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OCCUPANCY RIDER
60108311

THIS OCCUPANCY RIDER is made this 25th day of July, 1980 , and
is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Sccurity [nstrument”’) of the same date given by the undersigned (the *'Borrower”’) to secure Borrower’s Nole 1o

MARGARETTEN & COMPANY, INC.
(the “*Lender'’}

of the same date and covering the property described in the Security instrument and located at:
16 N SCHOOL , MT PROSPECT , IL 60056

OCCUFANCY REPRESENTATIONS, WARRANTIES AND COVENANTS. In addition to the covenants and
agreements madedn the Seeurity Instrument, Borrower further represents, warrants, acknowledges, covenants, and agrees

as follows:

The foan (the *“Loar™) which | have obtained specifically requires that [ occupy the property {the **Property™’) that
1 am purchasing (or refinineing) with the proceeds of this loan as my primary residence. | understand that the eligibility
criteria for Loan approval/intuding but not limited to the amount of the required down payment, could be matcrially
different if | were to reside elzéwhere and instead rent the Property Lo others as an investment. Accordingly, I will move
into the Property within a reasciable period of time after loan settlement and continue to occupy the Property fora
reasonable period of time thereafier” While the phrase *‘reasonable period of time' is nat capable of precise measure-
ment, it shall be construcd (o further thednientions of the Lender to make an “owner-occupant loan™ and not an “tinvestor
toan.” Lender specifically relicd on this representation, warranty and covenant in determining to make the Loan 1o
Borrower and selling such Loan in the secondary market. In the event Borrower shall fail to accupy the Property as
atoresaid, then, in accordance with Paragajpii 19 hereof, Lender at its option may require immediate payment in full
of all sums secured by this Sceurity Instrumend ~nd pursue any other remedies permitted hereunder. Notwithstanding
1he foregoing, if the Federal Home Loan Mortgzge Corporation (*FHLMC™) buys all or some af the Lender's rights
under this Security Instrument and Note, the prom’ses ind agreements in this Rider will no longer have any force or
effect so long as FHLMC, or any of its successors anv/or assigns, holds those rights; provided, however, that in the event
I ender repurchases.all or-any portion of the Loan from FEI1.MC, or.any of its successors and/or assigns, the promises
and agreements in this Rider will be reinstated and will be fidly enforceable against Borrower by Lender.

BY SIGNING BELOW, Borrower accepts and agrees to thecertas and provisions contained in this Occupancy Rider.

KATHLEEN T KOSAC

OCCUPANCY RIDER
MAR-7017 (8/89)
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This 1nstrument was  prepared by
MARGARETTIEN & COMPANY INC MORTGAGE

‘50104311

625 NORTH CT. PALATINE IL 60067 04 B
THIS MOR’I‘G_AGE ¢ ‘Sccumy Instrumem") is gsven on y 25th, 1980

’I'he mortgasons :
MICHAEL E-KOSAC, AND KATHLEEN T KDSAC, , KIS HIFE

duly

(“Borrower") This Qecumy Instrument is gwcn to
MARGARETTEP COMPANY, INC. J
the State .of New ‘Jersey , and whose

a corporauon which is‘orzanized and existing under the laws of

address 5
One’ Ronson ‘Roar ) ,
Ise'l in, New Jersey 08830
("Lender”)
BorroWer owes Lender the principés snm of
One‘Hundrsd Two Tholsand, and 00/100
}. This debt is. evxdenced by Borrower s nolc dated the same date as (hlS,

Doilars(US 5 102,000.00
Securuy Inslrument (“Note"). which provifes for monthly paymients,. with the full debz, if not- paid-eariier, due and payabie

oh  August. 18¢t, 2020 ¢ . This Security:Instrument secures to Lender: {a) the repayment of the

debt evidenced -by the Note, with interest, and all renewals, extensions and modifications; (b) the payment’ of all other sums,
I with mterest, advanced under paragraph 7 to prrcevt the security of this Security Instrument; and (c) the performance of
Borrower's covenants ‘and agreements under this Scoaity Instrument and the Note. For this purpose, Borrower does hereby
- _ County, Iilinois: .

