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MORTGAGE

THIS MORTGAGE IS DAYZR JULY 19, 1990, between ANTHONY R. PEROVICH and MAUREEN C. GRADY
PEROVICH, HIS WIFE, whote address Is 17150 WENTWORTH AVENUE, LANSING, Il 60438 (referred 1o below
as "Grantor"); and Heritage Ulymnia Bank, whose address Is 185 West Joe Orr Road, Chicago Heights, 'L

60411 (retarred to below as "Lende: ')

GRANT OF MORTGAGE, For vaiusbie consideraion, Jrantor morigages, warranta, and conveys to Lender ail of Grantor's nght, title, and interest
n and to 'he ‘cllowing descnbed real property, togutherwath all existing of subsequenty erected or affixed buildings, improvemnents and fixtures; al
easemants, ngnis of way, and appurtenances; all wate( w.atac rights, watercourses and dilch nghts finciuding giock in utitied wih ditch ¢r imgsbon
nga); and ait other r hg.d?amm_ and profits ralauing to/the real property, including withoul Hmaton all minecals, od, gas, gootharmal and SwTWer

matiers, located in County, State of (liinois (*he "Resl Property"):

THE NORTH 100 FEET OF THE SOUTH 150 FEET OF THE WEST 215 FEET OF THE EAST 265 FEET OF
THE NORTHWEST 1/4 OF SECTION 29, 1O'YNSHIP )6 NORTH, RANGE 16 EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINUS.
The Heal Property or Its address is commonly known as 1715, WENTWORTH AVENUE, LANSING, il. 60438, The

Raal Property tax wdantficabon number 13 30-29-105-007.
MAnIGr plmsantly assigns 10 Landar ait of Granlor's nght, the, and Interast In and-wo all le22es ol tha Proparty and all Ranta from the Property. 1n .
adaion, Grantar qrants to Lendar a Unitorm Cammercial Code sacunly intersat in the Parsnal Fraposty and Ranta. ~
DEFINITIONS. The loilawing words shail have the loliowing moanmings when used in this Mortgere., Tarmm nal oltterwise elinad i thie Morigage shall
nave the mearmngs atnbuted ' such erms i the ilinoia Umilorm Commercial Code. Al relerancar 10 dodar amounls dhall mesn amounis in jawlul
monay of tha United States of Ameica. o
Credit Agreement. Tha words "Cradii Agreament™ mean the revolving iine of cradit agreement dated ity 19, 1990, balween Lander and Grantor ~
with & crecit it of $10.000.00. togeiher with all renewals of. extensona of. modificabons of, refinarcings of, consolidations ol. and substiytions .
for the Crean Agreement, The inlerest rate under the revolving ine of credit 18 & vanabie inieradl rala baser; upon an index. The index currently
10.000% per annum. The interomt rale 10 be applied to the oylstanding accoun! balance shali bo at & 1ve 1.00) percentage points above the
ingex., subjoct however 10 he following maxwmum rate. Under na circumslances shaji the inferest rate ba meia “ian the lesser of 18.000% par
ANNUM OF the maximum cate allowad by applicable Iaw.
Exlsting Indebtedness. Tho words "Exsiing Indedtednass” maan the indeblednoss described bedcw in the Existina In?abtednoss section of this
Mongage.
Grantor. The word "Grantor” means ANTHONY R. PEROVICH and MAUREEN C. GRADY PERQVICH. The Grantor I3 the morigagor under this
Mongage.
Guarantor. The word "Guaranior” means and includas without lirwtation, each and all of the guaraniors, surefies, and accommedation partes in
connocton with tha indabledness.
improvemants. Tha word "'morovements” means and inciudes without limtaton all ewstng and tulure improvements, Mxiures, buildings,
structuras. mobrie nomes alfixad on the Real Property, fatiias, adaitions and othar construction on the Real Property.

