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ADJUSTABLE RATE RIDER

3 2

THIS ADJUSTABLE RATE RIDER is made this 13th day of June, 1990 and i
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust or Becurity Dead (the "Sacurity Instrument”) of the same date given by
the undersigned (the "Dorrowsr'') to saecure Borrower's Note (the "Note') to HARRIB
TRUST AND SAVINGS BANK (the "Lender?) of the same date and covering the property
deacribed in the Security Instrument and located at!

2100 Elmwaad, Wilmekte, IL 6Q0%1

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTRRKST RATE AND THE MONTHLY PAYMENY. THE NOTE LIMITB THE
MAXIMUM RATE THE BORROWER MUBT PAY.

Additional Ccversnts. In addition to the covenants and agreements made in the
Sequrity Instrumonc; Borrowsr and Lender further covenant and agree as follows!

INTEREST RATE CHANGEL
The Note provides for «n 'initial intevest rate of 11,008, The Note provides for

changea in the interest rate. as follows:

(A) Change Dates
The intereat rate ! will pay may :hange concurtently with and in an amount equal

to sach increase or decrease in %“re Index. Each date on which my interast rate
could change is called & ""Change Date.”

(B) The Index
Beginning with the firat Change Date, iy interest rate will be based on an
Index. The “Index” is the highest prime reir published daily in the Money Rate
Section of The Wall Street Journal. The moat ~zcent Index figure available as of
the Change Date is¢ called the 'Current Index.” | If the Index 4s no longer
available, the Note Holder will choose a new index-widch is based upon comparabie
{nformation, The Note Holder will give me notice of ‘this choice.

{0) Calaulation of Changes
On sach Change Date, the Note Holder will calculate my new Intavest by adding ONE

percentage points (1.00%) to the Current Index.

{D) Limits on Interest Rate Changes
My intersst rate will never by greater than 20,00%.

(k) Kftuctive Date of Changes
My new interest rate will become effective on each Change Date.

(F) Notice of Changes ““
The Note Holder will deliver or mail to me a notice of any changes in my,
adjustable interest rate and the amount of my monthly payment before the
effective date of any changs. The notice will include information require by law.

to be given me and alsc the title and tolephons number of a person who will

answer any questions I may have regarding the notice.

NING BELOW, Borrower accepts and agrees to the terms and covenauls
ontaided in thil Adjustable Rate Rider,

Ln;\ﬂavvﬂkslqi QA;Q}AAra */ ——e
omas W. onkl}h Batbara A. Jenig
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{Name)
Harris Trust And Savings Bank

111 Ng‘f'honroe Street
Chicago, il 606U3

3901732

MORTGAGE

THIS MORTGAGE is made this 13th ’ﬁ June
19 90 between the Mortgsgor,  Thomas W. Jenkins marr'ied arbara A, Jenkins

7  (herein"Bo **), and the Mort X
HARRIS TRUST AND SAVINGS BANK n **Borrower™), and the Mortgagee

, 8 corporstion organived snd

sxisting under the laws of THE STATE OF ILLINOIS

whose address is
111 WEST MONROE STREET, CHICAGO, IL 60603 (herein “Lender™).

WHERRAS, Porrower Is indebted to Lender in the principal sum of U.S. 8 50,000.00

which indebted s Is evidenced by Botrrower's niote dated vUNE 13, 199u and extensions and rtne\nls
thereof (herein "“Neic''), providing for monthly installments of principal and interest, with the balance of indebtedness,
if not sooner pald. dre snd paysble on Feobruary 28, 19 :

TO SECURE to Leadz, she repayment of the indebtedness evidenced by the Note, with interest thercon; the payment
of all other sums, with int rre st -thereon, advanced in accordance herewith to protect the security of this Mortgage: and

the performance of the cover.an’s and agreements of Borrower herein contained, Borrower does hereby morigage, grant
and convey to Lender the followir.g “escribed property located in the County of Cook , State of
Iilinois:

LOT Y IN BLOCK 1 IN L. NATHAN'S SUSDIVISION OF LUT 4 OF C, LAUERMAN'S SUBDIVISION
OF THE SOUTH 10y ACRES QF THE SOUTHWES“-1/4 OF SECTION 28, TOWNSHIP 42 NORTH, RANGE
13, EAST OF THE THIRD PRINCIPAL MERIDInN, -IN COOK COUNTY, ILLINOILS.

