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UNOEEICIAL COPY.

NON-UNIFORM COVYENANTS. Borrower and Lender further coven

19, Accelcration; Remedies, Lender shall give notice to Borrower prior to ncceienlion l‘ollowing‘Borrower's
breach of any covenant or sgreement in this Security Instrument {but not prior to acceleration under paragraphs
13 and 17 unless applicable law provides otherwise), The noiice shall specily: (a) the default; (b} the action required
o cure the default; (c) a date, not Jess than 30 days from the date: the notice is given to Borrower, by which'the
defauit must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result
in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right lo reinstate after acceleration and the right to assert
in the foreclosure. IT the defaull is not cured on or before the date specified in the notice, Lender at its option may
require immedinte payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 19, including, but not limited to, reasonable altorneys’ fees and
costs of title evidence.

20. Lender in Possesslon. Upon acceleration under paragraph 19 or abandonment of the Properly and at any
time prior to the expiration of any peried of redemption following judicial sale, Lender {in person, by agent or by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and. to
collect the rents ol the Property including those past due. Any rents collected by Lender or the receiver shall be ap-
plied. first:te payment of the costs of management of the Property and collection of rents, including; but not-limited
to, receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security )..sirayment.

21. Release. Uson payment of all sums secured by lhls Securily Instrumem Lender shall relcase this Secunty
Instrument.,: Borrower shall pay recordation costs. Together with a release fee.

22, Waiver of Wiriestead, Borrower waives all right of homestead exemption in the Property.

23, Riders to thi. Se nrity Instrument. If one or more riders are executed by Borrower and recorded together
with this'Security Instruricnl, the.covenants and agreements of each such rider shall be incorporated into and shall
amend and supplément the Zovnanis and agreements of this Security Insirument as if the rider(s) were a part of
this Security Instrument. [Chécl. applicable box(es)) _

3 Adjustable Rate Rider [J Condominium Ridi;r . O 2—4 Family Rider ~
{J Graduated Payment Rider O Planned Unit Development Rider
7 Other{s) [specify]

By SIGNING BELOW, Borrower accepis and agrees to the lerms and covenants contained in this Securily Instru-

ment and in any rider(s) exccuted by Borrovrer and recor ]

- Borrowst

—Boriowss

STATE OF ILLINOIS ss
COUNTY OF COOK

‘Adivoced man ot remarried.

personally known to me to be the same person... whose name i subscribed to theicicgoing instrument,
appeared before me this day in person, and acknowledged that signed, souled and delivered
the ‘said instrument as free and voluntary act, for the uses and-purposes therein seq foith.

(/

| £A.
GIVEN under my hand and Notarial Seal, this. .. ’ } . .. A . ACD, 1990 ..

Notary Public
et '

s

EEAR : €"OFFI(IAL SEALY

---.

SAFE SINCE 1887 - ' " THEQDORE C. WIEMANN

W,
Membef Federal Savings and Loan’ Insurshca Corpnrauon .
;. Federal Home Loan Bank Board' Notary Publlc, State of i .
- ’ My qqugmission. Exglres- 1 )y

L"\

L e )
o

V.ﬂ

" | land Loan Association
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1T Lender required 1 or @F‘Fi’r@:i% L‘cl @;PY is Security Instrument,
Borrower shall pay the p iumy régdirdd 10" ma. ins' il such time as the requirement

for the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.
B. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other faking part of the Property, or for conveyance in lies of condemnation, are hereby as-
signed and shall be paid to Lender,
In the event of a tolal Laking of the Properly, the proceeds shall be applied to the sums secured by this Security
lnstrumem, whether or not then due, with any exccss pa:d to Borrower.’ ln the event of a parual takmg of the Pro-

secured immediately before the taking, divided by (b) the lair market vaiue of :he Propeny :mmcdsalcly before the
taking. Any balance shall be paid to Borrawer. e * -

if the Property is abandoned by Borrower, or if, afier notice by Lmder to Bormwer that me cundemnor offers
1o make an award or seitle a claim for damages, Borrower fails 10 rcspodd to Lender within 30'days after the date
the notice is given, Lender is authorized to collect and apply the proceeds, at its opuon. either to restoration or repair
of the Property or 10 the sums secured by this Securily Instrument, whether. or. ot then due. . ..

