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PASADENA, CALIFORNIA 81108-7075

ALL NOTICES TO LENDER SHALL B8E
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.
Mortgage and Assignment of Rents
ADJUSTABLE INTEREST RATE LOAN  LOAN ND. 1235978-2
This Morigage, made this 27th day of JULY, 1290 , between
HORSY M. SPAETH AND JUDITH $. SPAETH, HUSBAND AMD WIFE
herein called BORROWER, whose address is RR1 LIBERTY DRIVE
{number and sireel)
LEMONT L £0439
{zip code}

icityy {stlate)

and

and HOME SAVINGS ofF AMER'CA F.A., a corporation herein called LENDER, whose address is P.0. Box 7075, Pagadena,

Calfornia 914109-7075.

WITNESSETH: Horrower hereby grants’ conveys, morfgages and warranis 1o Lender the real property legaity described ae

follows:
LOT 13 IN ANN-BELL ACRES, A GUBTIVISION OF THE NORTH 910 FEET OF THE SDOUTHEAET 1/4 OF
THE SOUTHEAST 1/4 OF SECTION 27, TOWNSHIP 37 NORTH, RANGE 11, EAST (OF THE THIRD
PRINCIPAL MERIDIAN (EXCEPTING ThZfe ROM THE WEST 250 FEET, AND EXCEPTING THE NORTH 310
FEET OF THE EAST 3%2.74 FEET THERLESFE. ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES O: Cn0K COUNTY, ILLINDIS, ON MAY 10, 1972, AS
DOCUMENT NUMBER LR2¢2Z2293, IN COOK COJNTY, ILLINOIGS.

COMMONLY KNOWN AS RRi LIBERTY DRIVE, LEMONT, _IL. 60439

-
PIN: 22-23-402-021 \/

8420960

Together with all interast which Borrower now has or may hareafler acquire in or to said property, and in and10:/3) all easements and rights
of way appurtenant tharelo; and (b} all bulldings, struclures, improvements, fixtures and appurtensnces nov’ or e/ eatter placad thereon,
including, but not limited to, all apparatus and agquipment, whaether or not physically aftixed jo the land or any aviding, used 10 provide or
supply air-cooling, air-conditioning, heat, gas, water, light, powaer, refrigaration, ventilation, laundry, drying, dishwr.sh ng, garbage disposal
or other services:; and all waste vant systems, antannas, pool equipment, window coverings, drapes and drapery /207, carpeling and fioor
covering, awnings, ranges, ovens, water heaters and attached cabinets; it belng intended and agreed thal such ((er.8 ha conclusivaly
deemed (o be aflixed to and 10 be part of the real properiy that {s conveyed hareby; and (c) all water ana water rightis (whether or not
appurtenant). Borrower agrees to execute and deliver, from time to time, such lurthar Instruments as may be requested by Lender teconfirm
the lien of this Mortgage on any auch properties. The properties conveyed 1o Lender hersunder are hereinatier reierred 10 as

“such property.”
The Borrower absolutely and irrevocably grants, transafers and assigns to Londer the rents, incomae, lssues, and protite ol all propetty

covered by this Meorigage.
FOR THE PURPQSE OF SECURING:

{1) Paymentof thesumof$ 151 ,200,00
note of even dale herawith and having a final maturily date of AUGUST 10, 2020
payable to Lendar or order, and all modilications, extenslons or renswals thereof. (2) Payment of auch sums as may be incurred, pald out, or
advanced by Lendar, or may othorwise he due to Lender, under any pravision of this Morigage and all modiflcations, extensiona or
renawala tharaot (3} Pedormance of ench agreemunt of Borrowes containad hatein or incotporated hereln by relerence or contained in
any papdrs executed by Borrower ralating to the loan sacurad hereby. {4} Partorinance, It the loan secured heraby or any part theraofisfor
the purposea of constructing Improvemants on such proparly, of gach provision or agreemunt of Borrower contained in any building loan
agreemernt or cthor agreemant betwaen Borrower and Lender relating {o such properiy. (5) The parformance and keeaping by Borrower of
aach of the covenants and agreements required to ba kept and performed by Borrower purcuan! to the terms of avy lease and any and all
other Instrumenis creating Bofrowers interestin or defining Borrower' s righl in raspact to such property. (8] Compliance by Borrowar, with
each and every monatary provision to be performed by Borrower under any dectaration of covanants, conditions and restrictions periaining
to such property or any declaration of condominium ownership and upon wrilten raquest ot Lender, the enforcament by Borrower of any
cavenan! to pay maintenance of other chargaes, it the same have nol been paid or valid legal steps taken to enforce such payment within 80
day=s after such written request is made. (7) At Lander's oplion, payment, wilth interest thereon, of any othar present or future indebtednass
or obligation of Borrower{or of any sutcessor in intorest ¢! Borrower 10 such property) due to Lender, whather created directly or acquired
by absclute or contingent assignment, whether due or not, whether otherwise secured or nol, ar whather exisling a! the time ol the execu-
tion of thia Mortgage or arising thereafter, the axercise of such opticn to be avidenced by a notice in wrillng to Borrowser or any auccessor In
intarest of Borrowar. (8) Perfarmance of all agreaments of Borrower to pay fees and charges {o the Lendar whether or not hersin set forth,
{9) Payment of charges, as allowed by law whan such charges are made, for any statement regarding the obligation sscured

hereby.

with interest thaereon, according to the terms of a promissory
made by Borrower,

tol4
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(11) Prepayment Chargse. Should any note or obligalion secured hereby require Borrower 1o bay a fee in connection with the prepayment of any
of the indebledness secured herelyy. to pay such fee to the extent permilted by appficable law. notwithstanding the fact Ihat Borrower shall have
detaulted in any oblyabon secured hereby and Lender. by renson thereof, shall have declared all sums secured hereby immediately due and payable.

{12) Failure of Borrower to Comply with Mortgage. Shouid Borrower fail to make any payment, or lail to do any act requited in this
Mortgage, or fail to perform any obligation secured by this Mortgage, or do any act Borrower agreed not to do, Borrower shall be in default
under this Mortgage. Lender, but without obligation sc to do and without notice lo or demand upon Borrower and without releasing
Borrower from any obligation hereo?, and withou! contesting the validity or amount of the same, may: {a) pay or do the same in such manner
and 1o such extent as it may deem necessaly to protect the security hereof, Lender being authorized to enter upon such property for such
purposes; (b) pay, purchase, contest or compromise any encumbrance. charga or lien, which in its judgment is or appears {0 be prior or
auperior haralo, and (C} in axercising any such power pay necessary gxpenses. Borrower agrees o repay any amount so expended on
demand of Lender.

{t3) Sums Advanced 1o Bear Intarest and To Be Added to Indebtedness. To pay immediately upon demand any sums advanced or
pald by Lender or Borrower under any clause of provision of this Mortgage. Any such sum, until so repaid, shall be secured herein and bear
interest from the date it was advanced or paid at the same interes! rale, as may be adjusled from time to time. as such indebtedness, and
shall such sum and interest theraon be sacured by this Mortgage.

(14} Application of Funds. Lander shall have the right a1 ils sole discretion 1o direc! the mannar in which paymenls or proceads shall
be applied upon or aliocated among the various items constituting Borrower's indebtedness or obligations secured heraeby.

(15) Obligation of Borrower Joint and Severa). Il morse than one person is named as Borrowar, each obligation of Borrower shall be
the joint and several obligation of each such person.

(16) Acceleration Clausa: Right of Lender to Declare All Sums Due on any Transfer, Etc. Lender shall hava theright, at its option,
todeclare any indebtadness and obligations secured herobhy. irrespactive of the maturity date specifiedin any note or agreament avidenc-
ing the same due and payable within 30 days after such declaration il: () Borrower or any succassor in intarest to Borrower of such
property sells, enters into a contract of sate, conveys cr atienates such preperly or any part thereof, or suffars hig title or any inlgrast tharpin
{0 be divested, whelar voluntarily or involuntarily or teases such property or any parl thareol for aterm of more than 3 years, or changes or
permits to be che/ined the character or use ol such property, or drills or extracts orentersinto alease forthe drilling lor or extracling oil, pas
orother hydrocarban substance or any mingral of any kind or character on such property; or (L) Borroweris a parnershipand the inlerast of
a general pariner is 4ssiqned or transferred: or (c) Buirower is a corporation and more than 25% of the corparate stock thereol is sold,
transterred or assigne’ di ring & 12 manth period; or {d) Borrower is a trus! and there is a change of beneficial interest with respect{o more
than 25% of such properly 5t (a) Borrower has made any material misrepresentation or failed {0 disclose any material fact in thpse centain
tinancia!l and other wrillz 0 1.presentations and disclosures made by Borrower in order to induce Lender to enter into the transaction
evidenced by the promisson’ nite or notes or agreements which this Mortgage secures.

