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MORTGAGE

THIS MORTGAGE ("Secunly [nstrumeni”) is gwen on- - “July
19 80 Thc mowg*gor is” ROBERT D ABBOTT and ELLEN M. ABBOTT

,HUSBAND AND WIFE
('Borrowet™). This Secr'rity Instrument is given 1o~ GOMEOR ‘' MORTGAGE CORPORATION -

which is organizéd and existiig under the laws of THE - S'r,q'rg op w:scmasm , and whose address is

20510 WATERTOWN COURT' WAUKESHA, WI 53186 “Lender”)
Borrower owes Lender the princin2fsum of One Hundred Thirty Four’ Thousand and no/100° :

Dollars (U.5: L 134000.00 ) Th:s debt is cv:denced by Bon‘ower 5 notc ;
dated the same date as this Security Tnstrumint (*'Note'*}, whzch prowdes for monthly paymcnts, ‘with the full dehl, ir not
paid carlier, due and payable on August. 1. .. 2D020. . This’ Secunty Instmment
secures to. Lender (a) the repayment of the den.' v cnced by 1he Note,’ wuh interest, and al). rcnewals cxtcnsmns and
mod:ﬁcanons' (b) the paymem of all, olher sums,. Witk merest. advanced undcr paragraph 7.10 protect the security.. of ths
Security. Instrument;. and’(c) the pcrfonnance of Borruv ‘'er’s covenants and’ agreements under this. Secumy Imtrumcnt and
the Note, For this purpose, Borrower does ‘hereby mottgagr, giant and convey 10 Lender the. following’ described propcny
located- in COODK County, tho:s-

F!RST.AMER!E;AM nﬂc‘_____“r";m.‘r ﬂ_ Q 55_(0&&(0 | Zab%

LOT 426 IN LANCER SUBIDIVISION - UNIT NO. 4, BEING A
SUBDIVISION OF PART OF NORTHWEST CJ/.RTER OF SECTION

TOWNSHIP 41 NORTH, RANGE- 10, EAST Or THF-THIRD
PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERZNE
REGISTERED IN THE OFFICE:OF THE- REGISTRAn JE TITLES
OF COOK COUNTY,- ILLINOIS, ON APRIL 30, 1963, 58S
DOCUMENT NUMBER 2385363 IN COOK COU’NT‘!‘ ILLINC4S.

=

(3=

26 AND PART OF NORTHEAST QUARTER OF SRCTION 27, g
(3]

THIS IS A PURCHASE MONEY HORTGAGE.
TRIS IS HOMESTEAD PROPERTY . .
TAX NO.; 07-27~202~043 vor.ums NO. 187

bk

 NOTE IDENTIFIED

which has the address of 602 JOHN COURT;"'-(S‘M_H o SCHAUMBU}}?I

inois - 60193 ‘Property Address”);”

illinois 2ip Codel (**Property Addrcss 3

TOGETHER WITH, all thie rmprovemems now or" "»‘;c\al'ter erected on the property, and all easc:ncms, nghts
appurtenarces, rcms, royah:cs, mmeral oil and gas. nghrs and profiis, watcr nghls and stock and ail. ﬁrtures nowW OF. hereafter
a pari of the propcny Adl replacemems and addmons shall, also be covered by thzs Secuniy Instrument All of the' foregomg
is referred lo in thls Sccuru,y lnslrument ds the- “Property »

BORROWER' COVENAN’I‘S ‘that Borrower is’ iawfully selsed of the estate hereby conveyed ‘and has the rsght to
mortgage, gram and convey tHe Property and that [he Property is uncncumbcred _exceptfor encumbrances of i record.
Borrower warrants and wilt defend peneraliy’ ‘Ahie title 10" the Propcrty agams: all claims and démands,’ subject to “any

encumbranccs ol‘ rccord

THIS SECURETY JNSTRUMENT combmw umform covenams for nauonal use, and non—umt‘orm covenanis with lmuted
vananons “by: jurisdiction 16" constitute a uniform: secnmy mstrumem covering real: property
' : Co Form 3014 1283

