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) FIRST CHICAGO g
Equity Credit Fine | Mortg‘age

7 ”
THIS MORTGAGE (“Security Instrument”) is glven on JULY 23 , 1990 . The mortgagor °
ls _Exic T. Johnson & Karen M. Johnson {marxied to each other) - :

. UNOFF'C!A}L,\ %ggl:zaY?.

("Borrower").

This Securlty Instrument'is given to_The Firet Natiopal Bank of Chicago - L '
which Isa _National Bank organized and existing underthe laws of the United States of America,
whose address is _One First National Plaza . Chicago  |ilinois_ 0670 ("Lender?). ' Borrower awes
Lender the maximum principal sum of —____TWENTY=FQUR THOUSAND NO/100 ‘ .
Dollars (U.S.$____24,000.00 __ ), or the.aggregate unpald. amount of all loans: and any disbursements made
by Lender pursuant 1o that certain Equity Credit Line Agreement of even date: herewith.executed by Borrower
("Agreement”), whichever is less. The Agreement Is heraby .Incorporated. in this Security. instrument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly interest payments, with the full
debt, if not pald earller; due and: payable five years. from tha Issue Date (as defined’In the Agreement). The Lender
will provide the Borrower with a final payment notice at least 80 days before the final payment must be made. The
Agreement provides that loans may be made from time to' time 'during the Braw Period (as defined: in- the
Agreement).  Tha Draw Period may be extended by Lender in its sole discretion, but-in no-event later than 20
years from tha dzte hereof. All future loans will have the same flen priority as the original-ican. This Security .
Instrument securrsto Lender: (a) the repayment of the debt evidenced by the Agreement, Iincluding all principal,
interest; and other charges as provided for in' the Agreement, and all renewals, extenslons. and modifications; (b)
the “payment of ‘all ut*iar sums, with.interest; advanced underiparagraph 6 of this Security Instrument -to protact -
the security of this. Securlsy Instiument; and-{c) the: performance.of:Borrower's covenants.and agreements under
this Security Instrument.a.! the Agreement and.all-renewals,: extensions and modifications thereof, all:of the
foregoing not to exceed twice 1 he maximum principal.sum stated above. For this purpose, Borrower does hereby
mortgage; grant and convay 15 Lender the following described property-located In - cook * ‘County,
Minols: ) ) :
Lot .20 _in Block 7 in Arthuz %. Mc Intoah and Company‘e “Des. Plaines
Heights” being a subdivisioci of Block 10 of “Norrie Park” a sub-—
divgaiod~of the North part Earc cf the Railroad of the South East
1/4 of. section 20; also that part lying Bast:of the Railroad and .
south of “Norrie Park” aforesaid /oS the North 1/2 of South East. .1l/4
of sald sectidn 20; alsc that past -rest of Des Plaines Road of the
‘No¥th 1/2 of the 'South west '1/4"cf 8neiilon 21, -All in Towrnship 41"
North, Range 12, BEast of the Third Irancipal Meridian, in Cook:
County, Illinocis.

wes e services 5287 7 /S TN Ww |

Permanent Tax Number: 09-21-308-032, ,
which hasthe address of _1692 Forest Avenue . Lo . Des _Plaines.
“Winols _62018. . ("Property Address"): IR

TOGETHER WITH alt the Improvements now.or hereafter.erected.on.the. property, and all easemeants, rights, -
appurtenances, rents, royalties, mineral;  oll..and; gas irights..and. profits, claims.'o-.demands with.respect'to -
insurance, any and all awards-made for the taking:by eminent domaln;. water rights:and ~iack and ali. fbdures now
or hereaftar a part of the property. - All replacements::and - additions:shall also.be coyered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.
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BORROWER COVENANTS that Borrower is lawfully selsed .of the: estate hereby conveyec 7inc’:has the right to -
“mortgage, grant and convey the Property:and that :the Property; Is. unencumbered, except foi-¢..cumbrances of -
record. Borrower warrants and will defend generally the title to the Property. against .all. claims-and demands, |
subject to any encumbrances of record. There s a pricr mortgage from Borrowerto N/A
e ' __dated__N/A - ' and recorded as document niimber N/A

