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State of Ilinois MORTGAGE FHA Case No,

é 1316147260703
f 62204166

3901935

THIS MORTOAGE ("*Security Instrument®') Is made on August  2nd, 1490
The Mortgagor s
MICHAEL J CLONEY,  AND ELAINE M CLONEY, . HIS AIFE

whose acdress is
1017 8 MILLARD AVE CHICAGO, IL BO6S5S
, (“'Borrower'), This Security Instrument Is given to

MARGARETTEN & COMPANY, TINC.

which s orgnnlzed and existing inder the laws of the State of Now Jorsoy ., and whose

address s Ohe, Ronson Koad, Iselin, New Jersay, 08830
(' Lender'). Borrower owes Lender the prineipal sum of

Seventy- Nine ibousand, Ono Hundred Ninety- Nine and D0/100
Doliars (US, § T8 1va, 00 3. This debt is evidenced by Borrower's note dated the snme dute as this Sccurity

Instrument (“Note"), which provides for monthly payments, with the Tull debt, i not pald earller, due and paynble on

AUQUEIL Tat 2020 . “This Sccurity Instrument secures to Lesder: () the repayment of the debi evideneed
by the Note, with imumt nncl all run.wnl«s. extengions and modifiestions; (b) the payment of all other sums, with Interest, advanced
under Paragraph 6 to protect the seeuiny of this Seeurlty Instrument; sand () the performance of Borrower's covenanis and
ngreements under Lhis Security Instrumercond the Note. For 1his purpose, Borrower does hereby mortgnge, grant and convey
1o Lender the tollowing <eseribed propertsy lacated in

CooK County, llinois:

LOT 35 ANO THE SOUTH 10 FEST OF LOT 36 IN SHEEN BRQTHERS

SUBDIVISION OF BLOCKS 9 AND 1é IN GEORGE W, HILL'S SUBDIVISION

OF SOUTH 1/2 OF THE EAST 1/2 UF THE SOUTHWEST 1/4 OF SECTION

14, TOWRNSHIEP 37 NORTH, RANGE 159 cAST OF THEZ THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, I[LLINCGLS, -~

PERMANGNT TAX NO. 24-14-317-078 i

V01 & MILLARD AVE, CHICAGC, (L BOSSHE

which has Lhe address of

o7 4 MILLARD AVE CHICAGO, TL GOBBE
TOQET I!IiR WITH all the iniprovemeints now or hercnfter erected on the property, nidd udl casements, rights, appurtenances,
rents, royalties, minernl, oll and gas rights nnd profits, water rights nnd stock nnd ol} fixtures now or hereufter a part of the property.
All replacements nid ndditions shall nlse be covered by this Securlty Instrument, All of the foregoing is referred to in this Security
{nstrument as the " Property.”’

BORROWLER COVENANTS tunt durrower is lawully selzed of the estale hereby conveyed and has the right to mortgage,
grant mwd convey the Property andd that the Property is unencumbored, except for encumbrances of record, Borrower warrants
snd will detend geaorally the titie to the Property against all cluims and demamds, subject to any encumbrances of record,

L Paymaent of Principat, Tnterest wind Late Charge,  Borrower shinll pay when due the principnl of, and interest on, the det
evidenced by the Note und le charges due under the Note.

2. Monthly Payments of ‘Tuxes, Insurance and Other Churges,  Dorrower shall lnclude In each monthly payment, together
with the prineipal nnd interest as set forth in the Note and any late charges, an installment of any (n) taxes and special assessments
levied or to be levied ngainst the Property, () leasehold puyments or ground rents on the Property, and (¢) premiums for insurance
required by Paragruph 4,
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9, Grounds for Accelerntion of Deln.
() Delanlet, Lemder may, except as limited by regutntions issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument I
(i} Borrower defaults by fuiling to pay in full nuy monthily payment required by this Security Instrument prior to or on the
due cdate of the next monthly payment, or
(1} Borrower defnulis by failing, for a perlod of thirty days, to perform any other obligntions contained in this Security
Instrument,
(b Sule Withowt Credit Approval.  Lender shall, if permitted by npplicable lnw and with the prior approval of the Secretary,
require Immedlate payinent in full of all the sums secured by this Security Tnstrument if:
1 Al or part of e Property Is otherwise transferred (other than by devlse or deseent) by the Borrower, and
(ii) ‘The Property is not ogcupled by the purchuser or gruntee ns his or ber primary or secondnry residence, or the purchaser
or grantee does so oceupy the Property but his or her credil hus not been approved In nccordance with the requirements
of the Secretary.
(¢} No Wabver. 1f clreumstances oceur that would permit Lender to require lmmediate payment in full, but Lender does nol
re<iidre such pnyments, Lender doos not wakve its rights with respeet 10 subseqiont events.
() Regulntions of HUD Secretury, In many ¢ircumstances regulitions issued by the Secretary will limit Lender's rights in the
cuse of payment defaulis o require immedlate payment in ful) nnd loreclose IF not paid, This Security Instrument does not
mathorlze seeeleration or foreclosure if not pernitted by regulations of the Secrelary.

