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N | MORTGAGE

oo
' i . £
3 - (Spncc Abave Thil Line ' For Reddrdi

THISMORTGAGE ("Secumy Instrumcnl")tsgwenun JULY 3% o |
1990 Then! wtjagoris’ MICHAEL A. EMERSON AND BETH E. EMERSON, HUSBAND AND WIFE

(".Bérrower"). This S~Cvdty Instrument is givento  HOUSEHOLD BANK, FSB

which is organized and exiiting underthelawsof UNITED  STATES OF AMERICA ,and whose ta-ddréss is
100 MITTEL DRIVE, WOOD DALE, ILLINOIS 60191
. A Lcnder ).

ONE HUNDRED NINE THOUSAND FOUR HUNDRED*******

NOTE IDENTIFIED

Borrower owes Lender the principal sumof
DAND NO/LOO** %k ddkkns

Dollars (07.a.F 109,40 0. o 0 oL Thss debt is evxdencedby Borrowcr s nole

dated thn: same. datcas this Security Instrun.ant ("Na.-:“). which provides for rnonthly paymcnls, with the fufl, debt, if.not
paid earlier, due and payableon . AUGUST L, 2020 . This Seeurity Instrument -
secures: to :Lender:-(a) the repayment of: the deus -v:'lcnced by thc Note, wuh mtercst, and all renewals, extenstpns and .
modifications; (b) the payment of all other surs, witli ‘aterest, advanccd under paragraph 7-to protect the security. of, th:s
Security !nstrument' and (c) the perf'orrnance of Borio! ver's covenants and agreements.under.this Sccurlty Instrt.ment\and
the Note. For this purpose, Borrower does hereby morigasé, grant and convey to Lender the followmg described’ pmperty

located in - COOK . i ~ R ' ‘County, I!lmo;s

I .

SpR. G ,...._.,.“,_.. B o

S et vt < a2

'LO'I' 9 IN BLOCK 211 IN THE HIGHLAND WEST AT HOE‘FMAN ESTA’I‘ES XXIV, BEING
A SUBDIVISION OF PART OF THE 'EAST 1/2 JF 'E‘RACTIONAL SBC'I'ION 5, TOWNSHIP
41 NORTH, RANGE 10,. EAST OF 'I‘HE THIRD FPANCIPAL MERIDIAN ACCORDING TO
PLAT THEREOF REGISTERED IN. THE QFFICE OF /THE REGISTRAR OF TITLES OF COOK
COUN'I‘Y,,,‘ILLINOIS, ON NOVEMBER 14, 1966, AS NLOCUMENT NO. 2300506, IN

COOK COUNTY, ILLINOIS.

PIN: 07-05-205-019

TLT106¢

which has the address of 1315 W. MAYRLELD LANE ' HOFFMAN, ESTATES
{3 Wy

Minois 601 g (“Praoperty Address™)
Z2ip Code)

TOGETHER WiTH all the improvements now or hercalter erected on the property, and all easemenis, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the ""Property.”

BORROWER COVENANTS that Borrower is lawfuily seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and dcmands, suhject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limirted variations byjur:sdlcnon 1o constitute 2 uniform security instrument covering real property.

ILLINOIS—Single Family—~FNMA/FHLMC UNIFGRM INSTRUMENT Form 3014 12/83
Amandsd 5/87

@ -BFIL) 18s0n VMP MORTGAGE FORMS + (31312038100 » (80015217281
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If Lender required morigage insurance as a condition of making the loan secured by lhlS Secunly Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance lerminates in accordance with Borrower's and Lender's written agreement or app!:cable law.

B. Inspection. Lender or its agent may make reasonable entries upon and. inspections. of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonabie cause for the inspection.

9, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Properiy, or for conveyance in liew of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total toking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,. ...

If the Property is nbandoned by Borrcwcr, or if, after notice by Lender to Borrower that the condemnor offers Lo
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender isuuthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securca by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due daie cf the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower ™0y Released; Forbearance By Lender Not a Waiver.. Extension of the time for payment or
modificatlion of amortizziuin of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not rnerate 10 release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 1o zommence proceedings against any sueccessor in interesi or refuse 1o exlend time for
payment or otherwise modify amerifzation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boiruwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ey ercise of any right or remedy.

11. Successors and Assigns Bovd; Joint and Several Liability, Co-signers. The covenants and agreements of
this Security Insirument shall bind and benefithe suceessors and asmgns of Lender and Borrower, “.ubjecl to the provisions
of paragraph 7. Barrower's covenants and agreuments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does_ not execute the Note: {a} i5 ¢o-signing this Security Instrument only to morigage, grant and convey
that Borrower’s interest in the Property under (b« 1zrms of this Security Instrument; (b}.is not personally obligated to pay
the sums secured by Lhis Security Instrument; and () agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodanons with Jcgard to the terms of this Security Instrument or the Note without

that Borrower's consent. o ‘
12. Loan Charges. If the loan secured by this S(curi.y Instrument is subject to a law which sets maximum loan

conneciion with the loan exceed the permitted limits, Then: (2] =ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) ar’y sums already collected from Borrower which exceeded’
permitted limits will be refunded to Borrower. Lender may choosr'to make this refund by reducing the principal cwed
under the Note or by making a direct payment to Borrower. If a refurd reduces principal, the reduction will be trcated asa
partial prepayment without any prepayment charge under the Note.

13, Legislation Affecting Lender’s Rights.  If enactment ur expirztion of appln.able iaws has the cffict of
rendering any provision of the Note or this Security Instrument unenforceabl: acearding to its terms, Lender, at its option,
may require immediale payment in full of all sums secured by this Security-Tns{rument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shail take the'sfcps specified in the second paragraph of
paragraph 17,

14. Notices. Any nolice to Barrower provided for in this Security Instrument{<albbe given by delivering it or by
mailing i1 by first class mail unless applicable law requires use of another method. Tlie natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolice to Lender shall be given: by
first class mail to Lender's address stated herein or any other address Lender designates by notic/to Borrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lenc er wnen given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal le'w £ind the Jaw of the
jurisdiction in which. the Property is located. In the event that any provision or clause of this Security "ns'rument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumesior the Note
which can be given eflect without the conflicting provision. To this end the provisions of this Security Instowient and the
Noie are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all ar any part of the Propcrly or any
interest in it is sold or transferred (or if a beneficial inierest in Borrower is sold or transferred and Borrower is nol a natural
person) without Lender's prior written consent, Lender may, al its option, reguire immediate paymenl in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [T Borrower meets certain conditions, Borrower shall have ahe right to have
enforcement of this Security Instrument discontinued at any time prior to the enrlier of: {a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and. the Note had ho accelération
oceurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enfording, | this
Security Inslrumenl. including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may’
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shalf remain: fully effective as if no acceleration had
occurred. However, this right to reinstale shall not apply in the case of acceleration under paragraphs 13 or 17.

chargcs. and that law is finally mterpreted so that the niierest or other joan charges collected or to be collected in
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