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{1_ ' VA HOME LOAN—ILLINOIS LH603 366
MORTGAGE

“THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
- THE UNITED STATES DEPARTMENT OF VETERANS AFFAIRS |
ORITSAUTHORIZED AGENT”

dayof  guly, 1990

= /:szag

'THIS INDENTURE, made this 318t  between

JoHN R mu'xbwéﬁ' AND DONNALEE MILAKOVICH, , WIS WIFE . =~ @/

Mortgagor. and
MARGARETTEN &.. GOMPANY INC.

a corporation organized and cxisting under the laws of The State “‘of ﬁéw '.i’ers w
0 business i in the sta’e uf Illinms, Mortgagee, ' ney

LU
) WITNESSETH T‘...t whereas the Mortgagor is justly indebted to the M’ortgagee, as is ev:denced by a cert.am prormssory
note executed and dehv r'd y'the Mortgagor. in favor of the Mortgagce. and beanng even date herewith, in the principal sum of

Q) ‘0 a vy -
Doll r&e Hun re;’.aa.t L?;YOOThfpaya 'Il‘e wit mteresr. at de rgr%?"’o _

L‘“
O . Ten Per Centum ¢ . . — L o PR . )
= %) per annum on the unpaid balance until paid, and made payable to the order -

and authorized to'do

IF

J—

EN

per centum (| s
of the Mortgagce at ns oﬂ"cc at .
One Ronson Road Isc¢l.r, NJ 08830

or at such place as the holder may desngnate in‘wi mng. and deliversd or mailed ro the Mortgagor, the said prmclpal and mterest
being payable in monthly 1nsta11mems of )

: One Thousand ; Six Hundrel. Five and 96/ 100 L

: Dollars (§ . 1.,605.96 ) beginning on the first day of . September, 1990 . , and coniinuing
on Lhe first day of each month Lhereafter until the nuieis fully paid, except that the final payment. of prmcnpa! and mterest, if
not sooner paid,. shall be due and payable on.the first cay of August . 2020 - . v

Now, THEREFORE the sa:d Mongagor, for the hetter ..w;vt-ng of the payment of sa.ld pnnc:pal sum of money and, ml.erest

unto the Mortgagee, nts successors or ass:gns, the foliowmg—dcsc 1brd rcal estate sltuazc. lymg, and’ bcmg in thc Coumy of
and the Siate ‘of 1liazas, to w:t .

’COOK
LOT 29 IN NORTHBROOK ESTATES UNIT : NUMBER 1 B?INGOA SUBD%‘%I%ON

. 9 OWNSHIP. 42 . NORTH, RANGE..
PRINCIPAL MERiD ACCORDING TO THE PLAT 'f‘HErtEDF REGISTERED IN

THE" ﬁE ISTRAR QOF TITLES OF JNTY, 'ILLINOIS,
~A UHE NUMBER. ‘1463515 AND CERTIFICATE OF Co\RECTION THEREOF~ . .
RBGISTBRED~ AS DOGU’MENT NUMBER 1469544, IN COOK COLFETY,. ILLIR’OIS.- : Coei -

PIN #04-10-113—003~00
920 KEYSTONE NORTHBROOK IL' 60062 436-— ’ e -

%
=

wit

'I'OGETHER wlth all and smgular the tenements, hereditaments and appurtena.nces thereunto belonging,. and the rents, xssues,
and profits thereof: and all. fixtures now or hereafter attached to or used in connection with the premises herein described and
in addition thereto the following-described household appliances, which are, and shall be deemed to be, fixtures and a part.of

the realty, and are a portion of the security for the indebtedness herein mentioned;

Should the Veterans Administation for any reason fail or refuse to issue the guarantee (in the maximum amount permntted)
of the loan secured by this Mortgage under the provisions of the *‘Servicemen’'s Readjustment  Act of. 1944" B uUsC. 1801 et
seq., as amended, within sixty days of the date hereof, the Mortgagee herem may at its option. declare all sums secured by this .
Mortgage :mmedxately due and -payable. The Martgagors covenant and agree that so long as this Mortgage and the. said note.
secured. hereby are msured under the provisions of the Servicemen's Readjustment Act of 1944, they will not execute or file for
record any. msln.lm"nt which imposes a restriction upon the sale or occupancy of. the. mortgaged property.on the basis of race,
color, or creed, upon any violation of this undertaking, the Mortgagee may at its: optmn declare the unpaid balance of r.he debt

secured hereby due, and payable.

