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MORTGAGE
THIS MORTGAGE, (‘Security Insurpent; is glvan Sl s o2 Srapt e ted to-sact other)

. 19.92. . Themortg
as joint tenants with ¥PBorrower"). This Security Instrument is given to
existin

. which is organized and exis %__
revneern.y and whose address is .311...s.,...?.\xﬂmqmn..ﬂmgh. 8

under the laws oi
Road,. - Arlirgten Heights, I 6DQ05.. ... e . ("Lender”).
Jhundred..and. no/l00smemmmrnnes v

Borrower owes Lender the principal sum of ... Eleven.. A ive
ey 49 Dollars (U S. 5%6 ). This debt is evidenced by Borrower's note
dated the same date as s Security lnstrumen!_("Noic"), which provides for monthly payments, with the full debt, il not

paid earlier, due and payanlecin......... June 15, 2000 e This Security Instrumeni
secures to Lender: (a) the répainent of the deb) evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the paymeni o) 8!} other sums, with interest, advanced under paragraph 7 to protect the security of this
Sccurity Instrument; and (c¢) thc performance of Borrower's covenants and agreemenis under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following described property
(1 S RO U PRt SDOK et ettt et County, Illinois:

locat
Y/ PO

THE NORTH 40.77 FEET OF T/iE) SOUTH 475.00 FEET OF THE WEST 27.27
FEET OF THE EAST 659.9%6 FoLT, TOGETHER WITH THE NORTH 38.21 FEET
OF THE SOUTH 434.23 FEET OF 7J4 WEST 16.79 FEET OF THE EAST
659.96 FEET, ALL AS MEASURED ALONG AND PERFPENDICULAR TO THE
SOUTH LINE OF THE NORTHWEST QUARTER, (%) CF SECTION 12, TCWNSHIP
42 NORTH, RANGE 10 EAST OF THE MIIRD PRINCIPAI, MERIDIAN.

PERMANENT TAX NO. 02-12-102-063

(& Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and nlt easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shal! also be covered by this Sccurity Instrument. Allofthe
foregoing is referred to in this Security Instrument as the "'Property.”

BORROWER COVENANTS that Borrower is fawfully seised of the estate hereby conveyed and has the right to
morigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction 1o constitute a uniform security instrument covering real property.

ILLINDIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/B3
Bankfarms, tnc,
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IF Lender requared maostgage snsurance as a comdiiion o makmg the Joan secured by this Secunty Instruiment,
Borrower shall pay the premiums requited to maimtain the msutance m effect unol such ume as the requirenent for the
insurance termunates taccordance with Borrower's and U ender’s witttea agreement or apphicable law.,

B. Inspectinn.  Loender or its agent may ke teasenable enties upon and mspections of the Property. T.ender
shall give Borrower notice at the time of o priod toan L pection specitving reasonable cause for the inspection.

9, Condemnation.  The proceeds oo awand o0 clasn o dinmages, direct or conseguential, in connection with
amy condemnation or other taking of any part of the Propens, cr for conveyance i heu of condemnation, are hereby
assigaed and shall be paid to Lender

En the event of a ronad tehing of the Properiy, the procecds shall be applied 1o the sums secured by this Security
Instrument. whether or not then due, with any excess pawd 1o Borrower. In the event of a partal taking of the Property,
unless Borrower and Lender otherwine agree in s nting, the samis secured by ths Security Instrument shall be reduced by
the amount of the proceeds multiplied by the tollowiey frachon. 1) the total amomut of the sums secured immediately
befare the taking, divided by (b} the fair market value of the Property immedintely before the taking. Any balance shall be
paid 1o Borrower.

If the Property is abandoned by Borrower, or of, alier nonee by Lender o Borrower that the condemnor offers Lo
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lender s authornzed w collectand appiy the proceeds, at ts option, either to restoration or repair of the Property or
to the swns secused by thes Secunty Instiument, whether or not thendue

Unlessd.cader und Berrower atherwise agree in sty ans appheator of proceeds to pancipal shatl not extend or
postpone the due date of the monthly payments reterred Lo paragraphs and 2 or change the amount ol such payments.

10. Horrowor Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amoriizaiion of the sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower <fallont operate to release the Tabilits of the arginal Horrower or Borrower's sueeessors i mierest.
Lender shall not be requirey 1o conupence provesdings atainst 4y successor inanterest or refuse to eaxlend tiue for
payment or otherwise modiy aniartization of the sums secured by tas Secunty Instrument by reason of any demand made
by the original Borrower or Bozcover's successors in mterest. Any forbearance by Lender in exercising any right or remedy
shall not be & winver of or preclud s the exerense of any nght or remedy.