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount
of such paymepis,

10. Borrowor. dot Reieased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modifica-
tion of amortizatisn of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall ot bperate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be yéolived 1o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwisc rawdity amortization of the sums secured by this Security Instrument by reason of any demand’
made by the original Borrows=z or Borrower's successors in interest. Any forbearance by Lender in excrcising any
right or remedy shall not bé a-waiver of or preclude the exercise of any right or remedy.

11, Successors and Assigns Brund; Joint and Several Liability; Co-signers. The conenants and agreements of
this Security [nstrument shall vind a=d benelit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrotwver' s covenanis and agreements shalf be joint and several. Any Borrower who
co-signs this Security Insirument but ~oes not exccute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrowrr's interest in the Property under the terms of this Security Instrument;
{b) is not personally obligated 1o pay the sems.cecured by this Security Instrument; and {c) agrees that Lender and
any other Borrower may agree to extend, mcdify. forbear or make any accommodations with regard- to the terms
of this Security Instrument or the Note withou! that Borrower’s consent.

12. Loan Charges. Il the Ioan secured by this Sisurity Instrument is subject to a law which sets maximum loan
charges, and that law is [inally interpreted so that tlie inrzrest or other loan ciharges collected or to be collected in
connection with the loan exceed the permitted limits, then: (L) any such loan charge shall be reduced by the amaunt
necessary to reduce the charge to the permitted limit; and(kj any sums already collected from Borrower which ex-
cecded permitted limits will be refunded to Borrower. Lender{pay choose to make this refund by reducing the prin-
cipal owed under the Note or by making a direct payment to Eorvower. I a refund reduces principal, the reduction
will be treated as a partial prepayment withoutl any prepayment charze under the Note.

13, Legisiation Affecting Lender’s Rights. 1f enactmem or expirziicn of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceabl - according 1o its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security “astrument and may invoke any remedies
permitied by paragraph 19, If Lender exercises this option, Lender shall take :he strps specified in the second paragraph
of paragraph 17.

14, Notices. Any notice (1o Borrower provided for in this Security Instrumen: <hall be given by delivering it or
by mailing it by first class mail unless applicable law requires use of another methed. The noticz shall be directed
10 the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall
be given by first class mail 10 Lender’s address stated herein or any other address Leacer designates by notice (o
Borrower. Any notice provided far in this Security Insirumem shall be deemed to have beer given to Borrower or
Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Insirument shall be governed by federal lawara the faw of the
jurisdiction in ‘which the Property is located. In the event thal any provision or clause of this SZcyifty Instrument
or the Noté conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument <,
or the Note which can-be given effect without the conflicting provision. To this end the provisions or/(h1; Security
Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficial Interest in Borrower. }f all or any part of the Property or any in-
terest in ir-is-sold-or transferred (or if a beneficial interest in Borrower is sold or-transferred and Borrower.is not.
a natural person} without Lender's prior written consent, Lender may, 4t its option, require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exer-
cise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of pot less than 30 days from the date the notice is deliverad or mailed within which Borrower must pay alt
sums secured by this Security Instrument. If Borrower {ails to pay these sums prior to the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. 1T Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days {or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
contained in this Security Instrument; or {b) entry of a judgment enforcing this Security Instrument. Those condi-
tions are that Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the
Note bad no acceleration occurred; {b) cures any default of any other covenants or agreements; {c) pays all expenses
incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) 1akes
such action as Lender may reasonably require to assure that the lien of this Security Instrument, Lender's righis
in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument. shall continue un-
changed. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred, However, this righi to reinstate shall net apply in the case of ac-

ceteraiion under paragraphs 13 or 17.