Indebtacdness. The word "'ndebledness” means all principal and inferast paysbla under the Credit Agreement and any amounts axpended of
agvanced By \onder o discharge obligatons ol Grantor or oxponsas incurred by Lander 'o enlorce obligations ot Grantor undor this Morigage.
tagether an mtersst on such amounts as provided in this Morigage. Speciftcaily, without limitatien, this Morigage secures a ravolving line
of credit, which cbilgatss Lender to make advances lo Grantor 8o leng as Grantor compliss with ali the larms of the Credit Agresment
Such advances may be made. repaid, and remarie from time to Ume, subject (o the limitaton that the tolal outatanding balance owing st
any ona time. nat tncluding finance charges on such balance at a fixed or varisble rate or sum as provided In the Credit Agres~ent, any
temporary overages, other charges, and any amounts expendad or advanced aa provided in this paragraph, shall not axceed the Credit
Limit as provided in the Creait Agreemant It 1a the intention of Grznior and Lender that this Mortgage securea the balance outstanding
uncler the Credit Agraement from time to me from zero up 1o the Cradit Limit a3 provided above and any Intermediste balance,

Lander. “ha word “Lenger’ means Hentage Clympia Bank, 13 succassors and assigns. The Lander § the morngagee under this Mongage.
Mortgage. e ~ord “Acrigage’ means !his Martqaqe betwoeen Grantor ang Lender. and includes without limitation alf asgignmants and sacurty
NSt 277, SI0PS 1AIalng 10 tha Parsonal Property and Rents

Dersonal Property. “ra a0t is Torsondl Ooogerty’ midn i equipmanl, atires and other ariclen of personal properly tow or heraaliar owned

my et Rt SareAren WAGHed St Whead 22 M Dok Propoaty: 10Geiner ath uil ccedsiond parts. and addiicns 1o, ail replacemanty of
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(Continued) -

Lender under this Morigage, except tor the lian of 1axes and assessments not due, excep! lor the Existing Indebledness referred 1o below, and
axcept s othenwvise provided in the lolowing paragraph.
Right To Comtest. Grantor may withhold psyment of any tax, sssessment, of claim in connoction with a good faith dispute over the obligation to
pay, 80 long s Lender's imerest In the Property ia not jeopardizad. If a lien arises of is filed 88 a result of nonpayment, Grantor shall wihin ftfleen
(15) days after the lien arises or, # a lien is fiied, within fiteen {15} days afier Grantor has notica of the filing, sacure the discharge ol the lien, or it
requestad by Lander, deposit with Lender cash or a sufficlent corporate surety bond or olher security satislactory to Lender in an amoun sufficlent
ta discharge the tien plus any costs and aftorneys’ fees or other charges that could accrua &3 a resuit of a foreclosure or sale under tha Hen. In
any comest, Granior shall defend itself and Lander and shall aatisty any adverse judgment before enforcement agains! the Property. Grantor shall
name Lender as an additonal obligea undar any surety bond hinished in 1he contest proceedings.

Evidence of Payment. Granior shall upon demand furnish to Lender salisfactory evidence of payment of the laxas of agsessnionis and shall
authorize the appropriate governmental officil lo dailver (o Lander at any lime a writien statement of the laxes and assessmenis against the

Property.

Notice of Conatruction. Grantor shall notity Lender at laas! {iiean (15) days before any work is commenced, any servicas are furnished, of any
malerals are supplied 1o the Property, it any mechanic'a lier, melerialmen's llan, or ather lien could be asseried on account of the wotk, sarvices,
or matoriais. Grentor will upan request ot Lander lurnish 1o Lendor advance assurances satistactory to Londer that Geanlos can and will pay the

coa! of such I, oy yments,
PROPERTY DAMAGE IP/SURANCE. The following provisions relating to insuring the Property &e a part of this Morigeage.

Mainisnance of insurara. Grantor shall procure and maintain policios of fire insurence with standard exlendod coverage andorsemonts on a
replacement basis for 1':a 1) insurabla value covoring aif (mprovemnents on the Roal Property in an amount sufficiont 1o avoid application of uny
coinsurance claise, and wil'r @ 3tandard morigagea clause in tavor of Lander, Policies shall be writlen by such ingurance companies and in such

form &8 may be reasonably sceniable 1o Lander. Grantor shalt doliver to Lender certificates of coverage from each insurer conlaining & (n

&

stipulation that coverage will not ba cancelled or diminished without & minimum of 1en (10) days’ ptlor writtan notica to Lender.

Appiication of Procesds. Graniu: shail nromptly notily Lander of any Joss or damage 10 tha Proparty. Londer may make proot of loss If Grantor
fails to do 80 within Riteen {15) days of {18 /ee=alty. Whelhor or nol Lender's securlly is impaiied, Lender may, al its alaction, apply the proceds
1o the reduction of the Indebladnesa, payrani of any lien afiecting (he Property, o ihe resioration and repair of the Proparty.|l Lendor slacts 10
spply the proceeds o resloration and repair, Granio: shal repair or repiace the damaged or destroyed Improvements in & manner sstisfaciory ¥
Lender. Lender shall, upon satistactory proot L' such expenditure, pay of reimburse Grantor from the proceads for the raasonable col Of repar
of restoration If Granior is not in default hersunder Ary procoads which have nol been disbursed within 180 days afier thew recesp! and which
Lendar has not commifed 10 the ropair or restoration o’ (hy Property shall be usad fal to pay any arount owing 1o Lender under (his Morfgege,
then 1o propay accrued interest, antd the remainder, it 2 shall be appliad 1o the principal balance of the Indebtedness. It Lender holds any
proceeds after payment in full of the Indebledness, such pro:eeds shall be paid to Grantor.

