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(a} pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (B) qures any defanlt of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited 10, reasonable attorneys' fees; and (d) takes such action as Lender may
rcasénnbly require 1o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums sccured by this Security Agreement shall continue unchanged.  Upon reinstatement by
Bogrower, this Security Insirument and the obligations secured hereby shall remain fully clfective ns if na neceleration had
occured.  Howaever, this right to reinstite shull not apply in the cnse of pecelerntion under parngraphs 13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ngree as follows:

18. Accalerailon; Remedies. Lender sha!l give notize to Borrower prior 1o acceleration lollowing Borrower’s
breach of any covenant or agreement In this Securlty Instrumant { but not prior to accaleration under paragraphs 13
and 17 unless applicable law provides otharwise). The notice shall spscily: (a) the delauli; (b} the actlon raqulired
1o cure the default; (c)a date, not lass than 30 days from the dale the notice |s glven 10 Borrower, by which the
dafaull must be cured; and (d) that fallure to curs the defaull on or before the date specliled In the notice may result
In accelerallon of the sums sacured by this Securlty instrument, foreciosure by judiclal proceeding and sale of the
Property. The nolice shall turther Inform Borrower of the right to reinstate after acceleration and the right to assert
In the fareclosure proceeding the non-existencs of a delault or any other dafense of Borrowar 1o acceleration and
toreclosure. [ the default is not cured on or before the date speciiled In the notice, Lender ol its opilon may
require immediate payment in full of all sums secured by this Securlty Instrument wilhout further demand and may
foreclose this Sxcurlty Instrument by Judicial procesding. Lender shall be entitied to collect all expenses Incurred
in pursuing t's re medles provided In this paragraph 19, Including, but not limited to, reasonable atiorneys’ fees and
costis of tlile evid.iice.

20. Lender Ir. Phssesslon. Upon acceleration under paragraph 19 or abandonment of the Property, and at any time
prior o the expiration o any period of redemption following judicial sale, T.ender (in person, by ngent or by judicinlly
nppointed recriver) skaltlecatitled to enter upon, take possession of amd mannge the Property nnd o colloct the rents of the
Property including those pasi'due. Any rents collected by Lender or the receiver shall be applied first 1o payment of the costs
of management of the Propery na/d cotlection of rents, including, but not limited to, receiver's fees, premiums on receiver's
bonds and reasonable attorneys® f2ez, and then to the sums secured by this Security Instrument.

21, Release. Upoan payincnt oF ail sums secured by this Security Instrument, Lendes shall relense this Security
Instrument without charge to Borrower,/ Borrower shall pay any recordation costs.

22. Walver of Homestead. Dorowcr waives all right of homestcad exemption in the Property,

23. Riders to this Securlty Instrumunt. | If one or more riders are exccuted by Borrower and recorded together with
this Security Instrument, the covenants ana enreamems of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es))

I} Adjustablc Ratc Rider IX1  Condominium Rider 1 2-4 Family Rider
I Graduated Payment Rider I} Plauncd Unit Development Rider
iIX) Other(s) [Specify) BALLOON

BY SIGNING RELOW, Borrower accepts and agrees (ob2 torms and covenants coninined in this Sccurity
Instrument and in any rider(s) exccuted by Borrower and recorded with iy,

) 7 !
(Scal) /2 Y. faa /Z%K 23 (Sead)
Borrower DOMINIC D, DEMICCO Borrower

(Scal) X (Scal)
Borrower Borrower

(Spaoe Below This Line lor Acknowledgmant)

)
STATE OF ILLINOIS, [ County ss:

Lo v "‘--(‘24‘-‘“”4""”( . & Notary Public in and for said county ane’ stite,

do hereby certify  DOMINIC . DEMICCO, A BACHELOR

personally known to me to be the same person whose name is subscribed 1o the foregoing instrument appeurcd before

me this day in person, and acknowledged that he/she signed and delivered the said instramenis as hissher fres-and voluntary
act, for the uscs and purposcs therein set forth.

