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Equity Credit Line 290001 4 Mortgage
THIS MORTGAGE ("Sacurrty lnstrument") is glven an JULY 17 , 1980 . The mortgagor
is _Rebert M. s+ Jo e o each other)
(“Borrawer").
This Security instrument is given to qo
5 whichis a _National Bank organized and existing under the laws of _the United States of Amer.i.ca
whose address is_One Firgt National Plaza Chicago  lllinols 60670 (‘Lendar). Barower owes
Laender the maximum principal sum of ______ THIRTEEN THOUSAND NO/100
Dollars (U.S. ¢ 13,000.00 ), or the aggregate unpaid amount of all loans and any disbursements made

UNOFFICIAL.GQREY -

RE TITLE SERVICES # P\T-Zh {an

by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith exacuted by Borrower
("Agresment”), whichever is less. The Agreement is-hereby Incorporated in this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreement provides for monthly interast payments, with the full
debt, i not pald earller, due and payable five years from the Issue Date (as defined in the Agreament). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides ihat loans may be made from time to time during the Draw Period (as defined In the
Agreement). The Draw Period may be extended by Lender In-its sole discretion, but In no event later than 20
vears from o cate hereof. All future loans will have the same lien priority as the original loan. This Security
Instrument securzc to Lender: (a) the repayment of the debt evidenced by the Agreement, Including all pringipal,
interest, and othe’ charges as provided for in the Agreement, and ail renewals, extensions and modifications; (b}
the payment of ail-0%ior sums, with Interest, advanced under paragraph 6 of this Security instrument to protect
the security of this Gazu-ty Instrument; and (c) the performance of Botrowet’s covenants and agreements under
this Security Instrumett wr:d the Agreement and all renewals, extensions and modifications thereof, all of the
foregoing not to exceed twics the maximum principal sum stated above. For this purpose, Borrower does hereby
"mortgage. grant and convey ‘o.Lender the following dascribed property located In __cook County,

Iinols:

Lot 35.in Olympia Fields Fujiosway Estates, a subdivision of part. of
part of seccior 24, both in Township 35 North, Range

section 13, an
of the Third Principa’ haridian, according to the plat

13" East
thereoif giate:ed in the Office of the Regietrar . .of Titles of: Cook
County, inois, on September 2%, 1959 as document number 1887172,

i{n cook county, Illinois.

Permanent Tax Number: 31-13-400-194, ,
which has the address of 20611 Corinth Road . y
Winols 60461 .. . ("Property Address"):.

TOGETHER WITH all the improvaments now or hareafler erected on the property, and all sasements, rights,
appurtenances, rents, royalties, mineral, oil and gas- rights and. profits, clalms'cr demands with_respect to
insurance, any and all awards made for the taking by eminent.domain, water rights and ~tack and all fixiures now
or hereafter a part of the property. All replacements and -additions shall also be coiered by this Security
Instrumeant. All of the foregoing Is referred to in this Security Instrument as the "Property .

Olympia Flelds

BORROWER COVENANTS that Borrower is lawfully seised.of the estate hereby conveyed un! has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for racumbrances: of
record. Borrowsr warrants and will defand generally the title to the Property agalnst all claims- and demands,

subject to any encumbrances of record. There s a prior mortgage from Borrawer to
dated _04/30/87 _ and recorded as document number 3613044'1‘

COVENANTS. Borrower and Lender covenarit and agree as follows:
1. Payment of Principal end Interest. Sorrower shall promptly pay when due the principal of and interest on

. the debt evidenced by the Agreement..

charges, and then tc . principal.

payments directly, and upon. Landar‘s request, prompﬂy fumish 1o Lender receipts evikdencing the payments

2, Application of Payments. All payrnents raceived by Lender shall be applied ﬂrst to Enterest. then to other :

3. Charges, Liens. Borrower shail pay ail taxes, aosessments. charges, fines, and. lrnposltlons aﬂrlbutable to
the Property, and leasehold payments or ground rents, if any. Upon Lender’s request, Borrowar shall promptly ‘
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Borrawer shail pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, ticense fees and cther charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good faith and with due dillgence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lender In writing of
the intention of Barrower 1o contest the same before any tax or assessment has been increased by any interest,
penaltles or costs, (b) Borrower shall first make all contested payments, under protest if Borrower desires, unless
such contest shall suspend the collection thereof, (¢} neither the Property nor any part thereof or interest therein
are at any time in any danger of being sold, forfeited, lost or interfered with, and {d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender,

4, Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
perlods that Lender requires. Tha Insurance carrier providing the insurance shail be chosen by Borrower subject
to Lender's apr.oval which shall not be unreasonably withheld.

