agrees 1o
wsstine all of the obligations of the veteran under the termys of the instruments ere uinu il seen n'm the loan, including
the abligation of the veteran to indempify the Veterans Admbuisteation to the extent of any/elam payment arising
Frou the guaranty or insurande of the itdebtedoess erented by this insteument,

IN WEITNESS WHERBOV, Mortgagor(s) has executed this Apsginption Policy Rider,
5
Senly A W‘&‘, FN I ‘ (Seul)
Mlurigugoy DUMU) MRRIS Muaortgugor

C . !
CSaly N IK{U(('I’(L.(/;QJUC(/’ L Senh)
Mortrugor MARZIA HARRI S Mattgagor
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MORTGAGE

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL
OF THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.
The attached RIDER is made a part of this instrument.

THIS INDENTURE, mnde this day of 19 , between
30TH 1

DONALD HARRIS AND MARCIA HARRIS , HIB WIFE

, Mortgagor, and

FIREMAN'S FUND »OPTGAGE CORPORATION,

o corporation organized und cxisting under the laws of DE LAWARE
Morigagee.

WITNESSETH: That whereas the Morigagor is justly indebted (o the Mortgagee, as is evidenced by a.certain
promissory note exeeuted and deliveies by the Mortgngor, in favor ol the Morigagee, and bearing even date

herewith, in the principal sum of FIFTSEVEN THOUSAND SEVEN HUNDRED AND 00/100

Dollars ($ ) puyn.lﬁlf: vith interest at the raie of ==
37,700 '°?m centum %) per a]'{ﬁlﬂn‘&!? lﬁt.pglmgg%ukmce umtil paid,
and made payable to the order of the Morigagte at it!%fﬂggln )

27302 ﬁkow.!r"m?@‘ :\L-‘Qﬂ'?fz%r&r |W a.!?;Er?mu"iﬁ”ﬁ‘.f’i‘#lomul"hl-i\v'ém&“mﬁlm lo‘%orlgugor: the saici

of drsue
principal and interest being pavable in monthly installnems of .

E.I.!E B%mﬁg& SIX AND 36/100 FUeRINNg On \ne 21780 uny )

v U

-
Y
cantinuing on the lirst day anawﬁﬁmomh thereafter until the vwote is fully ﬁEﬂTF&m that the i'in%ppuymcm
of principal and interest, if not sooner puid, shull be due und payatdc on the first day of

AUGUST ' 2020
NOW, THEREFORE, the suid Mortgngor, for the better securing/of the payment of said prinvipsd sum of
money and interest and the performance of the covenants and agreemueasts aerein contnined, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgugee, its successors or nssiges) the foltowing deseribed renl estate

situnte, ying, and being in the county of il the
CoK

State of Winols, 10 wit:

LOT SEVEN (7) (EXCEPT THE SOUTH 73 FEET THEREOF AND EXCEPT THZ NORTH 37 1/2 FEET
THEREOF) IN BLOCK EIGHT (8) IN STANNARD'S FIRST ADDITION TO MAYWCLO, BEING A
SUBDIYISION OF THE NORTH ONE HALF (1/2) OF THE EAST OME HALF (1/.) fF THE SOUTHWEST
ONE QUARTER (1/4) OF SECTION FOURTEEN (14}, TOWNSHIP THIRTY NINE (3£5) WORTH, RANGE
TWELVE (12), EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, I1(l™MOlS,

153-14=318=-004 VOL 163

TOGETHER with all and slnguloe the tenements, herecitaments and appurteninees theseunto belonging, wnd
the reats, issues, and profits thereol and all Fixtures now or herenfier atiuched to or used In connection with
the premises herein deseeibed wnd in addition thereta the following described household appliances, which are,
andd shadl be deemed (o be, Tistures augd i part of the realty, and are o portion of the seeurily for the indebledness

herein mentivned;
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(h)  Theaggregate of the wmounts puyable pursunnt to subparagraph fw) and those puyable on the note secured
Dierely, shadl be puld in o single puyient each month, 10 be applied 1o the Nollowing flews in the order sinted:
1. ground rents, it any, toxes, assessments, fire, and other huzard insurance premiums;

