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NQTICE: THIS MORTGAGE MAY SECURE B WINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY
THIS MORTGAGE TO SECURE A REVOLVING CRECIT tOAN (herein “Morigage”) s muds by and among

DALE F WICHERTS AND MARGARET M WICHERTS, MARRIED TO EACH OTHER, IN JOINT TENANCY —-

11 ANITIAL  poRD MOTOR CREDTT COMPANY 11311 CORNELL PARK DRIVE #400
(horein "Borrowsr™). and MERMERGHEOK SEXNNEXMII whoso address s CINCINNATI OH 45242 {hetetn “Lender").

Borrower, in consideration of the indeblednsss herein recited, grants, burgsing, seils #nd conveys, warrants and morgages unio Lender snd Lender's
successors and assigns, the following described propertios located In the OITY of _MT_PROSPECT-
County of . . Siate of Winois:
LO’I’ (25) TWENTY FIVE IN BUSSE COUNTRY ESTATES, BEING A SUVDIVISION OF THE WEST 25
ACRES OF THAT PART OF THE WEST HALF (1/2) OF THE NORTHWEST QUARTER (1/4) OF SECTION 14,
TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH OF
SEEGER'S RCAD, IN COOK COUNTY , TIILINOIS.

PERMANENT T&X #08-14-107-001
which has 1ho ndaiass of 201 EDGEWOOD LANE ™ |, MT PROSPECT