All insurance piicias and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shail have the rizht to hold the policles and renewals. If Lender requires, Borrower shall promptly give to
Lender all receipts of (3al} premiums and renewal notices. In the event of loss, Borrower shall give prompt notice
1o the insurance carrler a8 _ender. Lender may make proof of loss If not made promptly by Borrower.

Unless Lender and Borrowar otherwise agree in writing, insurance proceeds shall be applied to restoration or
repalr of the Property dameasz, if the restoration or repair Is economically feasible, Lender's security is not
tessened and Barrower is not In defauit under this Security Instrument or the Agreement. if the restoration or repair
is not economically feasible or Lende’ 3 security would be lessened, the Insurance proceeds shall be applied to
the sums secured by this Securlty listrismasnt, whether or not then due, with any excess paid to Borrowet. If
Borrower abandons the Property, or does r.ot answer within 30 days a notice from Lender that the insurance

carrier has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the

proceeds to repalr or restore the Property of ¢4 zay sums secured by this Security instrurment, whether or nat then
due. The 30-day period will begin when the notles ’s given.

If under paragraph 18 the Property is acquired by Lander, Borrower's right to any insurance policies and
proceeds rasuiting from damage 10 the Property prior to the acquisition shalt pass 1o Lender to the aextent of the
sums securad by this Security instrument immediately prior 1o the acquisition.

5. Preservation and Maintenance of Property; Lezns~iiolds. Borrower shall not destroy, damage,
substantially change the Propurty, allow the Property to dateriore’e or commit waste. If this Security Instrument Is
on a lsasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquilres fee thle 1o the
Proparty, the leasehold and fee title shall not merge unless Lendei-agrees ta the merger In writing.

8. Protection of Lender’s Rights in the Property. If Borrower fails to- parform the covenants and agreements
contalned in this Security Instrument, or there is a legal proceeding that ey slgnificantly affect Lender's rights’in

the Property (such as a proceeding In bankruptey, probate, for condemnation or 2o enforce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the valua of ttx Froperty and Lender's rights in

the Property. Lander's actions may Include paying any sums secured by a flen which has priority over this

Security Instrument, appearing In cournt, paylng reasonable attarneys' fees, and entor.ng on the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have t¢’ do so.

Any amoums disbursed by Lender under this paragraph shall become additional debt of Burrower secured by
this Security Instrument. Unless Borrower and Lender agres to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Agreement rate and shall be payable, with interest, up2n notice from
Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the tims of or prior to an inspection specifying reascnable cause for the Inspection.

8. Condemnatlon. The proceeds of any award or claim for damages, direct or consequential, In connection
with any condemnation or other taking of any pan of the Property, or for convayance Ih lieu of condemnation, are
hereby assigned and shalt be paid to Lender, ‘

in the event of a total taking of the Propeirty, the proceeds shall be applied to the sums secured by this Security
Instrument, wheather or not then due, with any excess paid to Barrower. In the event of a partial taking of the
Property, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiptied by the following fraction: (a) the total amount of the
sums secured Immediately before the taking, divided by (b} the falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property Is abandoned by Borrower, or i, atter notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized to collect and apply the proceeds, at its option, either to restoration or repalr
of the Property or to the sums secured by this Saecurity Instrument, whether or not then due.

FNBCO204,(8).1FD 2.
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9.. Borrower Not Released; Forbesrance By Lender Not a Waiver.. Extension of the time tor payment or
modHication of amortization of the sums sacured by this Security instirument granted by Lender to any successor
in Interast of Borrower shall not operate to release the: liabllity of the orlginal Borrower or Borrower’s succassors in
interest. Lender shall not be required to commence proceedings against any successar in Intarast or refuse to
extend time {or payment or otherwise modify amortization of the sums securad by this Security instrument by
reason of any demand made by the original Borrower or Borrower's succassors in imerest, A walver in one or
more Instances of any of the terms, covenants, condlitions or provisions heraof, or of the Agreement, or any part
thergof, shall apply to the particular Instance or Instances and al the particular ime or times only, and no such
walver shall be deamed a continuing waiver but all of the terms, covenants, conditions.and other provisions:of this
Security Instrument and of the Agreement shall survive and continue to remaln in full force and effect. No walver

shall be assented against Lender unless In writing signed by Lender.