‘_--) morigage, grant and-convey {o Lender the fo]lowmgo rived property located in - COOK
LOT 25 IN FRANK SERAFINE'S' BEING A SUBDIVISION OF - PART. OF SOUTH

") ’\1/2 OF SO0UTH EAST 1/4 OF SECTION 34, "OWNSHIP 42 NORTH, RANGE
11, EAST..OF THE THIRD PRINCIPAL MERI’)IAN ACCORDING TO" THE. PLAT.
REGISTERED | IN THE REGISTRAR. OFFICE OF C‘OOK COUNTY ILLINOXS ON
JANUARY - 17, 1954 AS DOCUMENT LR 1501829 AND RECORDED OCTOBER

27, 18863 AS ‘DOCUMENT 105754828, IN COOK7CUNINTY, ILLINOIS. (_1'(/

PIN# 03-34-413-012-0000

ez

/

>,

o

TR

OPEHTY

which has the address of. - _ - :
T 16 N SCHOOL MY PROSPECT, IL 60056 ‘ -
' . l‘wniﬁv Addren

o TOGETHER WITH all the rmprovemems now or hereafter erected .on . the _property, and all easements, nghts,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water nghts and:stock and all ﬁxtures now or-hereafter
a part of the property; All replacements and additions shall also be covered by this Secunty Instrument. All of the foregoing is
referred to'in this Security Instrument as thc "Property o

.. . BORROWER COVENANT S’ that Borrower is lawfully. selsed .of the estate hereby conveyed and has the nght to
mortgnge. grant: and convey the Property and that the Propeny is unencumbered .except - for encumbrances of- record.
Borrower warrants and- will defend generaily ‘the title- to the Property agmnst all c!aims -and’ demands, subject to any

TTION AFFECTS

CTE‘# H Z Q

1078 AND OTHER PR

LECAYL DESCRT

eumbrances of; record
THIS SECURITY IN STRUMENT combmes umform covenants { or naucmal use anc! ron-ufifotm covenants with lifnited

variations by _)unsdxct;on to constitute a umform secunty instrument covermg real property.

ILLINOIS—SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT
Form 3014 12/83

MAR-1205 (Rev. 7/87)
Replaces {707 (Rev. 7/84) and MAR-1205 (3/%6)

JuL2 71990.
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in writing, the sums secured by this Security Instrument shall be reduced oy.the amount of t.he procecds multiplied by the following fraction:
(a) the total amount of the sums secured immediately before the taking, divided: by (b) thc fmr markct vnluc of the Prqperly immediately
before the taking. Any balance shall be paid to Borrower.

If the Property.is abazdoned by Borrower, ar if, after notice by Lender to Bomwer th:.u me oundemnuroffm 10 oY an ward oF ses-
tle & claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s given, ’Lcndu-xs authorized 1o collect
and apply the proceeds, at its option, either o restoration or repair of the Property or to the sums secured by this Secunty Instrument,
whether or not then due,, -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend ar postpone the due
date of the monthly payﬂicnts referred 1o in paragraphs 1 and 2 or change the amount of such payments, ’

10. Borrower Not Released; Forbearance By Lender Not 3 Waiver. Extension of the time for payment or modification of amartization
of the sums secured by this Security lnstrument granted by Lender to any successor in interest of Borrower shall not operate to release the
liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to commence proceedings against any suc-
cessor in interest or refusc to extend time for payment or otherwise modify amortization of the sums secured by this Sccunty Instrument by
reason of any demand made by the criginal Borrower or Borrower’s successors. in interest, Any forbearance by Lender in exercising any nsht
or remedy shall not ba s waivér of or preclude the exercise of any right or remedy.

. .11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.” The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and Borrower. subject 1o the provisions of paragraph 17, Borrower's covenants
and agreemenis shall b joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is co-
signing this Security .str iment only to mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the shims secured by this Security, Instrument; and (c)-agrees that-Lender-and any other Bor-
rower may agree to exted, modify, forbear or make & any n:eommodations wilh regard to the terms of this bccunty lnstrumcm or the Notc
without that Borrower's cons:nt,

12.. Losn Charges. . If e icn secured by this Sccunty Instrurncnt is subjéct to a law which sets maximum luan chargﬁ. and that law is
finally interpreted so that the intZr7ct or other loan charges collected or to be collected in connzction with the loan exceed the permitted limits,
then: (a) any such loan charge shidi Y e reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which excerdec permitted limits will be refunded 1o Borrower. Lender may choose to make this refund by rediicing
the principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction will be treated as a
parual prepayment without any prepayr =it charge under the Note.

. Legislation Affecting Lender’s Righi-. If enaciment or expiration of applicable laws has the effect.of rendering any prowsmn of the
Notc or this Sccurity Instrument unenforce: ble 2ccording fo its terms, Lender,. at its option, may require immediate payment in fuil of ail
sums secured by this Security Instrument ana may invoke any remedies permitted by paragraph 19, If Lender exercises this option, Lender
shall take the steps specified in the second paragrara of paragraph 17.