{17) NoWalvers by Lendar. Mo waiver by Lender of any right under this Mortgage shal! be effective uniess in writing. Waliver by Lender
of any right granted to Lendar uiidé this Mortgage or ol any provision of this Morfgage as to any transaction or occurrence shall not be
deemed a waivar as to any futura Irans action or occurrence. By accepting payment of any sum secured hereby afterits due date or by making
any payment or performing any act or hahalt of Borrower that Borrower was otyligated hereunder, bul failed, 1o make or perform, or by adding
any paymentso made by Lender tune indsbtedness sucured hereby, Lender doea not waiva ita right torequire prompt paymentwhen due
of all other sums s0 secured of lo requi’e cromplt performanca of all other acts required hereunder, of to declare a delaull for faeilure so
to pay such other sums or 1o porform suza sther acts.

{18) Moditicatlon In Writing. Thiy Mo/(gage cannot be changed or modilisd excopl ss otherwise provided in this Martgage or by
agreemant in writing signad by Borrower, of 20y successor in interest 1o Borrower, and Lender.

{19) Rightto Collect and Receive Rents a 1d Prolits, Nolwithstanding any other provisions hereol, Lender hereby grants parmission
to Burrower 1o collect and retain the rents, incomericsuas and profits of such property as they become due and payatie, but Lenderreserves
the right to revake such permission at any time witl: o7 withoul cause by notice in writing to Borrower, mailed to Borrower at his last known
address. In any event, such permission (o Borrower autometicatly shall be revoked upen default by Borrower in payment of any indebtedness
secured hereby or in the performance of any agreemontasreundear. On any such default, Lender may at any time without notice, either in
person, by agent, or by receiver 1o be appointed by the Ccurl, and without rega+d 10 the adequacy of any sacurily for the indebitedness
hereby secured. enter upon and take possession of 3uch prope iy, or any part thereof, make, cancel, enforce or modity leases; obtain and
gject tenants, set or modily rents; inits awn name sue {or or ott erwize collect the rents, income, issues and profits thereol, including those
pastdue and unpaid; and apply the same, less costs and expensas oloperalion and coltection, upon any indabtedness secured hereby and
in such order as Lender may delermina. and except for such applicatiyn, l.ender shal! nol be liabie to any person for the collecticn or hon-
collection of any rents, income. issues or prolits, nor the [ailure 1o assarhor enforce any of the foragoing rights. The entering upon and taking
possession of auch property. the collection of such rents, income, 1358038 or profits, the doing of other acis herein authorized, and the
application thersof as aforesard, shall not cure or waive any default or'ncocs of detaull hereunder or invatidate any act done pursuant to
aych notice.

(20] Remadies. No romaedy herein providod shall be nxclusive of any otter/emedy harein or now or hereafter existing by law, but shall
be cumulative, Evary power of remoedy horoby given to Borrowar of to Lender 4o which aither of them may be otharwise antilled, may be
axercisad from tme 1o bme and as oitun as may be devmed expediont by tnem, apdeither of them imay pursue inconsistent remedias. if
Lender halds any addittonal security for any obligation securad hersby, it may edforciz the sale thersof at Its option, sither balore, con-
temporaneousty with, or pfter anv Morlgagee's sale is made hareunder, and on arwv deliult of Borrower, Lander may, at its option, olfsel
against any indebtednass owing by it to Borrower, the whole or any part of the indshiadness securad hereby The Lender is hereby
aull.orized and empowered at its option, withaul any obligation so to do, and without afiec ing the obligations hareol, to apply toward the
payment of any indebtedness secuted hereby, any and all sums or monay, of cradits of or be'onging to Borrower and which ithe Lender may
have in its pessession or under its control, including, among other things, any impounads bald by Lendar under paragrap* (6) hereot.