COVENANTS. Borrower and Lender covenant and agree as follows:, "

1. Payment of Principal and Interest. Borrower shall promptly pay when diib the principal of and Interest on
the debt evidenced by the Agreement. . _ _ _ . o L :

2. _Apbllgétién‘olf’h'ym_en!s.‘ All paymentsrecelved by Lender shall be appiied first to iriterést, then 1o Bir';er :
_charges, and then to principal. : o o IR

3. Charges; Liens. Borrower shall pay all taxes, assessments,. charges, fines, and, Impasitions attributable to
the Property, ard leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptly -
furnish to Lender. all. notices of amounts to be, pald. under this paragraph. The. Borrower, shall .make these

 payments directly, and Lipon Lender’s requast, promptly furfish to Lendar recelpts  evidencing the payments. ..
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Borrower shail pay, or cause to be paid, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and cther charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, in good falth and with due.diligencs, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notify Lander in. writing. of
the Intention of Borrowsr to contest the same before any tax or assessment has been increased by any.interest,
penaliles or costs, (b) Borrower shall first make &all contested payments, under protest f Borrower desires, unless
such contest shall suspend the collection therecf, (¢} neither tha Property nor any par thereof or interest therein
are at any time In any danger of being sold, forfaited, lost or interfered with, and (d) Borrower shall furnish such
security as may be required in the contest or as requested by Lender.

4. MHazard Insursnce. Borrower shall keep the improvements now existing or hereafter arected on the
Property Insured against loss by fire, hazards included within the term "extended coverage" and any other
hazards for which Lender requires insurance. This insurance shail be maintained In the amounts and for the
periods that Lepder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
1o Lender's arroral which shall not be unreasonably withheld.

All insurance pol'Gins and renewals shall be acceptable to Lender and shall Include a standard mongage clause.
Lendar shall have (=4 ~ight to hold the policies and renewals. f Lender requires, Borrower shali promptly give to
Lender all recelpts ¢/ nrl bremiums and renewal notices. In the event of Ioss, Borrower shall give prompt notice
to the Insurance carrler (ind Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and. Borrovye’ otherwlse agree In writing, insurance proceeds shall be appiled, to restoration or
repalr of the Property damaged, if the restoration or repair is economically feasible, Lender's security is. not
lessened and Borrower Is not in defau it nder this Securlty Instrument or the Agreemant. if the restoration or repalr
is not economically feasible or Lendzrs security would be Jessened, the Insurance proceeds shall be applied to
the sums secured by this Security Instrument, whether or not then duse, with any excess paid to Borrower. (f
Borrower abandons the Property, or dues not answer within 30 days a notice from Lender that the insurance
carrler has offered 1o sefttle a claim, ther Linder may coflect the insurance proceeds. Lender may use the
proceeds to repalr or restora the Property or i pey sums secured by this Security lnstrument, whether or not then
due. The 30-day perfod will begin when the noiiCe'ts given.

If under paragraph 18 the Property Is acquired by Lander, Borrower's right to any lnsurance policies and
proceeds resulting from damage to the Property priosto *he acqulsition shall pass to Lender to the extent of the
sums secured by this Securlity Instrument Immediately pr.or.c the acquisition.

5. Preservation and Maintenance of Property; Leazerolds. Borrower shali not destroy, damage,
substantially change the Property, allow the Praoperty to deteriorats, or commit waste. If this Security instrument is
on a leasshold, Borrower shall comply with the provisions of the li2se, and if Borrower acquires feo title to the
Property, the leasehold and fes titfe shall not merge unless Lender agrees 10 the merger inwriting.