IL(.INOIS Single Fsmr!v—FNMA!FHLMC UNIFOHM lNSTRUMENT' v )
Amendnd 5/87

@g -BFUIL) w09 VAdP MORTGAGE FORNS 13121283 8100 '+ (800I521.729%
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. If Lender reqmred mongage insurance as a condition of making the loan secured by thrs Secunty Ins:rument, Borrower
shall pay the premiums required to maintain the insurance in effect ustil-such time as the. reqmremem for the insurance
terminates in accordance with Borrower's'and Lender's. written. agreement or apphcable law. -

B. Inspection. Lender or its agent may make reasonable entries uponand. mspecnons of the Property Lender shall
give Borrower notice at the time of or prior 1o an‘inspection specxt‘ymg\ reasonable cause. for the- mspeetlon.

. Condemnation. The proceeds of any award or claim for damages, direct or consequennal in connection with
any condemnanon or.other taking of any part of the Property, or for conveyance in licu of- condemnation, are hereby
assigned and shall be’paid to Lender. .

In the event of a total'taking of the Property. the proceeds shall be applied to the sums: secured ‘by.this. Secunty
lnstrument whether or not then due, with any excess paid to ‘Borrower. In the event of a partial taking of the Property,
unless. Borrower and: Lender olherwise agree in writing, the sums secured by this Secunty Instrument-shall be reduced:-by .
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Propeny immediately before the taking. Any balance shall
be paid to Borrower.

f the Property is abandoned by Borrower, or if, after notlce by Lender to Borrower that the condemnor offers
to make an award or settle a claim’ for damages, Borrower falls 10 respond- to Lender within 30 days after the date the
notice is given, Lerider is. authon.zed to collect and. apply the proceeds, at its option, either 1o restoratlon or repair of the
Property or to'tii2 s1ms secured by this Sectirity lnstrument, whether: or not then due:

. Unless: Lender and Borrower otherwxse ‘agree in wnung, any application of proceeds 10 pnncrpa] shall not extend
ot pastpone the du¢'da e of the monthly payments referred to.in paragraphs land:2 or, change the amount of such payments,

10. Borrower Vo’ Poleased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the s1/ms secured by this Security Instrument granted by Lender to any successor in interest of Borrower
shall not operate to'release vhi: habrllty of the original Borrower or Borrower’s successors in interest, Lender shall not
be required to commence procesdings against any successor in interest or refuse to extend time for payment or otherwise
madify amortization of the sums sicrired by this’ Secunty Instrument by reason of any demand made by the original Borrower’
or Borrower’s successors in interes. ~Any forbearance by Lender:in exercising any right or remedy shal} not be a waiver
of or preclude the exercise of any righ*-or remedy.

11. Successors and Assigns Bo(ne’; 7cint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benef: the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17, Borrower’s covenants and ar;reeinents. shall be jaint and several. ‘Any Borrower who, co-signs this Security
Instrument’ but. cloes not exccute the Note: (&) is co—sxgmng this. Secumy Instroment only to mortgage, grant and convey.
that Borrowér's interest.in the Property under the terms of this Security Instrument; (b) is not personally oblagatcd to pay
the sums secured by this Security !nslrumem, anc fZyiagrees that Lender and any other. Borrowegr.may agree to extend,
modify, forbear or make any accornmodauons witiz 7ogard to the terms of this Security Instrument or the Note wrthout
that Borrower’s consent,

12. Loan Charges. If the loan secured by IhlS Secumy lnstrumem is subject 1o a law whlch sels maximum loan
charges, and that law is finally interpreted so that the.interes. or other loan charges collected or to be collected in connection
with the Joan_exceed the permitted limits, then: (a) any. sucii 'aan charge shall_be.reduced. by the. amount necessary .to
recluce the charge to the permitted limit; and (b) any sums aizéidy collected from: Borrower which exceeded permitted -
limits will be refunded.to Borrower. Lender may. choose to mak.: 1'.1v refund by rcduemg the principal’ owed. under the.
Note or by making a direct payment to Borrower. } a refund reduc’,a P wcrpal the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.” :

13. Legislation Affecting Lender's Rights. 1f enactment ‘or expiratior of apphcab!e laws has the effect of rcndenng
any provrsmn of the Note or this Security Instrument unenl‘oreeablc according o its terms, Lender, at its option, may
require immediate paymem in full of all suins secured by this Secunty Instrumnt aac may invoke any remedies permitted
by paragraph:19. If Lender exercises this option; Lénder shall take the steps specific i the secand paragraph of paragraph 17.