ILIJNOIS VA MORTGAGE
MAR-1203 P:ge I of 4 (Rev. 6/89)
Repinces MAR. 1Y (8186}
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UNOFFICIAL COPY . .

. AS ADDITIONAL SECURITY for the payment of. the indebtedness aloresaid the Morigagor does hereby assign to:the
Mortgagec all the rents, issues, and profits now duc or w‘hich may hereafter become due for the use of the premises heremabove
described. The Mortgagor shall be enutled to collect. and.relain all said rents; 1ssues and proms until default Hereunder; BXCE' BT
rents, bonuses and royalties from oil, 'gas or other, mmera] leases' or conveyances thereof now or g%a
. assignee or, sublessee of ,such oil, gas or mineral lease is dlreci&' to pay any profits, bonuses, remwevenues or royutt:es ta the

awner of the indebtedness secured hereby.
' MORTGAGOR WILL CONTINUOUSLY maintain hazatﬁ?nsurance. of such type or types anﬁzmoums 45 Mortgagcc may
from time tc Lime require, on the improvements now or hereafict.op said premises, and excent when paynent for all such premlums
has theretofore been made, he will pay promptly when due anlyt?rem:ums therefor. All insurance s#4ll be carried in companies
appraved by the Mortgagee and the policies and renewals thereal, shall be held by the Morigagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the Morzgagec. In event of loss Mortgagor will give immediate notice by

mail to the Mortgagee, who may make prool of loss if not made promptly by Mongagor, and each insurance company concerned’

is hereby authorized and directed to-make payment for such loss directly to the Mortgagee instead of to the Martgagor and the

Mortgagee jointly, and the insurance proceeds, or any part therecf, may be applied by the Mortgagee at its option either to the

reduction of the mdcblcdncss hereby secured or to the restoration or repair of the. propertya damaged. In event of foreclosure
of this Mortgage, or-ather transfer of title to the morigaged property in cxunguishment of the :ndeb!cdness secured hereby, all
right, title and. intzist of the Mortgagor in and to any insurance policies'then'in force shai] pass 10 Lbepurchascr or grantee,

AN THE EVENT «f default in making any monthly paymen! provided for herein and‘in the noie secured hiereby, or in case
of a breach of any ol gP ‘{0 'eﬁ t or agreemen heq’em stipulated, then’ the whole of. smd. pnnmpamsum remaining unpaid together
with acecrued inter ﬁ; "‘ ‘s al]* hé’d Mton of the Mortgagee, without nonc:e, beoome-uﬁmednately due and payable.

INTHE EVE ;;' Up; lg deth a clared,t be due, the Mortgagee shall have the right immediately to foreclose
this Mortgage, and” upoh?l?c h?'l;" yb:]] orifal pﬁ’ﬂp se, the court in which such bill is filed may at any time thereafter,
either before or after sale, and with7ut notice to the said Mortgagor, or any party claiming under said Mortgagor, and without
regard-ta the solvency or insolvenc 2. the time of such application for a receiver, of the person or persons liable for the payment
of the indebtedness secured hereby,and without regard (o the vaiue of said premises or whether the same shall then be occupied
by the owner of the equity of redempti<in, as.a homestead, appoint a rcceiver for the benefit of the Mongagce, with power 1o
collect the rents, issues and profits of the said premises during the pcndency of such foreclosure suit and, in case of sale and
a deficiency, during the full statutory period o/ redemption, and such rents, issues, and profits when collected may be applied
toward the payment of the indebledness, costs, taxes, insurance, and other items necessary for the protection and perservation
of the property.