10. Reinstutemors, . Borrawer hns o right to be reinstated i Lender has required immediate payinens in full becouse of Borrower's
Futlure to pay on msoui due wikler the Note or this Security lpstrument, This right applies even after foreclosure proceedings are
instituted. To refnstute e Seeurity Instrument, Borrower shadt tender {i & lump swn all smounts reguired (o bring Borrower’s agcount
current incduding, 1o the ¢steat.they nre obligations of Borrower under this Security Instrument, foreclosure costs and rensonabie and
customary utiorneys' fees naid axpenses properly assoclated with the foreelosuce proceeding, Upon reinstntement by Borrower, this Security
Instrument and the obligations vt secures ahall remadn in effect as i Lander had not required inmediate payment in full. However,

Lender is not required 1o permit reinsiiizment it () Lender has necepted reinstintement nfier the commencement of foreclosure procesdings |

withia two yeurs lmmedintely precedingthe commencement of o current foreclosire proceeding, (i) reinstatement will preclude foreclosure
on dilferént grounds in the future, or ditseinstuement will adversely alfeet the priority of the lien erented by this Security Instrument.

11. Borrower nod Released; Forbennned by Lender not a Waiver,  Exiension of the time of payment or modifiention of amortization
of the sums scewred by this Seeurity lustrument griunted by Lender to uny successor In inteeest of Borrower shall not operate to release
the liability of the original Borrower or Borrower'saugeessor in interest. Lender.shall not be required 1o commence proceedings agalnst
uny successer in liderest or refuse to extend tinie Jor buyment or otherwise modify nmoriization of the sums sccured by this Securlty
Instrament by reason of any Jdemand macle by the orlginil Borrower or Borrower's suceessors [n interest, Any forbearance by Lender
in exerelsing any right or remedy shull not be a waiver'ed or preelude the exercise of any right or remedy,

12, Successors and Assigns Bound: Jolng and Severn!) 7oqbility; Co-Signers.  The covenants nnd agreements of this Security
lostrimient shadl bind and benelit tie successors and assigns of ‘=scler and Borrower, subject to the provisions of Parugraph %(b).
Borrower's cavenuts sl agreetments shill be Jolat andd several. Aly Boerrower who co-signs this Sceurity Instrument but does not execute
the Note: () Is co-signing this Security instrument oaly to morigugs gvant and convey that Borrower's interest in the Property under
the terms of this Seeurity Instrument: (1) i3 not personally obligated 1070y the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Horsower may agree to extend, modify, forfens” er muke any acconunodations with regard to the term of
thiy Security lasteument oc the Mote without thit Borrower's consent,

13. Nutices.  Any notice to Borrower provided for in this Security Instrinment shall be given by delivering it or by malling it by
First cluss mall uniess npplicable Jow requires use of another method, The noued shall ha direeted 1o the Property Acddress or any other

uddress Borrower designates by notlee to Lender, Any notice to Lender shall be given liy st elnss mdl (o Lender's nddress stited hereligy
or any address Lender designates by notee to Borrower, Any notice provided for En os Sceurity Instrument shali be deemed to hawf:%

been given to Borrower or Lender when given ns provided in this Paragraph,

14, Goveenlng Law; Scverabllity, This Security Instrument shall be governed by Fedcrnlauw and the law of the Jurisdiction in
which the Property s tocated, In the event that any pravision or ¢lnuse of this Security Instrumer t or the Note conflicts with applicable
law, such confiict shall not affect other provisions of this Security lastrument or the Note which can be given effect without the conflicting
provision. 10 1his end the provisions of this Sceurity Instrument and the Note are declnred to be severiile,

IS, Borrawer's Copy. Borcower shall be given one conforined copy of this Security Instromem,

16, Assigniment of Rents,  Borrower unconditionnlly assigns nnd trunsfers to Lender all the rents and sevinues of the Property,
Borrower authorizes Lender or Lender’s ngents to collect the rents and revenues and hereby directs cach tenand 4f the Property to pay
the rents to Lender or Lender’s dgents, However, prior to Lender's notiee 1o Borrower of Borrower's breach of any coveawnt ar agreement
in the Securlty Instrument, Borrower shall cotlect and receive all rents and revenues of the Property ns Lrustee for thebenefit of Lender
and Borrower. This assignment of rents constiiutes an absolute assignment and not an ussignment for additionul security only,

It Lender gives notice of breach to Borrower: (1) all rents recelved by Borrower shull be held by Borrower as trustee for benefit
of Lender only, to be applicd to the sums seeuredd by the Security Instrument; (b) Lender shall be entitled to callect and regeive nll of
the rents of the Property; and (¢) each tenant of the Property shull pay all rents due nnd unpaid to Lender or Lender’s ngent on Lender's
written demand (o the tenunt.

Borrower has not executed any prior assignment of the rents und has not and will oot perform any act thar would prevent Lender
from exerclsing its rights under this Paragraph 16,

Lender shall not be required to enter upan, take contral of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or o judicinlly appolited recelver may do so at any thme there is n breach. Any application of rents shull
not cure or waive any default or Invalldate uay other right or remedy of Lender, This assignmeni of rents of the Property shall terminnte
when the debit secured by the Security Instrument s pald in full,

17. Borrower agrees that should this Security Instrument and the Note secured thereby not be eligible for Insurenee under the
Mational Housing Act within sixty (60) days from the date hereof, Lender may, at i1s option und notwithstunding anything in Paragraph
9, require immediote payment in full of all sums seeured by this Sceurlly Instrument. A writien statemnent of any authorized ngent of
tha Sceretary tated subsequent 1o sixty (60) days from the date hereof, decining (o Insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibllity, Notwithstanding the foregoing, this option may not be exercised by Lender
when the unavailabitity of insurance is solely due to Lender's fallure to remit o mortgnge Insurance premium (o the Secretary.
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