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: e
THIS MORTGAGE (“*Sccurity Instrument’”) is made on Aungust 2 , g 80

The Mortgagor is  WANUEL SERKANO , QUADALUPL SERRANO, His Wife and MIGUEL SERRARO, A Bachelor

whose address is 1(62). AVENUE H, CHICAGD, ILLINOIS 60617
, C'Borrower™), This Security Instrument is given to
Midwest Funding Corporation

which is orgunized and existing vader the laws of ILLINOIS , and whose
address is 1020 318t Stre=!' Suite 401

Downers Grove, Illinois 60515 (*'Lender'®). Borrower owes Lender the principal sum of
Sixty thousand seven hundred wpd NO/100- = = = - - = = = = el - -
Dollars (U.S. § 60,700.00 ). Flis debt s evidenced by Borrower's note dated 1the same date as this Secority
Instrument (“*Note''y, which provides for montldy) pavments, with the full debt, if not paid earlier, due and payable on
Septenber 1, CThis Secoray Instrument secures 1o Lender: (a) the repayvment of the debt evidenced

by the Note, with interest, and all renewnls, extensives and modifications: (b) the pasmwent of i other sums, with imerest,
advanced under parngraph 610 prodect the security of 1his Security instrument; snd {¢) the performance of Borrower's covenanis
and agreements under this Security Instrument and the Noje. yor this purpose, Borrower does hcrcL}v mortgage, #risnt and
convey 1o Lender the following deseribed property located in

Qo County, Hlinois:
EIJJ THE NORTH 22-1/2 FBEET OF 107 30 pAND THE SOUM 7-1/2 FERET OF LOT 21 IN RLOCK I
i IN ANDREW RINGMAN'S EAST SIDE ADDITION TO SGJIN CHICAGD, BEING A SUBDIVISION OF
= THE FASY 1/3 OF THE WEST 3/4 OF TIHE NORTHEAST /4 OF 'THE NORTHWEST 1/4 OF Cs
= FRACIIONAL SECTION 17, TOWNSHIP 37 NORTH, RANGE15, FAST OF THE THIFD PRI PAL )
I MERIDIAN, TN QOCK COUNTY, ILL1RNOIS. o
= |
. o)
H &
> "~
PERMANENI' INDEX NO, 26-17-106~008 ﬂk
which has the adidress of 10631 AVENUE H, CHICAGO [Strest, Cugl,
inois 60617 (719 Code], (" Properiy Addreas'' y;
TOGETHER WITH all the improvemems now or herealier erected on the property and all easements, rights, appunenices, I
vents, royaltfes, mineral, ofl and gas rights and profits, water rights and stock and alf fixtures now or hereafeer @ part of the N
property. All replacemenis and additions shadl ilso be covered by this Security Instrument. Al of the forepoing is seferved
to in this Security Instrument as the ' Mroperty.”!
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the vipht to morigage, -
grisnt and convey the Property and that the Property is unencumbered, eseept for encumbrances of record, Borrower warrants
and will defend generalfy the titde o the Property against all claims and demands subject to any encumbrances of recard,
1. Payment of Principat, Interest und Lawe Chnrge, Borrower chall pay swhien dac the principial of, and interest vn, the
debi evideneed by the Note and bate charpes due under the Note.
2. Monthly Payments of Tases, lasuranee snd Other Chiarges, Berrower shall include in cach monthly pasment. topethen
with the principal and interest as set forth in the Note and any late charges, an imstallment of ans G taves and speaal assessmens
hevied ar 10 be levied ngainst the Property, (1) Teaschold payments o ground seits on the Propetty, and (o premisms for
insurnnee required by paragraph 4.
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Any applivition of the procects 1 i) Wi ! f ate of the momhly pavments, swhich
are referred 1o in Paragraph 2, or chanpe the s ADY excess procecds oaer an amount regaited 1o
pay all omstanding indebredness under the Note and this Securnity tnstrument shall be paid 1o the entity tepally entitled thereto,

B, Fres, Lender may collect fees and charges authorized by the Secretany,
9. Grounds for Acecleritlon of Dein,

fu} Defaulte Lender may, except as limited by repufations issued by the Seeretany in the case of pavment defanlts, requite
immediate payment in full of all sums secured by this Secority Instroment if:

(i) Barrower defaults by fuifing 10 pay in Tull any monthiy payment reqoited by this Security fnstroment priog (o
or on the due date of the nest moithly pavment, o

tii} Borrawer defawhts by Feiling, for a period of thiny Jdays, 10 perform any other oblipatinns contained i 1his
Security Instrument.,

(h) Sule Without Credit Approval, Lender shall, it permitied by applicable law and with the priot approsal of the
Secretary, require immediate paymeni in full of adl the sums secured by this Security Insiruiment if:

(i) All or part of thie Properiy is otherwise transferred (other than by devise o1 descent) by the Borrawer, and

{ii} The Property is not occupicd by the purchiser o1 grantee as bis o1 her primary or secondany residence, o1 the
purchaser/ar grantee does sa oveupy the Propetty but his or her eredit has not been approved in accordinee with
the regeaserienis of the Secrctary.

(¢} No Walver, Ereircumstances oceur that would permit Lender 1o tequite immediate pasment in full, bat | ender
does nol require sech payments, bender does not waive its rights with respect to subneguent events.

