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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM II
1980 SERIES AANDB 275260-3
MORTGAGE

This insirument was prepared by:
SHARON BARNES
“(Name)

CHICAGO, IL 6G64]

THIS MORTGAGE is made this 2ND day ol AUGUST 1R,
the Morkoiao.. JORGE PEREZ AND ISABEL PEREZ, HUSBAND AND WIFE

o — {herein "Borrower”), and the Morigagee,
THE TALMAN HOME FZDERAL SAVINGS AND LOAN ASSOCIATION O&&%&msg 1zod and existing

P s

toc the laws of_THE UNITLD STATES OF AMERIGfee acaress o_4242 NORTH HARLEM,
NORRIDGE, ILLINOIS 464634 (heraln “Lencer).

WHMEREAS, Borrowar |3 indebted (o Lanc erin the principal sum o2 IXTY FOQUR THQUSAND
AND NO/100 Doltars, which Indebtedness is evidenced by Borrower's

r—

note dated AUGUST 2, 1990 {heroin "Note™), providing for monthiy inswalimenta of principal and

A

Interest, with the baiance of the Indebledness, if not sone’ paid, due and payable on __SEPTEMBER 1, 2020

Liaas

TO SECURE to Lendiar {a) the repayment of the indebisdness avidenced by the Note, with interast thereon, the payment of all other
sume, with interest thereon, advanced in accordance herewith ta pour.at the security of this Maorigags, and the performance of the
COVeNnants and agreements of Botrowet hereln contained, and (b) the repe ymyint of any luture advances, with interest thereon, made (o
Borrower by Lender purtuant Lo paragraph 21 hereo! (hersin “Future Advancoe’), Sorrower does heredy mortgage, warrant, grant and

convey 1o Lender the following described property focated in the County of _CQCE __, Staw of itlinois:

LOT "8" IN CHRISTINE BRUSE'S RESUBDIVISION OF LUTS 29 TO 47
INCLUSIVE, AND 84 TO 93 INCLUSIVE, IN E., WALTER ) 3RRICK'S
SUBDIVISION OF BLOCK 6 IN THE SUPERIOR COURT PARTITION OF THE
EAST 1/2 OF SECTION 2, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.,

16-02-410-015

which has the address m_lm_nmu%nmn____‘ ——CHICAGO. o

ILLINOCIS 60651 " uy,
— T - (herein "Property Address”).

TOGETHER wilth all the improvements now or hersatter erected on the property, and ali eassments, righte, appunensnces, rents,
roysitiss. minesal, oll and gas rights and profits, water, water rights, and weter stock, and all fixtures now or hersafier attached to the
property. ait aof which. Inciuding repiacements and additions thereto, shall be deemed 1o be and remain a part of the property covered by
this Mortgage; and ail of the loregoing, logether with said property (or ihe leasehold sstate it this Morigage is on & leasshoid ) are herein
referred 10 a3 the "Property”.
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& Condemnation. The proceeds of any award or claim for damages, direct or conssquential, in connoction with any condemnation
or other taking of the Property, or part thereot, or for conveyance in liew of condemnation, are hersby assigned and shall be paid to Lander.

in the avent of a total taking of the Property, the proceeds shall be applied to the sums sscured by this Mortgage, with the excess, if
any, pald to Borrower. In the event of a partial taking of the Property. uniess Borrower and Lender otherwise agree In writing, there shall be
applied 10 the sums secured by this Mortgage such proportion of the proceads as is equal to that proportion which the amount of the sums
secured by this Mortgage immediately prior to the date of taking bears to the falr market vaiue of the Property immediately prior tothedaw
of taking. with the balance of the proceeds pald o Borrower,

It the Propery is abandoned by Borrower, or if, atter notice by Lender 1o Borrower that the condemnor offers (0 make an award or
settie a claim for damagea, Borrower lails to respond 1o Lander within 30 days afier the date such notice is mailed. Lender is authorized to
collect and apply the proceeds. at Lender's oplion, alther 10 restoration or repalr of tho Property or 1o the sums secured by this Morigage.