14. Notices. Any notice to Borrower provided for in: this ‘Security [nstrisinent shall be grven “by delivering. it
or by mailing it by First class mail unless applicable law._requires use of another. mietiiorl, The notice shall be directed.
to the Property Address or-any other.address Borrower designates by notice to Lerizi: Any notice to Lender shall
be given by first class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower.
Any notice prowded for.in this Security Instrument’ shall be deemed 1o have been given "o Borrower or Lender when
given as. provided'in this: paragraph.

15. Governing Law; Severabllity. This Secumy Instrument shall be governed by federz1lay and the law of the
jurisdiction in which the Property is located., In the event thatany provision ar-clause of this Security: Instrument or
the Note confhcts with ‘applicable. law, such conflict shall ot affect ather provrslons of this Secr .lr, Instrument or
the-Mote which’ can-be:given effect without the confliciing provision. To this end the prowsmns of thls Scoany Instrument
and the Note are declared to be severable. -

16. Berrower’s Copy. Borrower shall be gwen one conl‘ormed copy of the Nou. and of lhrs Seeum; l.xstrumem

17, Transfer of the Properiy. or a Beneficial Interest fn-Borrower. .11 all or any part of the Property or any
mlerest in it is s0ld or- transferred. (or if.a benef1c1a1 interest. in. Borrower is:sold or transferred-and Borrower is not
a natural person) without Lender’s prior written eonsem. Lender, may, al. its option, require immediate payment-in
full of all sums secured by, this"Security: Instrumerit, However, this option shall no: be exercised by Lender if exercise
is prohibited by federal law as of the date of this Securny Instrument,

1l Lender exercises this option, Lender shall gzvc Borrower notice of acce]erauon The nonce ﬂhali prov:de a.
period -of not less than.30 days from the date the notice is. delivered: or mailed within which. Borrower must pay all
sums secured by this Security Instrument. [F Borrower fails-to pay:these sums. prior. to the expiration-of this period,
Lender may invoke any remedies permitted by this Security Instrumem without further, notice or demand on Borrower.

18. Barrower’s Right to Reinstale, 1f Borrower:meets certam condlrlons Borrowcr shall have the.right-to have
enforcement of this Security Insirument discontinued.at any time.prior to the earher of:(a)$s days (or. such other period
as apphcabie law may. specily for remslatement) before'sale of, the Properly pursuant 1o any power of sale contained
in this Security Instrument; or (b) entry of a Judgment enforcing this.Security. Instrument. Thosc conditions.are’ ‘that
Borrower: (a). pays.Lender all sums: which then, would -be due; under this.Security Instrumem and the Note had no
acceleration occurreel; (b). cures-any default of .any.other, covenants or_agreements;. (¢} .pays all. .expenses Jncurred in
enforcing this Securny Instrument, mcludmg. but not; hmxted to, reasonable attorneys’ fees; and-{d) takes such-action. .
as Lender may reasonably require-to -assure that the- hen of this: Secunty Instrument,, Lender 5, rrghzs in.the Property
and Borrower’s obhganon to- pay-the sums. secured by this. Security. [nstrunient shall continue. unchanged Upon.
reinstatement by . Borrower, this ‘Security: Instrument, and. the. obhgauons;secured hereby shall ‘remain- fully, ef fective
as if no acceleration had occurred. However, this: rlght to remstate shail naot: apply in‘the case - of accelerauon under

paragraphs:13.or 17.
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