8. Protection of Lender’s Rights In the Property, |f Borrower falls to rerform the covenants and agreements
contained In this Security Instrument, or thera Is a legal proceeding that-mey wignificantly affect Lender’s rights in.
the Property {such as a proceeding in bankrupicy, probate, for condemnation or <o enforce faws or regulations),
then Lender may do and pay for whatever Is necessary to protect the value of ti; Pioperty and: Lender’s rights In
the Property. Lender's actions may Include paying any sums secured by a lier ‘waich has priority: over this
Security Instrument, appearing in court, paying reasonable attormeys’ fees, and enteiing ~n the Property to make
repairs. Although Lender may take action under this paragraph, Lender does not have tc do so.

Any amounts disbursed by Lender under this paragraph shall become additional debt oi Porrower secured by -
this Security instrument. Unless Borrower and Lender agree to other terms of payment, these‘e’ncunts shall bear
interest from the Qate of disbursement at the Agreement rate and shall be payable, with interest, Uy notice from
Lender to Borrower requesting payment,

7. Inspection. Lender or fts agent may make re_asonabbé entries-upop and. inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

8. Condemnatlon. The proceeds of any award or clalm for damages, direct or consequentlal, in connection
with any condemnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are -
hereby assigned and shall be pald to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums 'secured by this Security
instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the
Property, unlesa Borrower and Lender otherwise agree In writing, the sums secured by this Seclrky (nstrument
shail ba reducad by the amourt of the proceeds muitipiied by the following fraction: (a) the total amount of the
sums secured Immediately bafora the taking, divided by (b) the fair market value of the Property immediately
pafore the taking. Any balance shall be pald to Borrower. '

if the Property Is abandoned by Borrower; or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a'claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender is authorized to collect and apply the proceeds, at Iis option, either to restoration or repair '
of the Property or to the sums secured by this Security Instrument, whether or not then due.
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9. Borrower Not Heleased, Forbearance By Lender Not, a Walver, . Extension. of the time for. paymem or
modification of amortization of the sums sacured by this Secumy Instrument granted by Lender to any successor
in interest of Borrower‘shall not operate to:release the liability of the original Barrower or. Borrower's: sUCCESSOrS in
interest. Lender shall not be required to commence proceedings against any successor: in interest-or refuse 10
extend time for. payment or otherwise modify .amortization of the sums .secured:by. this:Security: Instrument by
reason of - any demand made by the original Borrower.or Borrowaer's. 8Uccassors In-interest. . A’ walver. in one.or
more Instances of any of the terms, covenants, conditions. or provisions hereof, . or of the Agreament, or. any-part
thereol, shall-apply to the particular instance or instances and at the particular time. or times-only, and. no. stch
walvar shall be deemed a.continuing walver but all.of the terms, .covenants, conditions ard other provisions of this
Security instrument and of the Agreement. shall survive-and continue to remain in full force and effect. No waiver
shall be asserted against Lander unl'ess in wrmng signed. by Lender. -

Mortgage%

10. Suoceesors and Aeeigns Bound' Joim and Several Llablllty, Co-signers. The - covanants.  and
agreements of this Security Instrument shall bind and benefit the successors and assigns.of. Lender and Borrower,
subject to thv: provisions: of paragraph-15.. If there is.more than one party as Borrower,. each:of Borrower's
covenants -and anreements shall be joint: and several. . Any. Borrower who .co-signs this - Security Instrumant: but
does nol execLie the Agreement: (a) Is: co-signing- this Security: Instrument. only 10. mortgage, grant and convey
that Borrower's iiterest in the Property under the terms of this Security instrument; (b} Is not personally obligated
to pay the sums se_ur.d by this Security Instrument;.and.(c). agrees:that Lender and any- other:. Borrower . may
agree to extend, modify, ‘crbear or. make any: accommodatlons with regard to the tarms of this Security. lnetrument
or the Agreement without *ha* Borrower's consent. ‘ .