Unaxpired Insurance at Sale. Any unexpired insurance shall e .0 tha beneft of, and pass to, the purchaser ol the Property covered by this
Marigage al any trustee’s aale of other sale held undat Ihe provisiciggi this Morigage, or at any loreclosute sale of such Proparty.

Compllance with Existing indebtednass. During the parlod in which 82y Fxisting Indeblodness daccribad boow i in alfact, compiance with 1he
jnsurance provisions contained In the 'nslrumant ovidencing such Existirg, Irécbladnoes shail conslitulo compliance with the Insuranca provisions
under this Mortgage, to the extent compliance with the terms of this Moiigego would constiiuto a duplication of insuranca reguiremont. If any
proceads from the insurance become payable on loss, the provisions in Ihis K«origage for division of procoods shall apply only to that portion ot
the proceads not payable fo the holder of the Existing Indebtednass.
EXPENDITURES BY LENDER. (f Granior fails fo comply with any piovigion of [his Mongag 3, inciuzsing any obligation fo maintain Existing tndotiadnoss
itt good standing as required below, or If any action or proceading is commenced that woula rpare-ally altoct Lendor'a interests in the Properly, Lender
on Grantor's bahall may, but shali not be required 1o, take any action thal Lender doams apprapiiaic. _Any amouni that Lender exponds in 8o doing will
baar interest at Ihe rate charged under the Cradit Agreement from the dale Incurred or paid by Loruar (o Iha date of repayment by Grantor. Al such
axpences, a! Lender's oplion, will (a) be payable on demand, (b) be added lo the balanca of thy irec fine and be apportioned among and be
payable with sny instalimant paymenls to become due during either (i} the larm ol any applicable insurai € policy or (il) the remaining term of the
Crauit Agreement, or (¢} be treated as a balloon payment which will be duo and payable at 1he Credit Ayt.ement's mafurity. This Mortgage also will
socure payment of these amounis. The rights provided for in this paragraph shail ba in addition to any othar 1ghis or any remedies to which Lander
may be entitod on account of the dalaull, Any such uction by Lendaor shail nol be constiued as cuilng the dolaut 828710 bar Londor lrom any romody

that it otherwise would have had.
WARRANTY: DEFENSE OF TITLE. The following provisions relating 1o ownership of the Property are a pait of this Moig«ge.
Title. Grantor warranta that: {a) Grantor hoids good and marketablo iillo of tocoid 10 tha Property In feo simply, frec: kod cloar ol all llons and

ancumbrances other than those set ferth in the Reai Property descriplion or in the Exisiing Indablodiness saction bolow of In any litle Insurance
policy, tite rapart, or final Ute opinion issuad in tavor of, and accepted by, Lander In cannection with this Morigage, and (b) Grantor has the full

right, power, and authority 1o axecute and daliver ilis Morigaga to Lander.

Defense of Title. Subject to the exception In the paragraph above, Granlor warants and will forgver defend the litle lo Ihe Property agains! 1ha
tawiul claima of sl parsons. In the event any action or proceeding is commenced thal questions Graniol's tite of 1he inleres! of Lender unded this
Mortgage, Granior shal defond the action at Grantor's sxpensa. Grantor may be the nominal party in such proceeding, but Lender shall be

o

&

.
w

¢

entitied 1o participate in the proceeding and Io be represented (n the proceeding by counsel of its own choice, and Grantor will defiver, or ceusato ™

be deilvered, 1o Lender such Instrurments as Lender may requast fram time 1o ime 1o permit such participation,
Compilanoe With Laws. Grantor warsnis that the Proporty and Grantor's use of he Property complies with all existing applicabio laws,
ordinances, and regulations ol governmental authorites.

EXISTING INDEBTEDNESS. The foliowing provisions cuncerning existing indeblodness (the "Existing indabladness™ are a part of Ihis Morigage.

