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FHA MORTGAGE

FHA CASFE NO

STATE OF ILLINOIS
131:6150904-703

. ThisMortgage(* Se.vrity Insirument”) s givenon AUGUST 1 + 19 90—,
The Mortgagor is RI.H\ \RD A. HIPSKY AND LINDA 8. HIPSKY, HIS WIFE

whose address is 126 N. BELMWOZu AVENUE, PALATINE, ILLINOIS 60067—

- (**Borrower'"). This Security Instrument is given 1o
FLEET MORTGAGE CORP ,ewemccccumed mwm —

whichisorganized and exisiing underthelaws of 72z STATE OF RRODE ISLAND -, and whose
addressin 125 B, WELLS STREET, MILWA\'WZY, WISCONSIN 33202

- &' .ender'’), Borrower owes Lender the principal sumof
SEVENTY FOUR THOUSAND ONE HUNDRED THIRTY SEVE AND NO/100

Dollwrs(U.S.% 74,137.00 L — N

Thisdebt is evldenced by Borrower's note dated the same date as this Seow ity Instrument (*Noie'"), which provides for
monthly payments , withthe full debt, if not paid earlier, due and payabloon  A'UST 1, 2005
This Securlty Instrument secures to Lender: (a) the repayment of the debt evidenied by lhe Note, with intercst, and nII
renewals, extensions and modifications; (b) the paymens of all oiher sums, witi:!nizrest, advanced under paragraph 61o
protect the securlty of this Security Instrument; and {c) the performance of Borrowe' cavenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgarec, rrant and convey (o Lender the
foliowing described properiylocated in  COOK Trumty, Hhinois:

LOT SIX (6) IN BLOCK THREE (3) IN ARTHUR T. MCINTOSH & COMPAIN'S
PALATINE MANOR IN THE SOUTHEAST QUARTER (1/4) OF TIHE SOUTHEASBT
QUARTER (1/4) OF SECTION 14, TOWNSHIP 42 NORTH, RANGE 10 ERAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

PERMANENT INDEX NUMBER: 02-14-405-016

which hastheaddressof 126 NORTH ELMWOOD AVE,, PALATINE
[Street] |City}
Mlinvis 60067 {**Property Address'');
jZip Code}

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or
hereafter a part of the property. All replacements and additlons shalf also be covered by this Security Instrument. All of
the loregoing Is referred to in this Security Insirument as the '‘Property."”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hercby conveyed and has the nght to monigage.,
grant and cunvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title ro the Property against all claims and demands, subject 10 any encumbrances of record.
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(a) Default. Lender may, except as limited hy regulations issued by the Secretary in the case of payment defaults, require
immedinte payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by falling 10 pay in full any monthly payme#t required by this Security Instrument prior to or on
the due date of the next monthly payment, or

{li) Borrower defaulis by failing, for a period of thirty days, 10 perform any other obligations contained in this Security
astrument.

(b) Sale Without Credit Approval. Lender shall, if tted icabie law and with the appraval of the Secrotary, require
Mpmmwmmunmmgmszgmm prior

(i) All or part of the Property is otherwise tuansferred (other than by devise or descent) by the Borrower, and

(il)ThePrnpenyismtwwpiedhywmmmum«wpﬂmmmmm.wh. or
grantee does 80 oocupy the Property but his or her credit has not been approved in accordance with the requirements of the Sacreary .

(c) No Waiver. If circumstances occur that would permit Lender to require immextiate payment in full, but Lender does not
require such payments, Lender does not walve its rights with respect to subsequent events.

(4) Regulations of HUD Secretary, In many circumstances regulations issued by the Secretary will imit Lender’s rights, in
the case of payment defaults, to require immedinie payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclowure if not permitied by regulations of the Secretary.

1. Reinstatement. Borrower has a right to be reinstated If Lender has required immediate payment in full because of
Borrower's failure ‘o pay 8n amount due under the Note or this Security Instrument. This right appliea even after foreclosure
groeeedlnp are Jasti'uted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to

ring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs ».:d _remsonable snd customary attorney’s fees and cxpenses properly associated with the foreclosure
proceeding. Upon relrsts ement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not reguie? immediate payment in full, However, Lender is not required 10 permit reinsatement if: {§) Lender has
accepted reinstatement (firs_the commencement of foreclosure procecdings within two years immediately preceding the
commencement of a curren. fcreclosure proceeding, (1) reinstatement will preclude foreclosure on different grounda in the
future, or (ill) reinstatement wni' zdversely affect the priority of the lien created by this Security Instrument.