Ihinens (horein ' Proparty Address™},

TO HAVE AND TO HOLD sue pioputly wie Lander and Londor's successors and assigns, totove . togethor with all the improvements now or heteallor
erectod on the praparly. and 24 pasoments. hghts appurtonancoes altoeacquired title or reversion o and to the beds of ways, streats. avonues and alleys
adjouung the Propurty, and ronts (eLbpoct bowaver (o the giits aed authanities givaent hergi to Lan ter to collect and apply such remis)}, roypihey, mineral,
ol and gus nghts aind prolits, walor s Caghls. and wittur Sfock . INSurance arng condentmition progrods, and all iixiures now o herealter aitnched to the
property. all of which including roplace e s and additions thereto. shall be deeimed to be and tathan a part of Lhe proparty covered by this Mortgage. and
all of the furggoing, toguihur with sad pripu’ ty (or the feasahold ostate 1t this Mortgnge 1s on a leasehor’) are herenalter reterced Lo as the “Property ™, ns
o any properly which dous not cansbtule 0 B<ary (as such eems dabined i thy Unilorm Gommaeraial Code) (UCC). this Morlgage s horeby deerhed to
e aswell, 4 Secunty Agravmont undor thn UCCAar the purpose of creating o socunty intorest in such Proporty. winch Borrower horety grants lo Lender
19 Securud Party {ns such ot e definod in thi, YO Ch
Yo Secura 1o Lunder oh condition of e tepaymznt of the REVOLYING LINE OF CREDIT indoblodness ovidoncod by a Ling of Credit Agreomaent. Noto
andt Diactosure (“Agropment Lol ovan dalo herewith inih s mavimuym puncipal sumot US § 100,000,00 . orsomuchthereot as may be advanced
wNg outstanding. with inHHOSt Ihoreon providing for m nthly instabimaonts of interest, with the poncpal balange of the indeblednass, il nel soonet pad or
requirnd lo be pand. due und payable 15 yoars rom the daicthoeot. 1the paymant of all other sums, withinlerysi thereon, advancod in accordance herewith
1o protect the socunty of his MOrigage and the porformance o the covonants and agregmunis ot forcower contmined horoin and i the Agreemani This
Morigage perrmity and secutes, luluro advances which have thesnanty of the urginal advance Al advancas witl be made within 20 years of the date ol this
Morigage
Notwithstandmg oy thag to the caontrary horeomn the Propaety eiwaninelude at of Borrowaer s night title. nndg intarest in and o the real properly described
abave. whulhes such nght itle and indereshis acqured bolore or altol easechan of this Motigago Specihcally, and without kimitation of the teregoing. it thes
Morigager 15 givedt with respect to o lpasehold ostiie held by Borrowwr, and, Boriwer subsgquontiy BCquitos a fge intorestin 1he 1ea! property, the hen ol Itus
Morngage shall attach (o and include the fun irost avguired by Borrownr
Borrowor covonanis that Borrower i3 the lawlul owner of the estate in land }dre »y canveyed and has thu right lo grani, convey and mortgage 1ha Proparty.
and |hat the Property is unencuihbered excapt lor pncumbiances ot 1ocord Bodower covonanty that Borrower warrants and will dotond genucally the nile
10 the Propartly against il clinms and deimands subject to encumbrances ol rucadd Panowsr covenaits that Bortowet will nisther taki nor panmit any action
10 RN OF subdneade e Propety o othenwise change the legal dascnpton of thy Froperty or any paft thereol. or change 10 any wiy the condiion ot
tlle el the Property ar any part theaeol
Horrowor acknowlodges that the Agremment calls 1or o vacable intorest rale, wnd 18t \he Lendet! may, pnior o the expiralion ol the term of the Agroe:
meni caneol (uture advances therpunder andiur roquire repayment of 1he outstanding bais~ge undat the Agreement. In this regard, tho Agreement piov):
1005 9ot Ul rhintim below relate 1o 1he vaoable inlero s e and tho Lendeds's oplion 10 1equire /= aymanl prior (o eapirshion of the lerm ol the Agroeman
or l cancel lature advdnced for raasons othor thitn dotauit oy the Borrowar
Fhe pacageaph of the Line of Credit Agreomoent. Note ang D|su}usum onttled "FINANCE CHARLE ™ provicdes as follows
FINANCE CHARGE. Wo willchargo aono imo onty $§ . . ... Ongaeiun Feo We will also charge a Darly Rale which
will ba ndjusind us doscrbod below We will muttiply the Daily Raie by the Average Daily Balance ar'd 2he number of days in the biling period to
dotermme the FINANCE CHARGE tor oach month We calculate the Average Doily Balance by addincihe Lalances outstanding al the end of each
day duning the billing per:acd and dividing that amount by the total number of days in the billing perior” Tiia Dalances oculsianding at the end of
each day rellect transactions charged and paymaonts rocevod duting That day They do notinclude any Lnpa‘d credil life insurance chaigas On
the first biling statemeni only. the FINANCE CHARCGE wilf also include the Originaiion Fge The Originaticn Fea will not be included in tha dmly
balance :n calculating the Averago Daily Balance Under his mathod ot calculating the Averago Daily Balancg, ther=.s no period in which credit
axiendud may be repaid withoul incuthing FINANCE CHARGE . The FINANCE CHARGE will bagin, lor the first try nnﬁ\lgﬁ %“ T Fbl#\NCE
CHARQE wtll bogin lor any Dralt advance. ¢n thy date wo honor auch Drall The Daity Rate will never be less thons Vs 0L A U (/) %
ANNUAL PERCENTAGE RATE) or morethan D4 5U0BW (_ 10.4.5 % ANNUAL PERCENTAGE RATE). Otherwiae. 1 Dally Rato will bu ed
to the "Prime Rale” announcad 1tom hime 1a ime by the Wall Sirest Journnl Any change in n? Caily Rato will be aflect ve Daginning at the ond
ot every __3RD. biling pengd Such change will govern the periods coverad by the noxt -2 ____ billing ponoc&ﬂ The'nze Daily Rate will be
delormined by adding . 2.00 . % 1o the Prma Rale n sltect on the 25th day ol the month in which every =1 D bi ling nernod etids and
dividing that sum by 385 The Daily Rate lor the penods covered by the tirst _5 billing penod|s) will be y T corresponds 10
an ANNUAL PERCENTAGE RATE OF 10,45 % ifimsbox - X1schocked. ihe lollowing disciosure in brackels npplies [Thoinilial Daily Rate
y AL PERCENTAGE RATE arv not bed 1o this formuta It they were. the 8 ily Rale for the test -2 __  billing penod(a) would be
?5‘ 96 Thiv corresponds to an ANNUAL PERCENTAGE RATE OF _L2.00 ou) The Duily Rats wi) not be changed more than
— 9 NLA. 9 peryoar) at any one me Anincrease in the Daily Rale may increase tho monthly paymant. i the term 'Prime Rale”
comaes lo have g ditferent meaning than it does today or il 1118 no longer announced by the Wall Sireel Journal, we have the righl (o welecl & com-
parable indax to determine the Daily Rate
The paragraph ot the Line of Credit Agaoment Note and Disclosure entstled "CONDITIONS™ provides in its enlirety as lollows

CONDITIONS VWA weill 110 Bor okt 1o make a0 advanee 10 you 1 at ihe me you fequos! an advance