11. Loan Charges, If the luan secured by this Securiry Instrument is subject to alaw whlch sets ‘maximurm loan
charges, and that law Is finany intr"oreted so that the lnterest or other loan charges collected orto be collectad in
connection with the loan exceec e ;..ermmed fimits: then: (a) any such loan charge shall be’ reduced by ‘the
amount necessary | to reduce the cl’arge ta the permltted Ifmit and (b) any sums elready collected from Bofrower

_ which’ exceeded permitted limits will e rafunded to. Borrower Lender may chaose’ to make this refund by
" reducing'the principal owed under the’ mw.;nent or by maklng a direct’ payment to Borrower ta refund reduces
principal, the reduction will be treated 28/ = partlal prapayment ‘without ‘any prepaymem charge under ‘the

Agreement.

12. Notices. Any natice to Borrower provided for Yyihis Security Instrument shall be given by detiverin'b lt‘or'by

* malling It by first class. mail unless applicable Jaw recuires use,.of another method.. The.notice. shall be directed to
- the Property Address or any other address; Borrower dajigiates by notica to Lender. Any notice to.Lender shall be
given by first.class mali to Lender's address. stated herein’or, any other. address Lender.designates by notice to
Borrower, Any. notice provided, for.in, this Securtty Instrume: ¢ Shall ‘be deemed ta have been: given to Borrower or

Lender when given as provided in this paragraph..

13. Governing Law; Severability. This Security Instrument cnail b _governed by federal law and the law of
{flinois. -In the event .that any provislon or clause of, thEsr,Security 1 nsrmment or, the Agreernent conﬂicte with
applicable law, such confiict.shall not affect, .other. provislons of. this, Secratty. lnstrument or the Agreement«whlch
can be given effect without the conflicting provision. To this ‘end the proviciar s of this Security Instriment and the

Agreement are declared to be severable.

14, Assignmem by Lender. Lender may assign all or any portion oflts. interest t er eunder and its rights gramed
hereln and in the Agreement 1o any person, trust, financial institution or corporation-as Lendar may determlne and |
upon such assignment, such asslgnee shall thersupon succeed 1o all the rights, intersts, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or =25Llilas thereunder.

15. Transfer of the Praperly or a Beneficial Interest in Borrower; Due on Sale. i 4''cr any part of the
" Propenty. or any Intarest in it.is_sold or transferred (or It a bensficial. interest.in Borrowaer is. sold.g7 transferred and.
" Borrower Is not a natural person) without Lender's prior written consent, Lender may, at is option, reqUire
immediate payment in full of all sums secured by this Security Instrument. However, this optlon shall not be
exercised by Lender if exercise is prahibited by federal law as of the date of this Security Instrument.

Ldéteat

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The- noﬂce ehall provide a
period of not Yess than 30 days fram the date the natice is delivered or mailed.within which Borrower must pay all
sums securad by this Security Instrument. If Borrower falis ta: pay.these sums prior to the expiration. of this- period,
Lender may Invoke any remedies permitted by this Security Instrument or the Agreernent without further notlce or
demand on Barrower.

16. Borrower’s Right o Reinstate. if Borrower meets certaln condlllons, Borrower shail have the right to have
enforcement of this Securlty Instrument discontinited at any time prior 1o the entry of a - judgment enforcing: thls
Security Instrument. Those conditions are that: Borrower: (a).pays-Lender all sums which then would be due Under
this Security Instrument and the Agreement had no-acceleration occurred; (b) cures-any-default of any other
covenants or agreements; {c} pays all expenses Incurred In’ enforclng this Security lns:-ument includlng. but not

lien of this Securfy Instrurment, Lender s rights in'the” Property and’ Borrower 5. bﬂgation 1o pay ‘the sums secured
by this Security Instrument shall continue. unohanged and (&) not use theuprovlslon more frequently than once
every five years. Upon reinstatement by Borrower, this Security: [nStrument-and-the obllga!lons secured ‘hereby
shall remain fully effective-as if no. acceleratlon had occurred. Howevbr, tnis right to relns!ate shal! not epply ln the