10. Successors and Agsigns Bound; dJaint and Several Liability; Co-signers.  The . covenants and
agreements of this Security Instrument shall bind and benefit the successors and asslans of Lender and Borrower,
sublect to tha provisions of paragraph 15. If there Is more than one party as Borrower, each of Borrower's
covenants and aareements shall be joint and several. Any Borrower who co-signs this’ Security instrument but
does not execiute (e Agreement: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's intzre st in the Property under the terms of this Security instrument; {b} is not personally obligatad
to pay the sums szeurert by this Security Instrument; and {¢) agrees that Lender and any othar Borrower may
agree to-extend, modify, frhear or make any accommodations wlth regard to the terms of this Security Instrument

or tha Agreamait without«he Borrowar's consent.

11. Loan Charges. If the !>z secured by this Securlty instrument is subject to a law which sets maximum foan
chargas, and that law Is finally intzipreted so that the interest or other loan charges collected or io be collected in
connection with the loan exceed Hie permitted limfts, then: {(a) any such lcan charge shall be reduced by the
amount necessary to reduce the cliarge *% the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitted lmits wil oe rafunded 1o Borrower, Lender may choose to make this refund by
reducing the principal owed under the Ayrf ament or by making a direct payment to Borrower. Ifa refund reduces
principal, the reduction will be treated ws’ = partial prepayment without any prepayment charge under the

Agreement.

12. Notices. Any notice to Botrower provided for fa 1his Security Instrument shall be given by dellvering it or by
malling it by first class mall unless applicabie law.re:uires.use of another. method. The natice shall be directed 1o
the Property Address or any other address Borrower desighates by notice to Lender. Any notice to Lender shall be
given by first class mail to Lender's address stated hersin or.any other address. Lender designates by notice to
Borrower. Any notice provided for In this Security Instrumei« siail be deemed 1o have been given to Borrower or
Lender when given as provided In this paragraph.

13. Govarning Law; Severabllity, This Security instrument cnall be. governed by federal law and the iaw of
linois. In the -event that any provision or clause of this Security {strument or the Agreement conflicts: with
appiicabie law, such conflict shall not affect other provislons of this Sscv/itv instrument or the Agreement which
can ba given effact witholit the conflicting provision. To this end the provisions of this Security Instrument and the

Agreement are declared to be severable,

14. Assignment by Lender. Lender may assign all or any portion of its Interest hivounder and its rights granled
herein and In the Agreerment 1o any person, trust, financlal institution or corporation s Lender may determine and
upon such assignment, such assignee shall thereupon succeed o all the rights, Interests, and options of Lender
hersin and in the Agreement, and-Lender shat thereupon have no further obligations or iztailia= thareunder,

15. Transfer of the Property or a Beneficial Interest in Borrower; Due on Sale. If g4 o any part of the
Property or any interest in It Is sold or transferred (or if a beneficial interest in Borrower Is sold o wansferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at lts optlon, require
immediate payment. in_full of all sums secured by this Securlty Instrument. However, this option shall not be
exercisad by Lender f exercise is prohibited by federal law as of the date of this Securlty Instrument.

if Lender axerciseé this option, Lender shall give Barrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the. date the notice Is delivered or malied within which Borrower must pay all
sums secured by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument or the Agreement without further notice or
demand on Borrower.

18. Borrower's Right to Reinstate. |f Borrower meets certain conditions, Barrower shall have tha right to have
enforcemant of this Security lnstrument discontinued at any time prior to the entry-of a judgment enfarcing thie
Securlty Instrumant. Those conditions are that Borrower: (a) pays Lender ail sumg which then would be dus under
this Security Instrument and the Agreement had no acceleration occurred; {b) cures any defzult of any other .’
covenants or agreements; (c) pays all expenses Incurred in enforcing this Security Instrument, Including, but not
limited to, reasonable - attarneys’ fees: (d} takes such action as Lender may reasonably requlra to _assurg that the
lien of this Security instrument, Lender’s rights in the Property and Borrower's obligation to pay the suins secured
by this Security instrument shall continue unchanged; and (e) not use the provision more frequently than once
every five years. Upon relnstatement by Borrower, this’ Securﬂy thstrument: and the obligaiions secured hereby
shall remain fully efiective as if no acceleration had occurred However this tight to rainstate shall not apply in the