Given under my hand and official seal, this 7TH dny of AUGUST . 1990

My commission cxpires: >, =7
: Dk, Lopu > :

7 /%L/L)L‘? ,-2 ,,‘-‘} [ ‘7 c'/’, Notnry}&i)lic
» P ,

.~ 7

This instrumcnl was preparcd by: LISA D, FLECK

‘OPFICIALEAL T T
Retumn to: r MADY QOGF STUCRER
SHELTER MORTGAGE CORPORATION , MOTANY PUBLIC STATE OF HLLINOIS .
4201 EUCLID AVENUE Y COMMISEION EXP. _JULY 22,1991
ROLLING MEADOWS, IL 60008
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Any amounts disbu Y th =pamgrs lﬂhﬂn ¢¥mownr secured by this
Security Instrument.  Unl £ T of P amdunts shall bear interest from

the daié of disbursermcnt al the Note rie and shall le, with interest, upon notice from Lender 10 Borrower
‘requesting payment.

If Lender required morigage insurance as a condition of making the loan secured by this Security Instrumeny,
Borrower shall pay the premiums required (o maintain the insurance in effect until such lime as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten egreement or applicable law.

8. Inspection. Lender or its agenl may make rcasonable eniries upon and inspections of the Propernty.  Leader
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender,

In the event of a tow) 1aking of the Propenty, the proceeds shall be applied (0 the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid 10 Botrower. In the cvent of a partial wking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the lotal amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property imimcediatcly before the waking. Any balance shall
be paid 10 Borrower.

If the Property is abandoned by Borrower, or if, sfier notice by Lender o Borrower that the condemnor offers 10
make an award or seitle s claim for damages, Borrower fails (o respond to Lender within 30 days afier the daic the notice is
given, Lender i< autharized 10 collect and apply the proceeds, 8t its option, cither 10 restoration or repair of the Prapeny or
to the sums sccwcy by this Sccurily Instrument, whether or not then due,

Unless }.2nriar and Borrower otherwisc agree in writing, any application of proceeds 1o principal shail noi exiend or
postpone the due daie ¢ the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10. Borrower ot 1 1eleased; Forbearance by Lender Not a Waiver. Exiension of the dme for payment or
modification of amortizaurn of the sums sccured by this Security Instrument granied by Lender 0 any successor in
inierest of Borrower shall 1oL Zperaie to release the liability of the original Borrower or Bormowes's successors in inlerest
Lender shall not be required 10 Zorimence proceedings against any successor in interest of refuse Lo extend Lime for
payment of otherwise modify am 7azation of the sums secured by this Sccurity Instrumen by reason of any demund made
by the origina! Borrower or Borrower’s Juccessors in inlesest  Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thaCxorcise of any right or remedy.

11. Successors and Assigns Bounc';--foint and Severai Liabllity; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene it the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ugrsements shall be joint and several.  Any Borrower who co-signs this Security
Instrument but does not exccute the Notwe:  (8) is «-~i7ning this Security Instrument only o mortgage, grant and convey
that Borrower’s interest in the Propeny under the wars ~( this Security Instrument; (b} is not personally obligaed 10 pay
the sums secured by this Securily Insrument; and (c)‘a jrees that Lender and any other Borrower may agree 10 exiend,
modify, forbear or make any accommadations with regard 2 te terms of this Security Instrument or the Noie without

that Berrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and thas law is finally interpreied so that the interest or ¢incr loan charges coliecied or to be collecied in
connection with the loan excecd the permitied limits, then: (a8) any sv%i loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sum~ s%.zady collecied from Borrower which exceeded
permitied limits will bo refunded 10 Borrower,  Lender may choose to ina'.e this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower,  1f a refuni-ieduces principal, the reduction will be ueated as o
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights. If enactment or expiration-of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument uncnforceable acco v g 1o its terms, Lender, al ils oplion,
may require immediate payment in full of all sums secured by this Security Insoument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the steps s ccified in the second pamgraph of
paragraph 17.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall b given by delivering il or by
mailing it by first class mail unless applicable law requires use of another method. The notice shail b direcied 1o the
Property Address or any other address Borrower designales by notice 10 Lender,  Any notice 1o Lezue. shall be given by
first ¢lass mail 1o Lender's address stated herein or any other address Lender designates by notice 1o deirower.  Any notice
provided for in this Sccurity Instrumeni shall be deemed to have been given 1o Borrower or Lender whea given as provided
in this paragraph.

t5. Governing Law; Severabliity. This Security Instrument shal) be governed by federal law and Lee wnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument. or the
Note conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instument or the Noie
which can be given effect without the conilicting provision. To this end the provisions of this Securily Insirument and the
Note are declared to be scverable.

18. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Bensficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or wansfcrred (or if a beneficial inlerest in Borrower is sold or ransferred and Borrower is nol a natural
person) withouwt Lender's prior writien consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.  However, this option shall not be exercised by Lender if enercise is probibited by
federal Iaw as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period
of not less than 30 days from the daie the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. 1f Borrower fails (o pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitled by this Security Instrument without fusther notice or demand on Borrower.

18. Borrower's Right to Relnstate, 1f Bommower meets certain conditions, Borrower shali have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other peried as
applicable law may specily for reinstalcment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument.  ‘Those conditions are that Barrower:




worwaoom UNQEEIIALHQPY

THIS CONDOMINIUM RIDER is made this 7TH___ day of _ AUGUST . 1990
and is incorporaied inlo and shall be deemed 10 amend and supplement the Mongage, Decd of Trust or Security Deed (the
"Security Instrument”) of the same dale given by the undersigned (the "Bormower™) 10 secure Borrower's Note o

B PORATION (the "Lendcr™)
of the same date and covering the Property described in the Security Instrument and located at:

5 .

(Propeny Address)
The Property includes a unit in, 1ogether with an undivided interest in the common elements of, a condominium project

known as:
FOREST VILLA /1

{Nsme of Condominium Project)
(the "Condominium Project™). If the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holds tide 1o property for the benefit or usc of its members or sharcholders, the Property also
includes Barrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's inicrest.

CONDOMINIUM COVENANTS. In addition w the covenants and agreements made in the Security Instrument,
Borrower and Lender funther covenant and agrec as follows:

A. Corusuminium Obligations. Borrower shall perform all of Borrower's obligations undes the Condominium
Project’s Consatucas Documenis, The “Constiluenl Documents” are the: (i) Declaration or any other document which
creales the Condoraninm Project: (ii) by-laws; (iii) code of regulations; and (iv) other equivaleat documents. Borrower
shall prompuy pay, wh.p due, all ducs and assessments imposed pursuant 10 the Constituent Documens.

B. Hazard Inesrance. So long as the Owners Association maintains, with a gencrally accepied insurance carrier,

a “master” or "blanket” pu’icy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts,; vor e periods, and against the hazards Lender requires, including fire and haziwrds included
within the terin "exiended coverag:,” then:

(i} Lender waives thegrovision in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hriard insurance on the Property; and

(ii) Bomower's obligaticn wnier Uniform Covenant S 1o maintain hazard insurance coverage on the Property
is deemed satisfied to the exient that the vequim coverage is provided by the Owners Associalion policy.

Borrower shall give Lender prompt 1 otice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazaru in-usance proceeds in lieu of restoration or repair jollowing a loss to the
Property, whether to the unit or to common elener is.any proceeds paysble to Borrower are hereby assigned and shal) be
paid 1o Lender for application 1o the sums sccured Dy 222 Securily Instrument, with any excess paid to Borrower,

€. Public Liabliity insurance. Borrower she's ke such actions as may be rcasonable 1o insure that the Owners
Associalion mainiains a public liability insurance policy acc/pieble in form, amount, and exient of coverage (0 Lender.