PERMANENT INDEX NUMBER: 05-28-307-070

'.i'

l..h

<CLIpgp

which has the address of 2100 Elmwood . Wilmette .
{Street) [Cety|
Illinois 60091 (herein "Praperty Address™);
|2p Cose)

TOOERTHER with all the improvements now or hercafter erected on the property, and al) casements. rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leaschold) are
hereinafier referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grent and convey the Property. and that the Property is unencumbered. except for encumbiatces of record. Borrower
covenants that Borrower warranis and will defend generally the titie to the Property against sl claims and demands.
subject to encumbrances of record.

ILLINDIS - SECOND MORTGAGE — 1/80— FNMA/FHLME UNIFORM INSTALMENT

Form 3814

‘;,;""‘-’ 170" VMP MORTOAGE FORMS + (3131703.8100 + (800I631 7285
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the lability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sumas secured by this Morigage by reason of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall nat be a waiver of or preclude the exercise of any such right or
remedy.

11. Seccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grani and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hereunder
may agree ta extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrowesr's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower praovided for In this Mortgage thall be given by delivering it or by mailing such notice by certificd mail
addressed to Borrawer at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided her.‘n, and (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 22 Lender may designate by natice to Borrower as provided herein. Any notice provided for in this
Mottgage shall be'deinied to have been given to Borrower or Lender when given in the manner designated herein,

13, Governing Zv, Severablillty. The state and local {aws applicable to this Mortgage shall be the laws of the
Jurisdiction in which *a=!#zoerty is located, The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event tlipt any provision or clause of this Martgage or the Note conflicts with applicable law, such
conflict shall not affect other pr.isions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severabje. As used herein,
“'costs’, “'expenses’’ and “sttoineys’ fees'' include ali sums to the extent not prohibited by applicable iaw or limited
herein,

14. Borrowsr's Copy. Borrower shp!s be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordstion hereof.

1S. Rehsbilitation Loan Agreement. Brrower shall Fulfill all of Borrower's obligations under any home rehabilita-
tlon, impravement, repale, or ather loan agreerien: which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver ts lerder, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 2 2!nst parties who supply labor. materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or » Beneficial Interest in B orrower. 1T all or any part of the Property or any interest
in it is sold or transferred (or i & beneficial interest in Bosroer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender tmav. /a2 its option, require immediate payment in full of all
sums secured by this Morigage. However, this opticn shall rot. br exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Barrower iwoiwc2 of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or meiied within which Borrower must psy all sums
secured by this Mortgage. If Borrower fails 1o pay these sums prior 10 the expiration of this period, Lender may in
voke any remedies permitied by this Mortgage without further notice or \iemarid on Barrowes.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and asice as follows:

17. Acceleration; Remedies. Except as provided In parngraph 16 hersof, wpa7: Borrower’s breach of any cove-
nant or agreement of Borrower in this Mortgags, including the covenanis to pay #hva due any sums secured by this
Mortgage, Lender prier (o acceleration shall give notice to Borrower as provided in pa ragraph 12 hereol specifying: (1)
the breach (2) the action required to cure such breach; (3) a date, not less than 10 days from tae date the notice la malied
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or =lere the date spactfied
in the notice may resuit in acceleration of the sums secured by this Morigage, foreclosure by fud'cial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right tn reinstate after acceier .o, and the right to
nssert in the foreclosure proceeding the nonexistence of a defaull or any other defenss of Borrowsr tr accelerntion and
foreciosure. If the breach ls not cured on or before the date specified In the notice, Lender, at Lenier's option, may
declare all of the sume secured by this Mortgags to be immedintely due and payable without further deracy d and may
foreciose this Mertgage by jndicial proceeding. Lender shall be entitled 1o collect in such proceeding aii expenses of
fereciosure, incinding, but not limited to, ressonable attorneys' foss and costs of documentary evidence, abstracts and
titls reports.

18. Borrswer's Right te Reinstaie. Notwithatanding Lender’s acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrower shall have the right ta have sny proceedings begun by Lender to enforce this Mort.
gage discontinued at any time prior to entry of a judgment enforcing this Morigage ift {a) Borrower pays Lender al) sum»
which would be then due under this Morigage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (¢} Borrower pays a)l reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower cantained in this Morigage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not lmited to, reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents) Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph i/ nereof or
abandonment of the Properiy, have the right to collect and retain such rents as they become due and payable.

Upan acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitied to have s
receiver appointed by a court to enter upen, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to. receiver's fees, premiums on receiver’s
bands and reasonabie attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to




