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[Space Above This Ling For ﬁecordlng Dats) ‘
MORTG‘AGE ' 0154083-140

1 L U= %zz

44\

THIS MORTGAGE (**Security Inslrumem")ss givenon JOULY 30 _ ,
1990 = Themorigagoris  VIOLET JOHNSON, SPINSTER : ’

(‘‘Borrower"). This Secrrity Instrument is given to PRESIDENTIAL MORTGAGE COMPANY

whlch 1sorgamzed and exat’ ~gunder1helaws of THE STATE OF ILLINOIS : ", and whose address i:‘;
3285 N, ARLINGTGN HEIGHTS RD.—-STE.204 B
ARLINGTON:- HEIGHTS, 7LLINOIS 60004 o : (“‘Lender’’).

Borrower owes Lender the princips}sum of
EIGHTY EIGHT THOUSAND A\TD NO/100

' . Dollars (U.5+-8% 88,0 00 00 ). This debt is ewdenced by Borrower S note
dated the same date as this Security Instrumimt (¢ Note“). whlch provides for menthly paymerits; with'ihe qu d
pa.nd earher, due and payable'on AUCGUST L v 2020 5 Security’
secures. Lo Lender (a] the, rcp.lymcm of the devte enced by the Note, wn.h mtercst. and all renewals exterm
modxﬁcanons. (b) the payment of all other. sums, mt" i’ Aerest, advanced under paragraph 7 to. protect, 1he secunl
Security, lnstrumem, and (c} the pcr!'ormancc of- Barrav er’s covena.ms and, agleemems under thls Secunty lnsu*um

L COOK o oei e County,: lllmoxs‘
"L0T7 ¥ IN BLOCK 12 IN BRANIGAR'S Cu! 4BERLAND TERRACE, BEING A B
SUBDIVISION IN- SEC’I‘ION 18, TOWNSHIP al _ ‘JORTH, RANGE:-12, EAST OF

THE 'I'HIRD PRINCIPAL MERIDIAN, ACCORDIKNG TO THE PLAT . ‘J.’HEREOF
REGISTERED AS DOCUMENT LR804435, IN COOF’ ’...")UNTY; TLLENOIS Y

R

it

09-18-104~011-0000

which has the addsess of 281 SCUTH WARRINGTON ROAD. , DES PLAINES
[Sirect] [Cily]
i i 6 0 O l 6 e \ 19y,
[Hinois (2 Cotel (**Property Address’’);

TOGETHER WITH all the improvements now or hereafler crecied on the property, and all easements, rights,
appurlenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all {ixtiures now or hereafier
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the “Propeny.”’

BORROWER COVENANTS that Bartower is lawfully seised of the esiaie hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THiS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 10 constitute a uniform security instrument covering real property. -

lLLINOlS-smgle Famnly——FNMA{FhLMC UNIFORM INSTRUMENT Form 3014 12/83
@D, SFUIL) oo VMP MORTGAGE FORMS » {313)291-8100 * 18001521-7287 Armended 6/87

the Note‘ For this' purpose. Borrower does hereby .'nongagr gant ‘and. cunvey to Lender the foilowmg described: property -

LHCTO6E
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-Eender reqiiféd mortgage insurance as a condition of making the foan secured by this Security Instrument, Borrower
shall pay-the premiums’required 1o maintain the insurance in effect until such time as the requirémént for the insurance
terminates’in accordante with Borrower’s and Lender's wrillen agreement or applicable law.

8, !nspeclioﬁ'.’ Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall ©
give Borrower .notice at the time of or prior 10 an inspection specifying reasonable cause. for the inspection,

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 10 Lender.

oIt ¢nt of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrumient, whether or not then due, with any excess paid 1o Borsower. In the event of a panial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Inssrument shall be reduced by
the amount of the proceeds muitiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shalt
be paid 10 Borrower.