14. Notlces. Any notice to Borrower provided for ia thzs Security Instrument shall be given by delivering it or by mailing it by first class
mail unless applicable law requires use of another mubod. The rotice shall be directed to the Property Address or any other address Bor-
sower designates by niticetoiLeniter. Anynotice (o Letde: shall be given by first class malil o Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notic: provided for in this Security Instrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrapt '

18, Gnverning Law; Severability, This Secunty Instrumert shall be governed by fedesal law and the law of the jurisdiction in which the
Property is located. In the cvent that any provision or clause of thi” Security Instrument or the Note conflicts with applicable law, such con-
flict shall not affect other provisions of this Security Instrument o« the Note which:can be given effect wn:hout thc conﬂzctmg provision, To
this end the; provisions:of- this: Sccumanstrumcm and the Note, are: d.ch red.to beseverable, - -

16. Borrower’s Copy. Borrower shall be given one conformed ccpy r7 the Note and of this Sccurliy lnstrumcnt. ‘

17. Transfer of the Property or n Beneficial Interest in Borrower. (f #al.or any part of the Property or any interest in it is sold or
transferred (or if a beneficial interest in Borrower is sold or transferred and 8-rrc wer is not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full of all suzis suoured by this Security Insirument. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the rat» of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of accelec=tion. The notice shall provide a period of not less than 30
days from the date the notice is delivered or mailed within which Borrawer must pay all sums ecured by this Security Instrument. 1f Borrower
lails 10 pay these sums prior to the expiration of this period, Lender may invoke any reizedies permitted by this Security Instrument without
further notice or demand on Borrower.

18, Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower siiail have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of: {a) § days (or such olne priiod as applicable law may specify for
reinstatement) before sale of the Property pursuant to any power of sale contained in this Security 4 isumiment; or (b) entry of a judgment en-
forcing this Security Instrument. Those conditions are that Borrower; (a).pays Lender all sums which then would be due under this Sccunty
Instrument and the Note had no acceleraiion occurred; (b) cures any default-of any other covenants ¢r \greements. {c) pays all expenses in-
curred in enforcing this Security Instrument, mcludms. but not limited 10, reasonable atiorneys' fees; and (i) takes such action as Lender
may reasonably require to assure that the lien of this Security [nstrument, Lender’s rights in the Property ( nd Boarrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged;-Bpon reinstatement by Borrower, vhic 8 2urity Instrument and the
obligations secured hereby shall remain Fully effective as if no accéleraiion had occurred. Howeéver, his r:ghi +0 roansiate shall not apply in

the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 84, agree,as “follows: 7"

19. Acceleration; Remedies. Lender shall glve notice to Borrower prior to aeceleration following: Borrower’s breaci: of any covensnt o
agreement in this Security Instrument {but not prior {0 acceleration under paragraphs 13 and 17 untess applicabie law provides otherwise).
The notice shall specify: (a) the default; (b) the action required to cure.the defauit; (c) a date, not less than 30 days from the date the notice is
given to Borrower, by which the default must be cured; and (d) thet failure to-cure the default on or-before the date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right (o reinstate after acceieration and the right to asser? in the foreclosure proceeding the non-
existence of a defanlt ‘or any other defense of Borrower to acceleration and foreclogure, If the default is not cured on or before the date
specified in:the notice, Lender at its option may require immediate paymeat in full of all sums secured by this Security Instrument without
turther demand and may forecipse this Security Instrument by judicial proceeding, Lender shall be entitied to collect all expenses incurred in
pursulug the remedies provided in this paragraph 19, including, but not limited to, reasonable attorneyy’ fees.and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time prior to the expira-
tion of any period of redcmpuon following judicial sale, Lender {in person, by agent or by judicially appointed receiver) shall be entitled to
enter upon, take posscssnon ofand manage the Property and to collect the rents of the Property, including those past due. Any rents collected
by Lender or-the receiver shall be apphcd first-to paymcnt of the-costs.of management of the Property and collection of rents, including, but
not-limited to, receiver's fees, premiums on receiver’s bonds and reasonable auorneys’ fees, and then to the. sums secured by this Security In-
strument., .

21, Releasc Upon pnyment of ail sr.'ns secured by lhIS Sccunty lnstrumem. Lcnder shall rclcase this Security instrumcm w:thout
charge :o Borrower Borrowcr shaJJ pay any rccordanun costs
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