In order to assure the definitensss and certainty of the rights and obligations harein provided, Borrower waives any and all rights of
offsat which Borrower now or haeres Her may have against Lender, of claims and ne offset made by Cender shall reliove Borrower from pay-
ing instalimonts on the obligation:. securnd horoby 4s they become due.

{21) Foreclosure of Mortgage When tho indebtedneass hereby secured shall become due whethar Ly acceleration or otherwise, the
t.ender shall have the right 10 fore zlose the fien hereol. In any suit to forgciose the lien hereof the ¢ shall be ajflowed and Included as
additional indebtedness in the decree of sale all expenditures and expenses which may be pald or ingus/e’ by or on behalf of Lender for
attorneys' fees, appraisers’ fees, outiays for documeniary and expert evidonce, stencgrapher's churges, ebiication cost and costs of
procuring all absiracts of title or com mitments tor itle insurance. Such fees, charges and costs may be estimaes as 1oitems lo be axpendod
alter entry of the decree as Lender may deem reasonably necessary @ither lo prosecute such suit or to evidance to Lifddois at any sale
which may be had pursuant to such decreo the true condition of the title lo or the valua of the Proporty. All expensiures and axpenses of
the natute of this paragraph mentio wed shall becomae 5@ much addiional indeblodness secured hereby and shall boummediately due and
payable with interest thareon at the rale speciliod in tha Note. Such exponditures and expanses shall include oxpondituras mada in
connection with (o) any proceading to which Leader shall be a party, gither as ptsintill, clavnmant or detendant, by reason of thws Mortgage or
any Indebtedness hereby secured; (b} preparation for the commoncamen! of any suit for foreclosure hereof after accrual of such right to
foreclose whether or not actually cosnmenced, (¢} preparations for the delense of any throatened suit or proceading which might atfact the
Properly of the securily haereof, whether or not actually commenced; (d) any efforts for colteclion of any past due indebtedness securad
hereby. The proceeds or any toreciasure sale of the Property shall be distributed aod applied in the lotlowing order of priority: tirst, on
account of afl costs and expenses incident 1o the foreclosure proceadings. including all such items as are menfioned in this paragraph
heroof. second, all othe- items which under the lerms hargof constitule indebladness secured by this Mortgage: third, any surpfus to
Borrower, his legal raprasaentatives or assigng, as thaw rights may appear.

(27) Appointment of Receivar. Lpon or at any timo after tho tiling ol a complaint to foreclose this Mortgage the court in which such
complaint iiled may appoint a receiver of the praperty of may appoint Landor as Mortgagee in pussession. Such appolntmeant may e made
aither betore ar aller sale, withou! pot:ce, without regard to the solvency o insolvaney al the tima of application for such recsiver, ofthe
person or persons, if any, liable tar the pavment of the indobtodness securad horaby and without regard to the then value of the properly
whether the same shall bo then occupiod as a hamestead or not. Such racolver or Mortgagoe in possession shall have power to collect the
renls, issues and profits of the premises during the pendency ol such lorectosure sull, as well as during any furthar timas when Borrower,
his successors or assigns, except lor the intervention of such receiver, would be entitied 1o collect such rents, issues and profits, andg al!
other powers which may be necessary or are usual in such cases for the protection, possession, control, management and operation ofthe
property during the whole said period. The court from time to time may authorize the receivar or Mortgagee in possession to apply the nel
income held by either of them in payment in whole o1 in part of the indebtedness and other sums sacured hergby, orin paymant of any tax,
special assrssment or other Hen which may ho or hecome supaiior to the lien horaof or suporior lo a decree loreclesing this Mortlgage,
nrovided such applicalion is made priot (o foreclosure sale. In case of a judicial sale, the property, or o much thereco! as may then be affected
by this Mortgage, may be sold in one parce!.

{23) Walverof Statute of Limitations. Timeis of the essance as to all of Borrower’s obligalions hereundes; endiothe extent parmitied
by ‘aw, Borrower walves all present or future statutes of limitation with respact to any debt, demand or obligation secured hereby in any
action or proceeding for the purpose of unforcing this Mortgage or any rights or remedies hereunder.
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