Uniess Lender and Borrower otharwise agree in writing, any such application of proceeds 1o principai shall nof extend or postpone
the due date of the monthly instaliments ralerred 1o In paragraphs 1 and 2 hereol or change the amount of such Instaliments.

10. Borower Not Released. Exlension of the time lor payment or modification of amortization of the sums secured by this Mangage
granted by Lendar to any successor in interes! of Borrower shall nol operaie to release, in any manner, the liability of the original Borrower
and Borrower's successors in intorest. Landes shall not be required to commance proceedings against such successor or refuse to extend
time for paymant or otherwise modity amortization of the sums secured Dy this Mortgage by reason of any demand made by the criginal
Borrower and Borrpwer's successors in interest.

11. Forbearance by Lender Not & Walver. Any forbearance by Lender In exarcising any right or remedy hereunder, or otherwies
attorded by applicabls law, shall not be & waiver of or preclude the exercise of any such right or remady. The procurement of insurance or
the payment 0! taxes of other lians or charges by Lender shall not be a waiver of Lender's right to acceierate the maturity of the
indebtedness secured by this Mortgage.

12. Asmadies Cv' nuistive, All remadies provided in this Martgage are distinct and cumulalive to any other right or remedy under thie
Maortgage or aftorded Ly 'aw or squity, and may be exercised concurrantly, independently or successively.

13. Successors and 2saans Bound: Joint and Several Liabliity; Caplions. The convenants and agreements herein contained shall
bind, and the rights hersundur.zhall inure to, the respective succeasors and assigns of Lender and Borrower, and any entity designated by
Lender, its auccessors or p.siras 10 sorvice this Morigage, subject to the provisions of paragraph 17 hereof. Ali covenants and
agreements of Borrower shali o (Cint and several. The captions and headings of the paragraphs of this Mortgage are far convenisnoe
only and are not 10 be used 1o inturret or define the provisions hereof.

14. Notice. Except far any notice ~ac uired under applicable Iaw o be given in another manner, {a) any notice to Borrowsr provided for
in this Mortg:ge shall be given by maili>Z auch notice by certified mail addresssd to Borrower at the Proparty Address or at such other
address as Borrower may designate by notic= to Lender as provided harein, and (b) any nolice to Lendsr shall be given by certified mail,
retumn receipt requestsd, to Lender's addross ria’>d hersin of 10 such other address as Lender may designate by nolice to Borrower as
provided herein. Any notice provided for in i1z Mortgage shail be deemed to have been given to Borrowsr or Lender when givenin the
manner designated herein.

15. Uniform Morigage: Governing Law: Seve:biltv, This form of mortgage combines uniform covenants for national use and non-
uniform covenants with limited variationa by Jurisdictiun 1> conatitute a uniform security instrument covering real property. This Mortigage
shall be governed by tha law of the juriadiction In whicivika Property is located. In the event that any provision or ciause of this Morigage
or the Note conflicts with applicable law, such conflict sia¥ rGt atfect other provisions of this Morigage or the Note which can be given
effect without the contlicting provision, &nd to this end the jwcvisions of the Mortgage and the Nots are declared 10 be severable.

16.Borrdiver's Copy: Borrowsr shal be furnighed a conforme d cody of the Note and of this Morigage at the time ol exscution or after
recordstion hereat.

17. Trar:ster of the Property. |f all or any part of the Property cra7 interest thereln Ls sold or transtferred by Borrower withoul
Lender's prior writien consent, sxcluding (a}1he crestion of a lien cr eiicumbrance subordinate to this Mortgage, (b)the creation
of a purchase money sacurity Intarast for household appliancas, or /<} » tranafer by operation of faw upon the death of a foint
tenant, Lender may, at Lender’'s oplion, daclare all sums secursd by this wortgage to be immediately dus and payable.

If Lender exercisss such oplion to acceierate, Lender shalt mall Borrower nziice uf acceleration In accordance with paragraph 14
hersof. Such nolice shall provide a period of not less than 30 days from the dawe the r.l'ce is mailed within which Borrowsr may pay the
suma declared due. it Borrowsr fails 10 pay such sums prior to the expiration of such | erio], Lender may, without further notios or demand’
on Borrowet, irvoke any remedies permitied by paragraph 18 thersof.