case of acceleration tinder paragraph 15, : &
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ghali n&t bd Irt defa pn'of any prior mortgege:’ N
J : C L MGSELEY BRAUR™ <
_ Lénddr shall jgivd notice to BERISER Ao tdl HcEderation follewting: (a)
:miisrepredentatior] In éonnection with this. Security Instrument, the Agreement.or the
encad [by the Agreement] (b)Y Bomower's faliure to meet the repayment terms: of the:
er's Jactions or inactions which adversely atfect the Property or any. right Lender has in'
the Properny: rior tolac erﬁﬂofn urfder Patagraph 15 unless applicable law provides otherwise). The:
notice shall specity: (a) the default; (b) the actlon required to cure the default; (c) a date, not less than 30 days.
from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fallure to cure the-
defauit on or before the date specified in the notice may result in - acceleration of the sums secured by this-Security
instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the nonexistence of
a default or any other defense of Borrowsr to acceleration and foreclosure. If the default-is not cured on.or before
the date spechied in the notice, Lender at ts option may require Immediate payment in full of all sums secured: by
this Securfty Instrinent.without further demand and may foreclose thls Security Instrumant by judicial proceeding.:
Lender shall be etiiied to collect all expenses Incurred In legal proceedings pursuing: the remedies provided in
this paragraph 18, ir.cliing, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Lender in Posseasidn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time priorto the explration ot any period of redemption following judiclal sale, Lender (in person, by agent or by
Judiclally appointed recelver; =iia! be entitled to enter upon, take possession of, and manage the Property:and:to
collect the rants of the Property Including those past due. Any rents coilected by Lender or the recelver shall be
appiled first to payment of the czsts of management of the Property and colfection of rents, including, but not
limited to, recetver's tees, premiums on recelver's bonds and reasonable aftorneys' fees, and then to the sums
secured by this Security Instrumeni *vothing hereln contained shall be construed as constituting Lendet a
mortgages in possession In the absence of tisa taking of actual possessicn of the Property by Lender pursuant to
this Paragraph 18. In the exarclse of the jiowers hereln granted Lender, no Habliity shall be asserted or enforced
against Lender, all such liabllity being expressi: wilved and released by Borrawer.

20. Releass. Upon payment of all sums securex by this Security Instrument, Lender shall release this Security
Instrument. -

21. Walver of Homestead. Borrower wafves all right of homestead exemption In the Property.

22. No Offsets by Borrower. No offset or claim that Boriower now has or may have In the future against
Lender shall relieve Borrower from paying any amounts duse udr the Agreement or this Securlty Instrument or
from petforming any other obligations contained therein.

23. Riders to this Security instrument. If one or more riders afe oxecuted by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be Incorporated into
and shalt amend and supplement the covenants and agreements of this Sczurav Instrument as f the rider(s} were

a part of this Security instrument.

BY SIGNING BELOW, Borrower accepts and agress to the terms and coverais.contalned in this Security
Instrument and.In any rider(s) executed by Borrower and recorded with the Security inst ument.

X é—-&?‘

Eric T. JoMmoon -Borrower

o

D .
>

b Ko M. Dhmson a)
) 1%

Raren M. Johnach Borrower

(Space Below This Line For Acknowiegment)

4 { MAIL Tt
I ment Prepared By:
> Credit Center, The First National Bank of Chicago, Suite 04B2, Chicago, 1L 60470

ST CE?LLINDIS. (2ot County ss:

I, N
certify that

W « C)Jéﬂxﬂ/g , a Notary Public in and for sald county and state, do hereby
_Erxic T, Johfison & Karen M. Johnson {married to each othe

)

perasonally known to me to be the same parson(s) whose name(s) is (are) sybscribed to the foregoing instrument:
appeared before me this day In person, and acknowledged that signed and
delivered the 3 free and voluptary agt, for the uses’ and purposes tharein set forth,