11. Successors and Assigns Yound; Joint and Severul Liability; Co-signers.  The covenants and agrecments of
this Security Instrument shall B and Heactin the successoars and assegin of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's cosvenants and aereements shall be jomt and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note fa) b co-sgning this Seeurts Tnstrument only to mortgage, grant and convey
that Borrower's tnterest in the Property unders the terms of this Scecurnity Instrument; (b) s not personally obligated to pay
the sums secured by this Securnity [nstrument and 603 agrees that Lender and any other Borrower may agree to extend,
modify, torbear or make ans accormmodations W oh revard to the terms of this Securty fnstrument or the Note withoat
that Borrower's consent.

12. Loan Charges. [ the loan seoured by This Secanitsy Tnstruanent s suhgect 1o o law which sets maximum loan
charges., and that Law s finally interpreted so that the/migrest or other foan charges votleeted ar o be collected m
connection with the loan exceed the permitted limits, toen: ta) any such Joan charge shall be reduced by the amouni
nevessary to reduce the charge to the permitted Hmit; and (b7 aty sums atready collected from Berrower which exceeded
permitted hmits will be refunded o Borrower  Lender may livose to mithe this refund by seducing the principal owed
under the Note or by making a direct pas ment to Borrower 15 a'sefusd reduces principal, the reduction will be treated s u
parfial prepayment without any prepayment charge under the Notgl

13, Legislation Affecting Lender's Rights. oenavtment o expiration of applicable laws has the effect of
rendenng any proviswon of the Note ar this Security Intoanent snenfor/zanle according to its terms, Fender, at s oplion,
may reguire immediate payment an full of all cums secured by this Securyg imstrument and may ovoke any remedies
permitted by paragraph 19, If Lender exercises this opnion, Lender shali tak the steps specitied in the second paragraph of
paragraph 17,

14. Notices. Ay notice te Borroser prosided farm this Secaniiy Instrinvent shall be given by delivenng itor by
maiking it by first class mal unloss appheable law reguires use of another method” Fhae notice shall be directed o the
Property Address or any other address Burrower destgrtes by uotice 1o Lender. Any nofice to Lender shall be given by
first class magl 1o Lender’s agddress stated herein or any other address Fender designates by @otice to Bocrower. Any notice
provided for i this Secunty Instrument shall be decmed to hive been geven 1o Borvower oo eider when given as provided
in this paragraph.

15. Governing Law; Severability. This Sceanity Instrument shall be governed by federa! lsw and the Juw of the
junisdiction in which the Property 1s located. In the event that any provision or cluuse of this Seoiree lastrument or the
Note canfiicts with applicable law, such conflict shall not affect other provisions of this Security Fastiument or the Nate
which can be given effect without the conflicting provision, 1o this end the pravisions of this Security (nstrument and the
Note are declared 1o be severable,

16. dorrower’s Copy. Borrower shall be given one contormed copy ol the Note and of this Secueity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
mnterest in it is sold or transferred (or if o beneficil interest in Borroser is seld or transferced and Dorrower is not 2 natural
person} without Lender’s price written consent, Lender may, af 1ls oplion, regutre immediate payment i fudl of aly sums
secured by this Security lustrument. Howesver, this option shall not be exercised by Lender it exercise s prohibited by
federal law as of the date of this Security lustrument.

If Lender eaercises this aoption, Lender shal) give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period, Lender isay invoke uny
remedies permitied by this Security lnstrument wathout further notice or demand on Borrower

18. Borrower's Right to Reinstate.  If Borrower meets certam conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued al any ume prior to the carber of {a} 5 days (or such other penod as
applicable faw may specily for reinstatementy belfore sale of the Properly pursaant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(u) pays Lender ail sums which then would be due under this Security {nsteutnent and the Note had ne aceeleration
aceurred; (h) cures any default of amy other covenants of agreements, () pays all expenses ancurred in enforcing thas
Security Instrument, mcluding, but not himited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require Lo assure that the hen of this Secunity Instrument, Lendec’s aghts m the Propesty and Borrower's
obligation to pay the sums secured by this Sxeurity Distrunmient shall continue unchanged. Upon remnstatemient by
Borrower. this Sccurity Instrument and the ohligations secured hereby shall remain fully effective as if no scceleration hisd
occurred. However, this right e reinstate shall not apply in the case af aceeleration nder paragraphs 13 or 17.
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