D. Condemnatlon. The proceeds of any award or clains for damages, direct or consequential, paynble 1o Borrower
in connection with any condemnation or other taking of all or #:iy nan of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnation, are hesity assigned and shall be paid 10 Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Insiimint as provided in Uniform Covenant 9,

E. Lender’s Prior Consent. Borrower shall not, except afics pot'se 10 Lender and with Lender's prior wriuen
consenl, either partition or subdivide the Property or consent 10;

(i) the abandonment or termination of the Condominium Pre,ct, except for abandonment or lenmination
required by law in the casc of substantial destruction by fire or other casualty o in ihe case of & waking by condemnation or
eminent domain;

(ii) any amendment to any provision of the Constituent Documents i 1/.e provision is for Lhe express benefit of
Lendes;

(iii) termination of professional management and assumption of sclf-manag~ ~2n’ of the Owners Associalion;
or

(iv) any action which would have the effect of rendering the public liability iniw ance coverage mainizined by
the Owners Association unaccepiable W Lender.
F. Romsdies. If Borrower does not pay condominium dues and assessments when due, then _eader may pay them.
Any amounts disbursed by Lender under this paragraph F shal! become additional debt of Borrower se2ur i by the Security
Instrument.  Unless Borrower and Lender agree 1o other 1erms of payment, these amounis sha)l bear inicrist from the date of
disbursement at the Note rate and shall be payable, with interest, wpon notice from Lender (0 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls and agrees 10 the tenns and provisions contained in this Condominium Rider.

.

J s
)l«ﬂ'»vw/,Z‘ Z’?‘/z‘zf'f A (Scal)
DOMINIC D. DEMICCO Rorrower

(Scal)

Borvower

(Scal)

-Borrower

(Scal}

-Borrower

MULTISTATE CONDOMINIUM RIDER -Singl Family- FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
MFCDSO081
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(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is madc this TTH___day of _AUGUST ,19.90 ,
and is incorporated into and shall be decmed to amend and supplement the Mongage, Deed of Trust or Deed 10 Secure Debl

(the. "Security Instrument”) of the same daw given by the undersigned (the "Borrowes™) 10 secure the Borrower's Note
o = {the "Lender™)

of the same date and covering the property described in the Security instrument and located at

smwmmmmoo. IL 60636
perty Address)
The intcrest rate stated on the Noie is called the " Notc Rate,” The date of the Note is called the "Note Daie.” 1

undersiand the Lender may transfer the Note, Secunity Inscrument and ihis Rider. The Lender or anyone who 1akes the Note,
the Sccurity Instrument and this Rider by transfer and who is enlitled (10 rececive payments under the Nowe is cailed the

"Nois Holder,”

ADDITIONAL COVENANTS. In addilion 1o Lhe covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything w0 the contrary contained in the Security Instrument or the Note):

1. CONDITICRA). RIGHT TG REFINANCE

Al the maturity date of the Note and Sccurity Instrumenn (the "Maturity Date™), T will be able (o obtain a new loan
("New Loan™) with 4 niew Maturity date of AUGUST ) . 2020 , and with an interest rale equal 10 the
"New Nole Rawe” deiconined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met (the "Condition2? ?<financing Option”). If those conditions are not met, I understand that the Note Holder
is under no obligation to refuwence ar modify the Note, or 10 extend the Malurity Dale, and that ! will have 1o repay
the Note from my own resousce: o find a lender willing to lend me the money 10 repay the Note.

2. CONDITIONS TO OPTION .
Il T want 10 exercise the Conditions' Rofinancing Option at maturity, certpin conditions must be met as of the

Maturity Date. These conditions arc: (1)'f must still be the owner and occupant of the propesty subject 1o the Security

Instrumenl (the “Property®); (2) 1 must be curea t in my monthly payments and cannol have been more than 30 days laie on

any of the 12 scheduled monthly payments iomaialely preceding the Malurity Date; (3) no lien against the Propesty (except

for taxes and special assessments not yet due as d ravable) other than that of the Security Instrument may exisy; (4} the

New Noie Ralc cannol be more than 5 perceniage 0i'ils above the Note Rate; and (5) 1 must make a writen request 1o the

Note Holder as provided in Seclion S below.

3. CALCULATING THE NEW NOTE RATE

The New Nole Rate will be a fixed rate of interest equai v, ihe Federal National Morigage Association’s required
net yield for 30-year fixed rale morntgages subject to a 60-day 1uniatory delivery commiiment, plus one-half of onc
percentage point (0.5%), rounded (o the ncarest one-cighth of onc.reraniage point (0.125%) (the "New Note Rawe™).
‘The required net yield shnll be the applicable net yicld in effect an Bie Za3- and ume of day that the Note Holder
receives notice of my election to exercise the Conditional Refinancing Cprion. If this required net yield is not
available, the Nole Holder will determine the New Noie Rate by using coliiparable informaiion.