If the Property is abandoned by Borrower, or i, after notice by Lender to Borrower that the condemnor offers
to make an award or sclile a claim for damages, Borrower [ails Lo respond to Lender within 30 days after the date the
notice is given, Leader is authorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or toine iums secured by this Security Instrument, whether or not then due.

Uniess Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the du’ d=ie of the monthly payments referred 1o in parapraphs ! and 2 or change the amount of such payments.

10, Borrower N« Tteleased; Forbearance By Lender Not & Walver, Extension of 1he time Tor payment or modification
of amortization of the simy, secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate {o releass tle lability of the original Borrower or Barrower's successors in interest. Lender shall not
be required to commence procicdings against any successor in interest or refuse to extend time for payment or otherwise
modify amonization of the sumssenured by this Security Instrument by reason of any demand made by the original Borrower
or Borrower's successors in inlerestoAny forbearance by Lender in exercising any right or remedy shali not be a waiver
of or preclude the exercise of eny righ! or remedy.

11. Successors and Assigns Bourld: Joint and Severa) Liability; Co-signers. The covenants and agreements of this
Security Instrument shaill bind and benefil the successcrs and assigns of, Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and 7grecments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (4} is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under t/ic erms of this Security Insirument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and &) agrees that Lender and any other Borrower may agree to extend,
medify, forbear or make any accommodations withegard to the terms of this Security Instrument or the Note without
that Borrower’s consent. T

12. Loun Charges. If the loan secured by this Secraty Instrument is subject to a law which. sets maximum loan
charges, and that Jaw is finally interpreted so that the interest or other loan charges collecied or to be collected in connection
with-the loan exceed the permitted limits, then: (a) any suck lozn.charge shall be reduced by the amount necessary {0
reduce the charge to the permitted limit; and (b) any sums alrérdy collected from Borrower wiich exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to maceb’s refund by reducing the principal owed under the
Notc or by making a direct payment 1o Borrower, If a refund reduces principal, the reduction will be treaied as a partiat
prepayment without any prepayment charge under the Note, :

13. Legislation Affecting Lender’'s Rights. If enactment or expiraticu’of applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at iis option, may.
require immediate payment in full of all sums secured by this Security Instrurient-ard may invoke any remedies permitted
by paragraph 19. If Lender exercises this option, Lender shall take the steps speciticd ip the second paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrueient shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another witnzd. The notice shall be directed
to the Property Address or any other address Borrower designates by notice to Lediicrs Any notice to Lender shall
be given by first class mail 1o Lender's nddress stated herein or any other address Lender designales by notice to Borrower.
Auny notice provided for in this Security Instrument shall be deemced to have been giver: 1o Borrower or Lender wlien
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fede-al luw.and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Szcuily Instrument or

the Note canflicts with applicable law, such conflict shall noi affect other provisions of this Security Instrument or .-

the Note which-can be given effect without the conflicting provision. To this end the provisions of this 3.cu'ity Instrument

and the Nole are declared to be severable. ) : .
16, Borrower’s Copy. Borrower shali be given one canformed copy of the Noie and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any |

interest in il is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not
a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in
full of all sums secured by this Security Instrument. However, this optionshall noi be exercised by Lender if exercise
is prohibited by federal law as of the date of this Security Instrument. . - ‘
If Lender exercises this option, Lender shal) give Borrower notice of acceleration.. The notice shall provide a
period of not less than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration:of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bosrower.’
18, Borrower’s Right to Reinstate. If Borrower meets certzin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period
as applicable law may specify.for reinsiatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lender all sums which then would be due under this Security Instrument and the Note bad. no
acceleration occurred; (b) cures.any default.of any other.covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, bul not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property
and Borrower’s obligation to pay the sums secured by this Security. Instrument shall continue unchanged. Upon.
reinstatement by Botrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as if no acceleration had accurred. However, this right to reinstate shall not apply in the case of acceleration under

paragraphs 13 or 17. :




