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account only for those rents nctually received.

20. Release, Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower, Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead. Borrower hereby waives all right of homestead exemption in the Property.

AND FORECLOSURE UNDER' SUPERIOR
MOR’I‘GAGES OR DEEDS OF TRUST )

Borrower and Lender request the holdcr of any maortgage, deed of trust or other. encumbfanee w:iii a lien which has
priority over'this Mortgage to give Notice to Lender. at Lender’s address set forth on-page one of thts Mortgnge. of any
default under’ the siiperior encumbranée and of any sale or other forecJosure action.”

lN WITNL.. WHEREOF Borrowcr has executed thls Mongage

g 4-!—«/&-4-——---'- s

Counry ss:

e Didhin, A HiEs ‘h:) P 5 i 7 13N otaﬁya_ﬁa!!ﬁ 3¥%f°“md cnu{;‘tri .gmdﬁnu. doB%cbxlccrégvlh'%‘ !
[ETEST, 66 - LENdS ). . 1'-? AL Ab&' . (AJ; AZ',(JE‘ ﬁqu LSyt S
petsonally known: to me to be the Samd ‘personds} whusv r-" subscnb o.the foregoing. instrument. %’ “

appeared before. me: this day in persan, and acknowlec ged that . ﬂ'u.- slgm.-d and dcllw.'red the said instrument as
. free voluntary act. for the uses and purposes therein s’ foith.

Gwen under my hand and official seal, this’ . . . . . 27h. .

My Commission explres Q/g/fg_
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10. Borrower Not RMN@FH der Ij: iver. gme'P ¥ e for payment or modifica-
tion of amortization of t thiis an y_sucdessor in:interest of Borrower
i o

shall not operate to release, in any manner, the liability of the or:glnal Borrower and Borrower' S successors i

payment or otherwlse maodify amomzauon of the sums secured by this Mongage by reason of any demand made by the
original Borrower and Borrower's successors, in interest. Any forbearance by Lender in exercising any right { or remedy
hereunder, or.otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such rlght or’
remedy.

11. Succ&mn and Assigns Bound; Joint and Several Lllhllih, Co-signers. The covenants and agteements herein_
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and ag‘reements of Borrower shall beqomt and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is ¢o- signing this Mortgage only. to
mortgage, grant and convey that Borrower’s interest in the Property to Lender under the terms of this Mortgage. (b} is’
not personaily liable on the Note or'under this Mortgage, and (c) agrees that Lender and any other Borrower’ Rereunder’
may agree to extend, modify, forbear, or make any other accommodations. with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without reteasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. .

12. Notice. Except for any notice required under applicable luw to be given in another manner. (2) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or a1 such other address as Borrower may designate by notice to Lender
as provided hereil.. and (b} any notice to Lender shall be given by certified mail to Lender’'s address stated herein or to
such other adcdress as Lender may designate by notice to Borrower as provided herein. Any notice provided. for in this
Mortgage shall be f'cumed to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing ia'r; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which (o< Droperty is located. The foregoing sentence shail not limit the applicability of Federal law to
this Mortgage. In theeveitihat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect otier pravisions of this Mortgage or the Note which can be given effect without the conflicting
pruvision and to this end the piovisions of this Mortgage and the Note are declared to be severable. As used herein,

“costs”, ''expenses’ and '‘attornivs' fees' include all sums to the extent not prohibited by applicable law or limited

herein.
14. Borrower's Copy. Borrower ;he.l %.c furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehablilitation Loan Agreement. Porro ver shall fulfill all of Borrower's obligations under any home rehabilita-
tion, impravement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver t5_Lender, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have 2 zrinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or & Beneficial Intelest i=Sorrower. If all or any part of the Property or any interest
in it is sold.or transferred (or if a beneficial interest in Forrcwer is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender tiay, at its option, require immediate payment in full of all:
sums secured by this Mortgage. However, this option shall.nol be exercised by Lender if exercise is prohibited:by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shail give Borrower nelice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered ar.n/iled within which Borrower must pay all sums
secured by this Mortgage. If Borrower fails to pay these sums prior.irine expiration of this period, Lender may in-
voke any remedies permitied by this Mortgage without further notice or dem.nd on Borrower.

NON-UnNIFORM COVENANTS. Borrower and Lender further covenant and apiee as follows:

17. Accecleration; Remedics. Except as provided in paragraph 16 hereof, r.ouvn Borrower’s breach of any cove-
nant or agreement of Borrower in this Morigage, including the covenants to pay; whin due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower &s provided in pr=zmph 12 hereof specifying: (1)
the breach; (2) the action required to cure such breach; {3} a date, not less than 10 days f om 2be date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that fallure to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by this Morigage, foreclosure by jaaicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acc ler ti~u and the right to
asseri in the foreclosure proceeding the nonexistence of n default or any other defense of Borrowe: ¢ ‘acceieration and
foreclosure. If the breach Is not cured on or before the date specified in the notice, Lender, at Lin-e~'s option, may
declare all of the sums secured by this Martgage to be immediately due and payable without further (emsad and may
fureclose this Mortgage by fudicial proceeding. Lender shall be entitied to collect in such proceeding 1y » xpenses of
foreclosure, including, but not limited to, reasonable attorneys' fees and costs of documentary evidence, abstracts and
title reports,

18, Borrower's Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this. Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage..and in
enforcing Lender’s remedies as provided in paragraph 17 hereof. including, but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s interest in the Property and Borrower's ocbligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 17 hereof or abandonment of the Praperty, Lender shall be entitled to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property- including those past due. All rents collected by the receiver shall be applied first to payment of the: costs of
management of the Property and collection of rents, including, but not limited to, recciver’s fees, premiums on receiver’s.

bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liable to
Form 3B14.
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