6t22068

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greaier tips: 3 percentage points above the Note
Rale and all other condilions required in Section 2 above are satisficd, the Noie Hoider wi)! determine the amount of the
monthly payment that will be sufficient o repay in full {a) the unpaid principal, plus () Cz2med but unpaid inlerest, plus
(c) all other sums I will owe under the Note and Security Instrument on the Maturity Dal: (assuming my monthly paymenis
then are current, as required under Section 2 above), over the term of the New Note at the Ne v Noie Rate in equal monthly
paymenis. The resull of this calculation will be the new amount of my principal and interest pay aen: every month unlil the

New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Matrity Date and advisc me of the principal,
accrued but unpaid interest, and all other sums I am expected 10 owe on the Maturity Date. The Note Holder 2'so will advise
me that | may exercise the Conditional Refinancing Option if the condiiions in Section 2 above are met. The Note Holder will
provide my payment record information, together with the name, lile aud address of the person representing the Note Holder
that I must notify in order to excrcise the Condilional Refinancing Oplion. If 1 meet the conditions of Section 2 above, I may
exercise the Conditional Refinancing Option by nolifying the Note Holder no later than 45 calendar days prior 1o the Maturity
Date. The Nole Holder will calculate the fixed New Nole Rate based upon the Federal National Mortgage Association’s
applicable published required net yicld in cffect on the daile and time of day notification is reccived by the Noic Holder
and as calculated in Section 3 above. 1 will then bave 30 calendar days to provide the Note Holder with accepiable proof of
my required ownership, occupancy and property lien status. Before the Maturity Date the Note Holder will advise me of the
new interest rate (the New Note Raie), new monthly payment amount and a date, ime and place al which ] must appear o siga
any documents required 10 complete the required refinancing. 1 understand the Note Holder will charge me a $250 processing

fee and the costs associated with updating the tile insurance policy, if any.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenanis conwined in this Balloon Rider.
. 7 [N
Borrower . orrowes

(Scal) (Seal)

"~ Borrower Borrower
{Sign Original Caly}

{(page ) of ) page)

MULTISTATE BALLOON RIDER--Single Family--Fannis Mas Unllom instrument form 3180 12/689
MFCD523)




UNOEEICIAL COPY

. UNIFORM COVENANTS. Dorrower and Lender covenant and agree as follows:

1. Paymaent of Princlpal and Interest; Prepayment and Late Charges., Borrower shall prompuy pay when due
'the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.

2. Funda for Taxes and Insurance. Subject to applicable law or o a written waiver by Lender, Borrower shall pay
to lender on the day monthly paymenis arc duc under the Nole, until the Note is paid in full, asum ("Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may autain priority over this Sccurity Instrument;  (b) vearly
leaschold payments or ground rents on the Property, if any: () yearly hazard insurance premiums; and (d) ycariy
mortgage insurance premiums, if any. These items are called "escrow items,”  Lender may estimate the Funds due on the
basis of current data and reasonable estimaics of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which arc insurcd or guaranieed by a federal or
state agency (including Lender if Lender is such an instiwtion). Lender shall apply the Funds (o pay the escrow ilems,
Lender may not charge for holding and applying the Funds, analyzing the accounl of verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge.  Borrower and
Lender may agrec in wriling that interest shall be paid on the Funds.  Unless an agreement is made or applicable inw
requires interest 1o be paid, Lender shall not be required to pay Borrower any interest or camings on the Funds.  Lender
shail give to Borrower, withoul charge, an annunl accounting of the Funds showing credits and debils to the Furds and the
purpose for which cach debit to the Funds was made. The Funds arc pledged as addilional securily for the sums secured by
this Security Instrament. )

If the amSunt of the Funds held by Lender, fogether with the future monthly paymenis of Funds payable prior 10
the due dates of v escrow ilems, shall exceed the amount required 1o pay the escrow items when due, the excess shall be,
at Borrower's option. ~ither promptly repaid to Borrower or credited o Borrower on monthly payments of Funds. 1f the
amount of the Funds he.d by Lender is not sufficient to pay the escrow items when due, Rorrower shall pay to Lender any
amount necessary to mz«e ap the deficiency in one or more payments as required by Lender.