Exlsting Llen. The iion of Ihis Morigage securing 1he Indebledness may ba secandasry and Inlatlor 1o an exisling len. Giantor expressly
covenants and agrees fo pay, o 968 10 the payment ol, the Exisling Indebledness and to pravent any default on such indabladness, any dalault
unger the Instruments evidencing such indebladneas, or any delaull undar &ny secutity documents for such indebiednass.
No Modifieation. Grantor shail not enter inlo any agreemant with the holder of any morigega, doad of ust, or othur securlty agroement which
hae priority over this Morigage by which that agreemont is modified, amendad, extendod, of ronowod without the prior wiltten consent of Lendor.
Grantor shali neither request nor accept any future advances under any such sacurity agreament without the prior writtan consent of Lender.

CONDEMNATION. The following provisions ralating 1o condermnation of the Property are a part of this Morigage.

Appilcation of Net Procesds. It all or any pan of the Property ls condemned by eminent domain proceodings o1 by any proceeding or purchasg
in iou of condemnation, Lender may al its eloclion requite that all or any partion of the nat procoods ol the award bo spplied 1o the Indeblodness
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aaﬁi’y the obligations for which the paymenis are made, whether or not any proper grounds for the demand exisied. Lender may axaiciss e
rigb untier thia subperagraph either in person, by agent, or through a receiver.
g’qo_ in Poasession, Lander shall have melright 1o be placed aa mongagee in possession of I have a recelver appolniad 10 Iake
~ossession of all of any part of the Froperty, with the power to protect and praserve the Property, to operate the Property praceding foreclosure or
Isale, and o collect the Rents from 1he Property and apply the proceads, over and above the cost of the 1ecelvarship, against the indebladnass.
™ The morigagee in possassion or receiver may serve without band If permitted by law. Landex's right to the appointment of a recelves shall exiat
whelher o1 not the appacent vaiua of the Property exopeds tha Indebtedness by a substantial amount. Employment by Lender shall not disqualify
& parsor from serving as & recoiver.,
Judiclal Foreciosurs. Lender may oblain a judiclal decree toreclosing Grantor's imerest in all or any part of the Proparty.

Deficlency Judgment. If permitied by applicable law, Lender may oblain a Judgment for any deficlency remalning in the Indablednags dug lo
Lander after appiicatiornt of all amounts received from the oxeicise of the rights provided in this section.

Other Remedies. Londer shall have ali other rights and romedies provided in this Morigage or the Credit Agreement or avadablg at law of In

aquity.

Sale of the Propsty. To the extent permitted by applicable law, Granlor hereby walves any and aif tight fo have the praperty marshalled. In
axarcising its rghie and remedies, Lendar shal be free 1o sell all or any part ot the Propurty logether or separalsly, in ong sale o by separaile
sales. Lander shall e antitied lo bid al any public sale on ali o1 any portion af the Property.

Notice of Sals. Lender Lhall give Granlor reasonable notice of the time and place of any public sale of the Parsonal Property or of the time after
which any privale sale o: otf or intended disposition of the Personal Property is lo be mede. Reasonable notice shall mean notice given al least

1an (10) days balore the time <18 sala or disposilion.

Walver: Elaction of Remaedies:” A “vaiver by any party of a breach of a provision ol this Morigaga shall not constilute s waivar of or prejudice the
party's rights otherwise to demanc st ict.complianue with that provision or any other provision. Election by Lender to pursue any remedy shail nol
exciuda pursuil of any other remedy, and an election 1o make expenditures or take aclion ta perform an obligation of Granior under this Mangage
ater lailura of Grantor to perform shall noi ahact Lender's right to deciare & defauit and exercise Ils remedies under this Morigage.