NON-UNIFORM COVENANTS. Borrower and Lender further convonant and agree as idhiuya:

18. Acosleration; Remaedies. Except as provided in paragraph 17 hereol, upon Borrawe s 'xeach of any covenant or agreemeni of '
Borrower in this Morigags, Including the covenants to pay when due any Ssums secured by ttiw mertgage, Lender prior 10 acceleration”

shall mall notice to Borrower as provided in paragraph 14 hersof specitying: {1) tha breach; (2) thea aciion required to cure such breach: (3)
a date, not less than 30 days from the date the notice is mailed to Borrowar, by which such breach nust be cured; and {4) that fallure 10
oure such breach on or bafore the date specilied in the notice may result in acceleration of the sums secu”«o by this Morigage, forecliosure
by judicial proceeding and sale of the Property. The notice shall turther inform Borrower of the right to r vinst.te atter acceleration and the
right to assert In the loreciosure proceeding the non-existence of a defauil or any other defense 050 vover o acceleralion and
forsclosure. I the breach is nat cured on or belore the date spacilied in the notice, Lender at Lender's opticn 7wy declare il of the sume
secured by this Morigage to be Immaediately due and payable withoul turther demand and may loreciose in'c Morigage by judicial
procesding. Lender shall be entitied to coliect in such procseding all expenses of fureciosure, including, but rnat imited to, reasonable
attdrmey's fees, And costs of documentary evidence, abstracis and title reports.

19. Borrower's Right to Relhaimte. Notwithstanding Lander's accelsralion of the sums secured by this Mortgage, Borrower shall have
the right 10 have any proceedings begun by Lender to enforce this Mortgage disconlinued at any time pricr to entry of a judgmeant
enforcing thia Martgage If: (a) Barrower pays Lender all sums which would be then due under this Morigage, the Note and noles sscuring
Future Advanoces, if any, had na acceleration occurred; {b) Borrowss cures all breaches of sny other covenants or agreements of Borrower
oontained in this Martgage; {c) Borrower pays all reasonable sxpenses incutred by Lender In enforcing the covenants and agresmants of
Borrowar containad In this Mortgage and in enlorcing Lendet's ramedies as provided in paragraph 18 hereof, including, butnot limited to,
remsonsbie attorney’s fees; and (d) Borrower takes such action as Lender may reasonably require 1o assure that the llen of this Morigage,
Lender's interest in the Propaerty and Borrowar's obligation to pay the sums sacured by this Morigage shall continue unimpalred. Upon
such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain in full force and effect as if no
scosleration had gocurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Posssssion. As additional security hereunder, Borrower hersby assigns
1o Lender 1he rents of the Proparty, provided that Borrowsr shali, prior to acceleration under paragraph 18 hareol or abandonment of the
Property, have the right (o collect and retain such rents as they become due and payabie.
Upon accelaration under paragraph 18 hereof or abandonment of the Property, and at any time prior to the expiration of any period of
redemption foliowing judicial sale, Lender, In person, by agent or by Judiciaily appointed recelver, shall be entitled 10 enter upon, take
ion of and manage the Propsrty and 10 collect the rents of the Property including those past due. Ali rents coliected by Lander or
the recaiver shall be applied first lo payment of the costas of management of the Property and collection of rents, inciuding but not limited
10 receiver's Iees, premiums on receivers bands and reasonable attorney's fees, and then to the sums secured by this Mortgage. Lender
and the receiver shall be liable 1o account only for those renis actuaily received.

21. Fulure Advanoes. At no time shall the principal amount of the indebtedneas sscured by this Morigage. nol including sums
advanced In accardance herewith [0 protect the security of this Mortgage. exceed the original amount of the No.

22. Release, Upon payment of all sums secured by this Morigage, Lender shall release this Morigage without ohargs to Borrower.
Borrowsr shall pay all costs of recordation, i any. .

23. Waiver ol Homesisad. Borrowsr hereby waives all right of homestead examption in the Property.

1501960
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