Upon payment in 112 ¢f all sums secured by this Security Instroment, Lender shall prompuly refund 10 Borrower
any Funds held by Lender, ~1f under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later
than immediately prior to the so'¢ ¢ T the Propenty or its acquisition by Lender, any Funds held by Lender ag the ime of
application as a credit against the 2zins securcd by this Security Instrument.

3. Applicstion of Payments, ~Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: 'S-.t. w0 Jaie charges due under the Note; second, 1o prepayment charges due under the
Note: third, 10 amounis payable under jaragraph 2; fourth, o interest due; and last, 1o principal due.

4, Charges; Llens. Borrower shall pay all taxcs, assessments, charges, fines and impositions altributable 1o the
Property which may attain priority over this Sravy Instrument, and leaschold payments or ground rents, if any.
Bormrower shall pay these obligalions in the mann2: riovided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymep’. dormower shall prompily furnish 10 Lender all notices of amouris
to be paid under this paragraph. I Borrower makes '« se payments directly, Borrower shall prompuly fumish 10 Lender
reccipts evidencing the payments.

Borrower shall promptly discharge any lien which has pnority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the payment of the obligation secured by the libn in a manner acceptable 1o Lender;  (b) contests in good
faith the llen by, or defends againsl enforcement of the lien in, icpal proceedings which in the Lender's opinion operate 10
prevent the enforeement of the lien or forfeiture of any part of the P-oranty; o (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Yasiaament.  If Lender determines that any part of
the Property is subject 10 a lien which may attain priority over this Securty Instrument, Lender may give Borrower a
notice identifying the liecn. Borrower shall satisfy the lien or take one os-m:0re of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvements now existiag or hereaflier erected on the Propeny
insured against loss by lire, hazards included within the 1erm "exiended coverage™ £ 3ny other hazards for which Lender
requires insurance. ‘This insurance shall be maintained in the amounts and for the pevicas #%iat Lender requires.  The
insurance carrier providing the insurance shall be chosen by Bormower subject o Lender’s spproval which shall not be

unreasonably withheld.
All insurance policics and rencwals shall be acceptable 1o Lender and shall include a -t ndard morigage clavse,

Lender shall have the right to hold the policies and rencwals.  1f Lender requires, Borrower shall protoptly give 10 Lender
all receipts of paid premiums and renewal notices.  In Lhe event of loss, Borrower shall give proniot.cice to the insurance
carricr and Lender.  Lender may make proof of loss if not made promptly by Bomower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to ris2aration or repair
of the Property damaged, if the restoralion or repair is economically feasible and Lender's security is not besseand.  1f the
restoration or repair is not cconomically feasible or Lender's security would be Iessened, the insurance proce~q. shall be
applicd o the sums sccured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carrier has
offcred to scttle a claim, then Lender may collect the insurance procceds.  Lender may use the procecds 10 repair or restore
the property or to pay sums securcd by this Security Instrument, whether or not then due.  ‘The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shalt not exiend or
posiponc the duc datc of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right (o any insurance policics and procect!s resulling
from damage lo the Property prior lo the acquisition shall pass to Lender (o the extent of the sums secured by this Security
Instrument immediately prior to the acguisition.

6. Presarvation and Maintenance of Property; Leassholds. Bomower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commil waste,  If this Securily Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title (o the Property, the leaschold and
fee titke shall not merge unless Lender agrees o the mersger in writing,

7. Protection of Lender’s Righta In ths Property; Morigage Insurance. 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantty affect
Lender's rights in the Property (such as a proceeding in bankrupicy, probate, for condemnalion or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valve of Lhe Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a licn which has priority oves this Sccurily
Instrument, appearing in court, paying rcasonable attorneys’ fees and entering on the Property to make repairs,

Although Lender may take action under this paragmph 7, Lender does not have to do so.
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c 19 MORTGAGE
e
THIS MORTGAGE ("Security Instrumenl’ ) is given on AUGUST 7.