case of acceleration under paragraph 15.
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18. dccelerdtion; Remedied; | Lenden shall dive {h.. -v-t'&.'B'OF,:DWGf prior to acceleratiowfollowing: (a)
SBorrowegs fraud Dr rhatefial {mistgptesentation [n-cdnngction with this Security Instrument, the Agresment or the
“Boulty it tinEolidehced by-the Agreemept; (b) ([Borfower's failure to meet the repayment terms of the
N Agreement; or (c)?f.p rrowver's actiors c:ltna tiohs which adjersely affect the Property or any right Lendar has in

the Property (but=att] prier 1 accelératibn gndér Paragraph 15 uniess applicable law provides otherwise). The
notica shall spec ) the defauit; {b) the hctign requited to cure the default; {c) a date, not less than 30 days
from the date the figtite I ghen to. Bo , b ch the-8efaull must be cured; and (d} that fallurs to cure the

default on or befors the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreciosure by judiclal proceeding and sale of the Propesty. The notice shall further inform Borrower
of the right 1o reinstate after acceleration and the right to assert in the foreclosurs proceeding the nonexistence of
a default or any other defense of Barrower to acceleration and foreclosure, [{the default is ot cured on or befare
the date specified in the notice, Lender at its option may require immediate payment Ip full of ali sums secured by
this Security Instnunent without further demand and may foreclose this -Security instrument by judiclal proceeding.
Lender shall be enuied to collect all expenses incurred in fegal proceedings pursuing the remedies provided in
this paragraph 18, Irclir2ing, but not limited to, reasonable attorneys' fees and costs of title evidence.

19. Lender in Possessirn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration 5! Jiny ‘period of redemption following judicial sale, Lender (in person, by agent or by
judicially appointed receliver) s'iai! be enlitied to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert ircluding those past due. Any rents collected by Lender or the recsiver shall be
appiied first to payment of the .c<sts of management ot the Property and coliection of rents, including, but not
limhed to, recelver's fees, premiums or recelver's bonds and reasonable aftorneys’ fees, and then to the sums
secured by this Security Instrument. Pothing herein contained shall be construed as constifuting Lender a
mortgagee In pessession in the absence of *w taking of actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the powers herain granted Lender, no fiability shall be asserted or enforced
against Lender, all such llability belng expressiy wotved and released by Borrower.

20. Release. Upon payment of all sums secu.ec. by this Security Instrument, Lender shall release this Security
Instrument,

21. Walver of Homestead. Borrower waives all right of homestead exemption In the Property.

22, No Offsets by Borrower. Na offset or claim that Bor/ower now has or may have In the future agalnst
Lender shali refieve Borrower from paying any amounts due und~i the Agreement or this Security instrument or
from performing any other obilgations contained therein.

23. Riders to this Security Instrument. If one or more riders are_axecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of g ach such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of thls Sccuriny Instrument as # the rider(s) were
a par of this Security Instrument.

BY SIGNING BELOW, Borrawer accepts and agrees to the terms and coveranis contained In this Security
Instrument and in any rider(s) executed by Borrowar and recorded with the Security inst ument.

o it SV /{Z,/m. .

RoBert M. Johnaon -Barrower
X CWiopgding) <t/ @Z’ﬁzva/ AR S
J?/eéphi%e H. Johnadn .Borrower
This Document Prepared By:
Equity Credit Center, the First Natienal Bank of Chicago, Chicagn, LL &D&TO
STATE OF ILLINOIS, oo County 38:
Do L Zrcies”
I L AR L AL , & Notary Public in and for sald county and state, do hereby
certify that_ Robevt M ohneon & oae 3 pach herl
perscnally known to me to be the same person(s} whose name(s) Is (are) subscribed to the foregoing lnstrument'.
appeared before me this day In person, and acknowledged that TRy signed and
delivered the said Instrument as__"7A«,.. _ _free and voluntary act, for the uses arid purposes thereln set forth.
Glven under my hand ,J: < dayof N\t 4;( | 19fz
: RICHARD L. TREICHEL Ry
My Commisslon expires: | ROTARY PURLIC STATE oF ILLINOIS . A

MY COMMISIION PXP, 9CT. 77,1993 i o
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