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MORTGAGE RIDRR
FOR COVIENANT #21

THIS 7.IOBR I8 Incorporated into a certain MORTGAGH dated of even date herewith given by the
UNDERSIGRET to sacure MORTGAGRE Indebtedness; said MORTGAGE encumbers real property commonly
desoribad as:

1) SCRR0WHER and LENDEBR agree that notwithstanding anything contained In COVENANT
21 ol the MORTGAQH, LENDER (s herehy authorized to charge & ressonable fee for
the preraration and delivery of a RELREASK DEED.

2) GORROWER anz LENDER ngres that |# the REDNRAL NATIONAL MORTGAGH
ASSOCIATION ar the FEDERAL HOME LOAN MORTGAGE CORPORATION buy alf or
soms of the LENCEP. A rights under the MORTGAGRE, this RIDBR wiil no longer have
any force or sftact.

IN WITNESS WHERROF, BORROWER has mv nulid this RIDER. J\

(SEAL)
-BORROWER

{SEAL)
~BORROWER

XK {SEAL)
~-BORROWER

(SEAL}
-BORROWER
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|Space Abcve This Line For Recording Detal

MORTGAGE 330278

THIS MORTGAGE (*'Security Instrument*') is givenon  JULY 30 R
19 90  The morgugor is JERALD I. JACOBS AND WENDY PRESSLEY-JACOBS, HUSBAND AND
IFE

¢**Borrower’’). This S(cv. ity Instrument is given o  THE NORTHERN TRUST COMPANY

which is organized and existi’ig iinder the laws of THE STATE OF ILLINOIS . and whose address is
50 B8CUTH LA SALLZ sTREET
CHBICAGO, ILLINOIB €0675 (**Lender').
Borrower owes L.ender the princtor:isum of

TWO HUNDRED FORTY THOUSAND AND NO/100

Dollars (1,572 240,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeni (* Note''), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on AUGUSY "1+, 2005 . This Security Instrumem
secures to Lender: (a) the repayment of the debi-evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi% iterest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performance of Borrov er's covenanss and agreemenis under this Security instrument and
the Note, For this purpose, Borrower does hereby mortgag/, gant and convey o Lender the following described propenty
Jocated in COOK County, lilinois:

PARCEL 1: LOT 3 IN BLOCK 3 IN UTHE'S ADDITION TO GLENCOE, ‘BEING
A SUBDIVISION OF THE SOUTHEAST 1/4 OF THE BOUTHEAST 1/4 OF
BECTION 7, TOWNSHIP 42 NORTH, RANGE 13, TAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK CQUNTY, ILLI®PLIS.

PARCEL 2: THE NORTH l/2 OF THE VACATED ALIZY LYING SOUTH OF
:'Ngr‘:ggg;!uﬂc LOT 3 IN BLOCK 3 IN UTHE'S ADDTTION TO GLENCOE,

—

X
L

05-07-417-008

appurtenances, renis, royalties, mineral, oil and gas righis and profits, water nghts and stock and adl Fistures now ot hereafie
a part of the property. All replacements and additions shall also be covered by this Securay Instrument. All of the turegoing
s referred 10 in this Security Instrument as ihe “Property.””

BORROWER COVENANTS 1hat Borrower is lawluily seised of the estate hereby canveved and has the right to
morigage, grunt and convey the Property and ihat the Property is unencumbered. eseept for encumbrances of revord.
Borrower warrants and will defend generally the title 10 the Property against olt claime and demands, subject 10 any
encumbrances of revord.

THIS SECURITY INSTRUMEN T combines uniformt covenants for aational use and hoi-uniform covenants with hmited
variations by jurisdiction to conslitute a uniform security insirumemt cavering real property.

Mlinois 69193"‘2!" 1"’ Propernty Address™);
TOGETHER WITH all the improvements now or hereafter erected on the property, and sl casements, righs,

2

B
o~

i ILLINOIS -- Singie Farmily - FNMAFHLMC UNIFORM INSTRUMENT Form 3074 12/83

g which has the addressof 400 MADISON sxﬁgpr GL%SOE
™

@ oFiL) xen VP MOURIGAGE FORME » 1012:701 H100 ¢ BOMEJ L 2791 Amended 5/87
.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumeni, Borrower
shall pay the premiums required 10 maintain the insurance in effect until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender's written agreemeni or applicable law.

- 8. Innpection. Lender or lts agent may make reasanable entries upon and inspections of the Property. Lende shall
give Borrower notice at the time of or prior to an inspection spetifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim fot damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaijon, are hercby
assigned and shall be paid to Lender.