{1, interest on the note secured hereby; and

til, ameortization of the principal of the said note.
Any deficiency in the mmount of any such aggregaie monthly payment shall, unless made good prior
to the due date of the next payment, cansttute an event of default under this Mortguge, At Mortgngee’s
antion, Mortgagor will pay a “late charge’ not exceeding four per centum (4%) of uny Instaliment when
paid more than tifteen (15) days after the due date thereof to cover the extra expense involved in han-
dling delinguent payments, but such "late charge’ shall not be payuble out of the proceeds of any sule
made to satisty the indebtedness seeured hereby, unless such proceeds are sutTicient 10 discharge the en-
tire indebtedness angt all proper costs and expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph {a) of the preceding paragraph shall
exceed the amount of payments actually made by the Morigagee as Trustee for ground rents, tuxes, ond assessmenty,
or insurance premiums, as the case may be, sueh excess shall be ¢redited on subsequent payments 1o be made by
the Mortgagor for such items or, ut the Mortgagee’s option us Trustee, shall be refunded to the Moritgagor, 11, however,
such monthly pavinents shall not be sufficient to pay such items when the same shull become due and payable, the
Mortgagor shall pay 10 the Mortgagee as Truslec any amount necessiry to make up the delicieney. Such payments
shnll be made withizt thirty (30) days afier written notice from the Mortgagee stating the amount of the deliciency,
which notlce may be @iven by mail. 1T at any time the Mortgagor shall tender to the Mortgagee, in wecordunce with
the provisions of the nors sceured hereby, full payment of the entire indebtedness represented thereby, the Mortgagee
us Trusice shalt, in compiting the amount of such indebtedness, credit to the account of the Morigagor any credit
balance remaining under the pdovisions of subparagraph {a) of the preceding paragraph, {f there shall be a default
under any of the provisions of tYas/morigage, resuiting in a public sule of the premises covered hereby, or if the Mort-
pagee neguires the property othe»wise alter defuull, the Mortgugee as Trustee shall apply, at the time of the comi-
mencement of such proceedings or at iie time the property is otherwise acquired, the amoumt then remaining to credit
of Mortgagor under suid subparagraphae; as a credit on the interest acerued and unpaid and the bafance to the prin-
cipal then remaining unpaicl under st nots -

AS ADDITIONAL SECURITY for thepiryiaent of the indebtedness aforesaid the Morigagor does hereby nssign
to the Mortgagee ali the rents, issues, and prefitzaow due or which may hereafter become due for the use of the
nremises hercinabove deseribed, The Mortgngor shali be entitled to cotleet tnd retain all of said remts, issues and
profits until default hereunder, EXCEPT rents, boittses and royalties resulting from oil, gas or other mineral lenses
or conveyances thereof now or hereafier in effect, Tue Iessee, assignee or sublessee of such oil, gas or mineral lease
is directed to pay any profils, bonuses, rents, revenues cr rovaltics to the owner of the indebtedness secured hereby.

MORTGAGOR WILL CONTINUQUSLY muintain hazuard insurance, of such type or types and amounts as
Mortgagee may from time to time require, on the improvemenis’ puw ar kerealter on said premises, and except when
paynent for all such premiums has theretofore been made, he/she witt pay promptly when due any premiums therefor,
Al insurance shatl be carried in companies npproved by the Mortgapee.and the policies and renewals thereot shall
be held by the Morigagee and have attached thereto foss payable clauses i= favor of and in form nceeptable 10 the
Mortgagee. In event of loss Mortgagor will give immediate notice by meil to the Morigagee, who muy make proof
of loss if not mude promptly by Mortgagor, and each insurance company cuaestned is hereby authorized and directed
to make pavment for such loss directly (o the Mortgagee instend of to the taaiigagor and the Mortgagee jointly,
and the insurance procecds, or any part thereof, may be applied by the Mortgageratis option cither to the reduction .
ol the Indebiedness hereby secured or o the restoration or repair of the property’'canraged. In event of foreclosure
of this mortgage, or other transfer of 1itle Lo the morigaged property in extinguishinert ol the indebtedness ecured
hereby, all right, title and interest of the Mortgugor in and to any insurance policies thien in Force shall pass 10 thee s
purchaser or grutee. )

IN THE EVENT of default in making any monthly payment provided for herein and in theaote secured hereby (&
or in case of a breach of nny other covenant or agreement herein stipulated, then the whole of sairl prineipal sum
remaining unpald together with neerued interest thercon, shall, at the electan of the Mortgagee, withoutaiotice, become
immeciately due and payabie.

EIN THE EVENT that the whole of said debt is dectared 1o be due, the Mortgagee shall have the right immediate-
ly to Toreclose this mortgage, and upon the Tiling of any Lill for that purpose, the court in which such bill is liled
may at any time therealler, either beiore or after sale, and without notice to the said Morgagor, or any purty claim-
ing under snid Mortgagor, and without regard (o the solvency or insolvency at the time of such application for o
receiver, of the person or persons lable for the pnyment of the indebtedness seeured hereby, und without regard to
the value of said premises or whether the same shubl then be occupled by the owner of the equity of redemiption,
ns o homestend, appoint a receiver for the benefit of the Mortgagee, with power 1o collect the rents, fssues, snd profits
of the suid premises during the pendeney of such foreclosure sull and, in cuse of sale und a defleiency, during the
full stntwtory period of redemption, and such rents, issucs, und profits when collected may be applied toward the
pryment of the indebtedness, costs, taxes, Insurunce, and other items necessury for the protection and preservaiion
of the property.

IN CASE OF FORECLOSURE of this morigage by said Mortgagee in nny court of law or equily,
rensonubie sum sholl be allowed Ffar the solicitor's fees of the compluinumt und for stenogruphers’ fees of the
camplitinant in such proceeding, und wiso for nl! vwtinys for documentary evidence nnd (he cost of a complete abstract
of thtle for the purpose of such foreclosure: und in cuse of any other suit, or legnl proceeding, wherein the Marigagee
shiall be made o party thereto by reason of this mortgage, {s costs nnd expenses, and the reasonuble fees and chirges
of e aitornieys or solleitors of the Mortgagee, so made parties, for services In such sult or proveed-
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