1990.The mongagor is DOMINIC D, DEMICCO, A BACHELQR

{"Borrower"). This Securily Instrument is

givenwo _________ _ SHELTER MORTGAGE CORPORATION » which is organized and existing
under the laws of ___T71E STATE OF WISCONSIN ___ , and whose address is
4201 EUCLID AVENLF . ROLLING MEADOWS, Il 60008 _ ("Lender”). Borrower owes

Lender the principal sum Cf SEVENTY TWO THOUSAND FOUR HUNDRED FIFTY ONE ANDNO/MQO
Doliars (UU.S.$ 72,451.00). This dcblis evidenced by Borrower’s note
daied the same dale as Lhis Secv iy (nstrument ("Noie™), which provides for monthly payments, with the full debn, if nol
paid carlier, due and payablc on ___ AUGUST 1, 1997 . This Security Instrument
sccures 1o Lender:  (a} the repays -cm of the debi evidenced by the Note, with interest, and all renewals, exiensions and
modifications; (b) thc payment of all o'nes syms, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (c) the performsiice of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does he eby, mongage, grant and convey o Lender the following described propeny
located in COOK County, lilinois:

ITEM I,

UNIT 334 AS DESCRIBED IN SURVEY DELINZA 1D ON AND ATTACHED TO AND A

PART OF A DECLARATION OF CONDOMINIUM C¥'NERSHIP REGISTERED ON THE 19TH
F OCTOBER, 1977 AS DOCUMENT NUMBE!; 2975279.

l M 2
AN UNDIVIDED 1.3761% INTEREST (EXCEPT THE UN7 TS DELINEATED AND
DESCRIBED IN bAlD SURVEY) IN AND TO THE FOLLOWING DESCRIBED PREMISES:
THE SOUTH 115.33 FEET OF THE NORTH 270.68 FEET, A3 m3ASURED ALONG THE
EAST LINE THEREOF, OF THYE WEST 611.00 FEET OF THR V/'£5T 691 .00 FEET OF
FHAT PART OF THE WEST HALFK T&_l/z& OF THE SOUTHWEST QUARTER | u‘%or
SECTION 11, TOWNSHIP 40 NOR ANGL 12, EAST OF THE T2i'RD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: INNING AT THE NOP THEAST CORNF_R OF
THE WEST HAu;‘ﬁg_/z) OF THE SOUTHWEST UARTER (1/4); RUN<1'NG THEN
wn:s*r ALONG NORTH LINE OF SAID SOUTHWEST QUARTER 112%) TO 'n-u: NORTH

T CORNER OF SAID SOUTHWEST UARTER (1/4); CE SSAUT ALONG THE
WES'I‘ LINE OF SAID SOUT Hﬁ’ 40 RODS; THENCE F.

ARALLEL WITH SAID NORT! LlNE TO EAST LINE OF THE Wl:sT HALF

g 53. OF SAID SOUTHWEST QUARTER (1/4); THENCE NORTH TO THE PGV OF

6VL206E

{Such property having been purchased in whole or in par; with the sums secured hercby.)
Tax Key No: 12-11-310-071-1058

which has the address of _ 5151 EAST RIVER ROAD UNIT 334 + CHICAGO .
. (Street) (City)
llinois 80656 (“Property Address*);
. [Zip Code)

TOGETHER WITH all the improvemenis now or hereafter erected on the propenty, and all casements, rights,
appuricnances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
herealier a part of the property. All replacements and additions shall aiso be covered by this Security Instrument. All of
the foregoing is refesred o in this Secuniy Instrument as the "Property.”

BORROWER COVENANTS thal Bormower is lawfully seised of the estate hereby conveyed and has the right
1o mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the Litle 1o the Property against all claims and demands.  subject Lo any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenams for national use and non-uniform covenanis
with limited variations by jurisdiction to constitule a uniform security instrument covering real property,

ILLINOIS .Single Pamily- FNMA/FHLMC UNIFORM INSTRUMENT Pg1otd Form 3014 12/83
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