{d) Regulutions of 43 Seeretary, In miany circumstances regulations issued by the Scarctary will limit Lender's viphis
in the cuse of payment(azaulls 1o sequire innnediste payment in full and foreclose if not paid. This Security Tnsinsment
does net nutherize accdleiddion or Toreclosure iF nol permitted by regolations of the Secretary,

HE Restovtement. Borrower nisa right 1o be reinstated i1 1 ender has tequired immediate pavmens in Tel) because o
Buorrower's failure to pay an amounm due sader the Note or this Security Instrument. This right applies even after foreclosore
procecdings gre fnstituted. To reinstate (he/Security Instrument, Bortower shall tender in g lump sum ) amounts 1eguired
Lo bring Borrower's necount eurrent incluairg, 1o the exteni they are obligations of Bormower under this Security Insirument,
Tarcelosure costs and reasonable and cusiomary paoneys’ fees and ewpenses properly assoviated with the foreclosuie proceeding.
Lpon reinstutement by Borrower, this Secor ity Instroment and the obligations that'it secures shall remain m effect as if Lende
had not reguired immediate puyment in (i), Hoswever, Lendes is not required to permit reinstatement if: () 1 ender his accepled
reinstatement after the commencement of forecloslue proceedings within two years immediately preceding the commencement
of 4 current foreclosure proceeding, (0 reinstatemerit will precinde foreclosure on different prounds in the futuie, of {iii}
reinstatentent will adversely afTect the priority of theslied created by this Secutirs Instramen?,

11, Borrower Nel Released; Furbesrance By Lender Noca Walver, Exiension of the tme of payment or modification
ol wnoerlization ol the spms secured by this Security Insprument gramed by L ender 10 any successor ininterest of Botrowe
shall not eperate (o release the liability of the original Borrower ir/giower’s successor ininterest. Lender sl nor ke requited

to commence procecdings ignrnst any suceessaer ininferest ot refusesd aatend time for payment o1 otherwise modify amoenization
ol the sums seeured by this Security Instrinnient by reazon of any demand’made by the original Bortowes o1 Boarrower's suceessors
in interest. Any forbearance by Lender in exercising any 1ight o1 retacGyishall not be a waiver of or preclude the eseteise of
any right or remedy.

12, Successurs and Assigns Boond; Jolnt and Severnl Linhilhy; Co-Sieiers, The covenants and agreements of 1his Security
Fnstrinnent shadl bisd and benelic the suceessors and assigns of Lender and Boriower, subject 10 the provisions of paapianh
9.1, Borsower's covenants and agreements shill be joint and several. Any Bertowes who co-signs this Security Instrinment
but does per execute she Note: (a) is cossigning this Seeurity Instrument anly 1o mzzgage, grant and convev 1hitt Borrower s
mterest in the Propeny under the terms of this Security Instiument; (b) is not perdonsdly abligated 1o pav the wms sew i ed
by this Security Instrament; and () agiees that Fendes and any other Borrower nuy apde s exiend, maodily, Torbear o make
any aceommodittions with repard to the term of this Secutity Instrument or the Note 4 iest that Bonowe™s consent.

13, Notices, Any notice to Borrower provided for in this Secority Instrument shall be pivan by delivering it or by mailing
it by lirse class mail unless applicable Liw requires use of anather method. The notice shall be Giresred 10 the Properiy Addiess
or any other address Bosrower designntes by notice 10 Lenders. Any notive 1o Lender shall be pisen Oy st Uiss mai) to L ender s
address stated hepein or any address Lender designates by notice 1o Bonrower, Any notice provided Tesg 2ais Seoutity Instiumeny
shall e deemed 10 have been given 1o Bortower or Lender when given as provided in this parapraph.

14, Governing Law; Severahitity, This Scecurity Tnsirument shall be poverned by Federal Taw and the Taw ot the jurisdiction
in which the Property is located. In the event that any provision or Jlasuse of this Security Invrument of Zee Note conflivis
with applicable law, such conflict shall not alTect othier provisions of this Security Instrument o1 the Note which can be piven
effect without the contlicting provision, To this end the provisions of this Security Instrament and the Note ate deckined 10
be severable,

15, Barrower's Copy, Bottower shall be given one conformed cops of this Secutis Instrumend.

16, Assignment of Renfs, Borrower unconditionally assigns and transters to Fender sl the tents and resenues of the Proepens.
Borrower authorizes FLender or | ender’s agenis 1o collect the rents and revenues and hereby directs cach tenant of the Pioperty
ta pay the rents 1o Lender or Lendei's apents, However, prior 1o Lender's notice (o Bartower of Boriower s breach of ans
cavenane or agreement in the Security Instrument, Borrower shall collect and receive sl renis and revenues o1 the Property
as trustiee for the beaelit of Lender and Borrower, This assigremient of pents comditutes an absolute sssiepnment sod nor at
avdipmmem for additionp) security only.

I Lender gives notice of breach 1o Borrower: () abl rents receised by Bontower shall be held B Borroser v trustee for
benelit of Lender anly, 10 be appiied 1o the sums secured by the Secusity Instrument; (b 1 ender hall be entitied 1o colted
and receive all af the rents of the Praperty; and () cach tenam of the Propeny shad) pas al) sens due armd unpand 1o 1 ende:
or ender's agent on Lender™s written demand 1o 1the tenam,

Borrower has ot exeested any prior assignment of the eents and has not and will not perterm any aof that woudd preves
FLender fram exercising igs tights under this paragraph 16,

Lender shisll not be required 1o enter apon, take control of o uaniain the Property betore o5 ptet pivikg notice of beac
e Borrower, However, Leader or o judicially appoined receiver sy do so at any tme there is o breach. Ay apphoatio
ol rents shadl noet cure or waive wny definlt oy imabidie any othes tight o romsedy af 1 ender. This assigaaretit of jends o
the hoperty shall terminoate when the debt secured by the Security Insttoment gy paid in 1ull.

Puir 3ot &