11. Borrowsr Not Relensed; Fort ssrance By Lender Not 8 Walver. Extension of the time of payment or modification of
amortilzation of the sums secured b: (nis Security Instrumeni granted by Lender 1o any successor in interest of Barrower shall not
operate (0 release the liability of the original Borrower or Borrawer's successor in interest. Lender shall not be required 1o
commences procesdings against any succesr i i interest or refuse (o extend time for payment or otherwise modIify amortization
of the sums secured by thia Security Insziument by reason of sny demand made by the original Borrower or Borrowci'z
successors in interest. Any forbearance by Ler.ae in exercising any right or remedy shall not be a walver of or preclude the
exerciss of any right or remedy,

12. Seccessons and Bound; Joini and Svw.»! Linbility; Co-sren. The covenants and agreements of this Security
Instrument shall bind and benefit the successors and s sig)s nf Lender and Borrower, subject ta the provisions of paragraph 9.b.
Borrowet's covenants and agreements shail be joint ai2 »veral. Any Borrower who co-signa this Security Instrument bui does
not execute the Note: (a) Is co-signing this Security Instiu nent only to mortgage, grant and convey that Borrower's interest in
the Property under the terma of this Security Instrument; (b) is it personally obligated to pay the sums secured by thix Security
Instrument; and {c} agrees thmi Lender and any other Borrover may agree 10 exiend, modify, forbear or make any
sccommodations with regard 10 the term of this Security Instinzat or Lhe Note without that Borrower's consent.

13. Notiese. Any notice to Borrower provided for in this Security ¢rstriment shall be given by delivering it or by malling it by
first class mail unless applicable law requires use of another method, The ratice shall be directed to the Property Address or any
other address Borrower designates by notice 1o Lender. Any notice 10 Lewde’ shall be given by first class mail to Lender's address
stated herein or any address Lender designaies by notlce 10 Borrower. Any rot'ce provided for in this Security Instrument shall

desmaed o have been given to Borrower or Lender when given as provide, i= this paragraph,

14, Governing Law; Severnbility, This Security Instrument shall be governed by “ederal law and the law of the jurisdiction in
which the Property s located. In the event that any provision or clause of this Secutity In.irument or the Note conflicts with ap-
plicable law, such conflici shall not affect other provisions of this Security Instrumer.( =+ the Note which can be given effect
wilho\gume conflicling provision. To this end the provisions of this Securlty Instrum~.t_and the Note are d 10 be
severabls.

15. Borrowse's Copy. Borrower shall be given one conformed copy of this Security Insiru nens.

16. Amigament of Reats, Borrower unconditionally assigns and transfers 10 Lender all the renta 2ad revenues of the Property.
Borrower authorizes Lender or Lender's ngenis to collect the rents and revenues and hereby directs ev.h tenent of the Property
to pay the rents to Lender or Lender's agenis. However, prior to Lender's notice to Borrower of Borrcwer’, b-each of any cove-
nant or agreement in the Soecurity Instrument, Borrower shall collect and receive abl rents and revenues 0y (b 2 openy as frusiec
for the beneflt of Lender and Borrower. This assignment of rents constitutes an absolute assignment and ac’ o7 sssignment for
additional security only,

If Lender gives notice of breach 10 Borrower: (&) all rents received by Borrower shall be held by Borrower a3 L3t < for beneflt
of Lender only, to be applied to the suma secured by the Securily Instrument; {b) Lender shall be enuitied to collect (wil receive all
of the rents of the Property: and (c) each ienant of the Property shall pay all renis due and unpaid (o Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would preveni
Lender from exercising s rights under this paragraph 16,

Lender shall not be required to enter upon, take conirol of or maintain the Pro y before or after giving nolice of breach 10
Borrower. However, Lender or a Judiclally appointed receiver may do 5o al any lime there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assigniment of renis of 1he Propeny
shall terminate when the debl secured by the Securlty Instrument s paid in full,