IN CASE OF FORECLOSURE of this Morigare ty raid Morigagee in any court of law or equity, & reasonable sum shall
be allowed for the solicitor's fees of the complainant-ar:t for sienographers’ fces of the complainant in such proceeding, and
also for all outlays for documentary evidence and the ccst of .= Lompletc abstract of title for the purpose of such foreclosure;
and in case of any other suii, or legal proceeding, wherein the Mor gagee shall be made 2 ‘pariy thereto by reason of this Mortgage,
its costy, and expenses, andthe reasonable fees and charges ol ths morneys or solicitors of the Morigagee, so made parties, for
services in such.suit or procecdings, shall be'a further licn and cha g’ upon the said prcmlses under this Mortgagc. and all such
expenses shall become so much additional indebtedness sceured hereby and be allowed in any decree foreclosmg this Mortgage.

 THERE SHALL BE INCLUDED in any decrec foreclosing this M.or'grge and be paid out of the proceeds of any sale made
in_pursuance of any such decree: (1) All the costs of such suit or suits,‘azvertising, sale, and conveyance, including reasonable
attorneys’, solicitors’, and stenographers’ fees, outlays for documentary eviZcnce and cost of said abstract and examination of
title;- (2) all the monies advanced by the Mortgagee, if any, for any purpose au norized in the Morigage, with interest on such
advances at the rate provided for in the principal indebiedness, from the time suth adrances are made; (3) all the accrued interest
remaining unpaid on the indebtedness hereby secured; (4) al} the said principal mGncy remaining unpaid; (5) alt sums paid by
the Veterans Administration on account of the guaranty or Jnsurance of the mdebuenm:s secured hereby. The overplus of the
proceeds of sale, if any, shall be paid 10 the Morigagor. b

If Mortgagor shall pay said pote at the Lime and in the manner aforcsaid and shal] ab/de uv. t.ompiy with and duly perform
all the covenants and agreements herein, then this conveyance shall be null and void and Mortyagee will, within thirty days afier
written demand therefor by Mortgagor, exccute 4 release or salisfactibn of this Mortgage, and Mortg: &< hereby waives the bcncﬁts
of all statutes or laws which require the earlier execution or delivery of such release or satisfac.ion >y Mortgagec.

ASSUMPTION: This loan is immediately due and payable upon transfer of the property securlng cackloan to any transfemc, .

unless the acceptability of the assumption of the loan is established ﬁu:suant to Secucn 18172 Bf Chzprér 37, Title 38, anted
States Code.

(a) Funding Fee. “A fee equal to one-half of one percent of the balance of thxs loan as of the aate of transfer of’the ;

property shall be payable at the time of transfer to the icah holder 8171t anthorized agent,. as trustee for the Sccteéaryl
of Veierans Affairs. IF the assumer fails to pay this fee at the tlmr. of transfer, the fee shall constitute an addn't‘ional
debt to that already secured by this instrument, shall bear interest at.the rate herein provided, and, at the option of

© . the pavee.of the-indebtedness-hereby secured er any transferei-thereof; shall be immediarely due and payable. This fee
is automatically waived if the assumer is exempt under the prowszons of 38 LL.S.C. 1B29(b)."’
() Prcccssmg Charge. ~ ““Uypon application for arproval t6 allow assumption ‘of this loan, a processing fee may be cbarged
’ by the loan holder or its authorized agent for'd: 2termining the creditworthiness of the assumer and subscquently revwmg
" 1he holder’s ownership records when an appr jved transfer is completed. The amount of this charge shall not exceed
the maxinum esiablished by the VYeterans Ad ministration for a loan to which Section 1817a of Chapter 37, Title 38,
United States Code applies.”’

(c) Indemnity Liability. *'If this obligation is assumed, then the assumer hereby agrees to assumne all of the obligations
of the veteran under the terms of the instruments creating and secyring the loan, inclhuding the cbhgahon of the vetemn
10 mdemmfy the Veterans Administration to the extent of any claim paymeni arising from ‘the guaranty or insurance
of the indebtedness created by this instrument.”’
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fier in‘effect. The lessee;,

s