Attorneys’ Fees; Expenses. If Londor insti’dtas anv suit of action to anforca any of the forms of this Martgage, Londor shall be antitiod 10 10covol
such aum as the courl may adjudge reasonabli as horneys’ fees at tial and on any appea). Whother of not any cour action is Involvad, all
reasonabla expanses incured by Lender that in Lands+’s opinion are necessary at any time for the protection of #s interest or the enforcoment of
its Highls shail become & part of the Indebledness >avabie on demand and shall bear interes! iom the date of expendilure unii repaid at the
Cradit Agreement 1818, Expenses covered by Ihis pa‘agiaph include, without imidation, however subject lo any limits under applicable law,
Lender's attornays' 1ees and logal expenses whelher or-wi tharg is a lawsuil, Including afiorneys’ fees for bankiupicy proceedings (including
elonts 1o modity or vacale any automatic stay or Injunciion), ippeals and any anlicipaled posi-jidgment collection sorvices, the cost of searching
records, oblaining tia raports (including foreclosure repons), Sureyois' repens, and appraisal fees, and litig insuranca, {o the extent permifiod by
appiicable law. Grantor also will pay any court costs. in addition \2.all »ther sums provided by low.
NOTICES TO GRANTOR AND OTHER PARTIES, Any nolice under 1his 1Au0aqe, including without limilation eny notice of default and any nolice of
sale to Grantor, shall be in wiiting and shall be effactive when actually dolive.a” or, it mailed, shall be deemed offoctive when deposited in the United
Siates mall first class, reglsterad mail, postage prepaid, directed to the addressea stown neas tha beginning of this Mortgage. Any party may change
its adchess for notices under this Morigaga by giving formal wrillen notice 1o tha olile; prities, apacitying that the purpose ol the nofice is to change the
party's addiess. Al coplas of nolices of foreclosure from the holder of any lien which 25 griority over this Mortgage shall be sent to Londer's address,
as ghown near the beginning of this Mongage. For natice purposes, Grantor agreee to keep Lenter inlormed al all imes of Granlor's current address.

MISCELLANEQUS PROVISICNS. The lollowing miscellanecus provisions are a part of this al=ripuge:

Amendments. This Morigage, together with any Related Documents, constitutes 1he eniire inZesslanding and agreament of the panies as 1o the
mafters st forth In this Mortgage, No alteration of or amendment fo this Morigage shall be citecive unlees glven in wiiting and signed by The
party or parties scught to be charged or beund by the alteration or amendment.
Appiicable Law. This Morigage has been delivered to Lender and accepted by Lender In the Siwia of lllincls. This Merigage shall be
govemnad by and construed In accordance with the iaws of the State of lilinols.

n Meadings. Caption headings in this Morigage arg for convenlance purposes only and are not n 4 aged to Interprot or define the
provisions of this Morgage.
Merger. There shall be no merger of the intorest or estate created by this Morigage with any othor Inirrest o esiaty in the Property at any lime
hald by or for the benefit of Lender in any capacity, without the written cansenl of Landar,
Muttiple Parties. All obligations of Granfor under this Maiigage shall be joint and several, and all referances to Grantor shall mean each and
avery Grantor. This means that each of the persons signing below Is responsibie lor all obligations in this Morigage.
Saverablity. 1t & court of competent jurisdiction linds any provision ol this Mortgage 10 be Invalid or unenforceable as o any persan of
clrcumstance, such inding shall not render that provisior invaiid or unenforceable as to any other persons or circumstances. If teasible. any such
aflending provision shall be deemed to be modilied to be within the limils of enforcesbilify or validity: however, if the offending provision cannol bo
90 modified, i shall be stricken and all other provigions of this Mortgage in alf other respects shall remain valid and enforcaable.
Successors and Assigns. Subject lo the limitations stated in this Morigage on transier of Grantor's Interest, this Moilgago shall ba binding upon
and Inure 1o the benefit of the parties, their succeasors and assigns. I ownership of the Proporty bocomes vested in a peison other than Granlor,
Lender, without notice 1o Grantor, may deal with Granlor's successors with relerence to this Morigage and the indeblodnass by way of
{orbearance or axtension withou! releasing Grantor Irom the obligationa of this Mortgaga or fiability under the Indebladness.

Time 1s of tha Essence. Time Ig of the essence in the performance of this Morigage.

Walver of Homestead Exemption, Grantor heroby relenses and walves all righls and bonelfits ol Ihe homastead exemption laws of the Stale ol
iinols ag (o all Indebledness secured by Lhis Morgago.

Walvers and Conssnts. Landor shall nol be deemad lo hava walved any rights under thia Moiigage {or under the Related Documeonis) unjess
such waiver Is In writing and signed by Lander. No delay or omission on the pait of Lendar in axercising any right shall operaie as a walver ol
such sight or any other right. A waiver by any panty of & provision of this Mortgage shall not constituld & waiver of or prejudice the party's right
otherwise to demand strict complance with that provision or any other pravisicn. No prior waiver by Lender, nor any course of dealing batwoen
Lender and Granior, shakl constitute a waiver of any of Lendar's rights or any of Granior's obligations as 1o any future trangactions. Whenaver
consent by Lender Js required in this Mortgage, the granting of such consant by Lender in any inatance shall nol conslilute cortinuing consent o

subsequent instances where such consent is required.
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