In the cvent of a touwal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether of nol then due, with any excess paid to Borrewer. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by shis Security Insirument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) 1he total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of 1he Property immediately before the 1aking. Any balance shall
be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by §ender 10 Borrower that the condemnor offers
1o make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date the
notice is given, Lender is authorized 10 collect and apply the proceeds, @t its option, either 10 restoration or repair of the
Propersty or 1o 1besums secured by this Security Instsument, whether or not then due.

Unless Lendes and Borrower otherwise agree in writing, any application of proceeds 1o principal shall nol extend
or pastpone the due Zaie of the monthly payments referred to in paragraphs 1 and 2 or change the amouni of such payments.

10. Borrower "« Relenned; Forbearance By Lender Not a Walver, Extension of the time (or payment or modification
of amaortization of thewuris secured by this Security Instrumen granted by 1.ender 1o any successor in interest of Borrower
shall not operate to releass the liability of 1he original Borrower or Borrower's successors in interest. Lender shall not
be required 1o commence proceedings against any successor in interest or refuse 10 extend tine Tor pavment or otherwise
modily amonrtization of the surs siured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in intcres.. Any forbearance by Lender in exercising any right or remedy shall not be a waiver
of or prectude the exercise of a=; right or remedy,

1. Successors and Assigns Baine'; Joint and Severnl Liability; Co-signers. The covenants and agreements of this
Security Iastrument shall bind and bei<iir the successars and assigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower’s covenants and asicements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does nor execule the Note: (1) is wo-signing 1his Securlty [nstramen only 10 mortigage, grant and convey
thut Borrower's inlerest in the Properly underih: werms of this Security Instruiment; (b) is not personally obligaied 10 pay
the sums secured by this Security Instrumeni: and /(=) agrees thal Lender and any other Borrower may agree 10 extend,
madify, forbear or make any accommodations with rugsrd 10 the terms of this Security Instrument or the Note without
that Borrower’s cansent.

£2. Loan Charges, If the loan secured by this Securisy Insirument is subject (0 a law which sets maximum loan
charges. and that law is finally interpreted so that the interes| or uther loan charges collecied or 10 be collected in connection
with the loan exceed the permitted Umits, then: {a} any such 'aah charge shall be reduced by the amount necessary to
reduce the charge o the permitted limit; and (b) any sums arendy coliected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose 1o mak® this refund by reducing the principal awed under the
Note or by making a direct payment ta Borrower. Il a refund reducrs principal, the reduction will be irenied as a partial
prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. [ enactment or expiraiicn af applicable laws has the effet of rendering
any provision of the Note or this Security Insirument unenforceable according 1o its terms, Lender. al its option, may
require immediate payment in full of uli sums secured by ihis Security Instrum:nt and may invoke any remedles permitied
by paragraph 19. If Lender exercises this option, Lender shall take the steps specificd i the second paragraph of paragraph 17,

14, Notices. Any notice 1o Borrower provided for in this Security Instramint shall be given by detivering it
or by mailing it by Tirst class mail unless applicable law reguires use of another mie’no4. The notice shall be direcied
to the Property Address or any other address Borrower designates by notice 10 Lerdor. /AAny notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender cesipnaies by notice to Botrowes,
Any notice provided for in this Sccurity Instrument shall be deemed to have been given'to Borrower or Lender when
given as provided in this paragraph.

15. Governing Law,; Severahliity. This Sccusity Instrument shall be governed by feder e and 1he law of the
jurisdicton in which the Properiy is located. In the evens ihat any provision or clause of (his Serdaricy. Instrument or
the Nate conflicts with applicable law, such conflict shall not affect other provisions of this Securiry Instrument or
the Note which can be given effect without the conflicting provisiou. To this end the provisions of this Sevurlly Instrumem
and the Nole are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed capy of the Note and of this Securiti-Instrument.

17. Tramsfer of the Properiy aor a Beneficisl Interent in Borrower. 11 all or any part of the Propeny or any
interest in it is sold or transferred (or if 4 beneficial interest in Borrower is sold or transferred and Rorrower is not
@ natural person} withowt Lender’s prior written conseni, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise
is prohibiled by federal law an of the date of his Securily Instrument.

1§ Lender exercises this aption, {.ender shall give Borrower notice of acceleration. The notice shall pravide a
period of not less than 30 days from the date the nosice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 10 pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right (o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of This Security Insirument discontinued at any time priar to the earlier of: (a) § days tor such other period
as applicable law may specify for reinstatement) before sale of the Property pursuunt 10 any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that
Barrawer: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occusred; {b) cures any default of any olher vovenanis or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including, bul not limited 10, reasonable attorneys' Tees; and (d) wakes sueh action
as lender may reasonabty require 1o assuse that 1he lien of this Security Insirument, Lender’s rights in the Property
and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and 1he obligations secured hereby shall remain fuliy effective
as if no acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17,