(i) W Are aware That you ace 0ol roguliardy and candsslently recaiving or oxpacting to continua 10 racoiv* 1 monthly income equal in or greater
than the monthlty come 1 any that you ote now iaciving of

ThY s SR W are Ehat your Rase ol maeakaeasd The magaine e on the secated real profroy as regured by our Morigage or of wo recaive wrilten
notice o a delingquency, or That o Notice of Delauil has been recorded, on any encumbinnce senior to our Morlgage, or

(€)W 10 aware Thatlaws or ragulabions which eustar are enacted by the tedoral ar stale governmenl or coutl decisions are renderod thal pro-
b us 11O taking Suth ddvancaes o servicing e Agreument or otheowsse mpair oue rights hereunder

Qut GLIGation 10 Maky KAvANCos W yOu will ternunate and your Ling of Credit will terminate 1l at any ime dunng the term ol this Agreement”

(8) wo learn thal any of you are subject to hankruptoy procesdings, or

(b) you are lorty-hvo Of mote days delingaaent in the making of any paymont due 1o us hereunder, or

(¢} we learn that you do not then own tho secured real proparly. of that the property has been materially desitoyed, or

{a) we loam ihal a Nolico of Fadural or State Tan Lion has been hled for recorc sgainst the secured raal propetty of Ithat any steslutory lien supet-
10t 10 our Mertgage has beun hited for rocord agiannst 1he secrod real property or

(@) wo haveo received & wallon racguesl from any of you to close of restrct your Line of Credit account, or

{) we have given you sty days prior wnlton nolice of our slecthion to lerminate your Line of Cradit. or

{Q) wo learn |hat any ropreseniation ot warranty made by you, as requirsd by Ihis Agreemant. was talsa at the ime it was made

COVENANTS Borrowst and Londer covenani and agres as foliows

1. PAYMENT OF PRINCIPAL AND INTEREST. Borrower shall ptamptly pay when dus. in accordanca with the terms ol the Agreement. the principal
and interaet on the indobiednass evidenced by the Agreement, logether with any lale charges or olher charges ihposed undet the Agreemont
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24. TAXES. inthe evani of the passage alter the date of the Morigage of any law changing in any way 1he laws now in [orca ot the taxation of morgages,
or gebis secursd thereby, or the manner of opatation of such laxes. 80 AS 10 alfec! the \nerest of Lender. than and in such evant Borrower shalt pay the tull

amounl ol such laxes
28. WAIVER OF STATUTORY RIGHTS. Botrower shaii not and will nal 8pply for or avail useil of any homestead, appraisement, valuahon, regemphon.

slay, exiansion, 0f @xMpPLON iaws. or any 80-CAIISD "MOIAI0N WM laws, Naw exISUNG o haiaaltar enacied, in ordet to preveni of hunder the snforcemant o
taraciosure ol this Morigage. but hereby waives the beneht of such laws Borrowsr. lor iisell and ail who may claim through of under . wawves any and alt
nght 1o have 1he Property and estales comprnising the property marshatied upon any loreciosure of hisn hereol and agreas that any courl having jurisdrction
1o lureciosy such han may ordes the Propeily sold as _Rn entiraty Botrower hereby waives any and all nighis of redemption rom sale under any order or dectes
of lofaclosure. pursuant to rights haren gracted . on behall of 1he Mosigagor and @ach and every petson acquiring any interes! n ot Litle to tha Propearty de-
scribed heien subsequent 1o the date ol this Modgage. and on bahall of all other persons (o the extent permidted by N0 law

28. EXPENSE OF LITIGATION. In any suil 1o foreclose the line of 1hie Morigage or enlorce any other remedy of the Lender under thys Mortgage of the
Agreamant, there shall be allowed and included, as additional iIndebtadress in the judgmeant or decrae, all expendilures and expensas wikch May be pmad
of incurred by of on behalf of Bosrower for allutheys' leas, appraisers’ (6es, oullays lor documeniary and expen evidence, sienographers’ charges,
pubhcation coms, survey cosis. and cosis (which may ba esimaled as 10 items 1o be expanded attar eniry of (he decree) of procuning all abstracts of title, t
1Mle searches and axaminations, tile insurance pohcies, Toriens cerificales. and sirmilar data and assurances with respect (o hitla as Lender may deem d
reasonably necessary @ithaer to prosecule such suil of 1o evidence (o bidders al any sale which may be had putsuant 1o such decrea the {rue condition of ﬁ
1ha Ltte to O value of the Properly All expendituras and expenses of the nature inthis paragraph mentioned. and such expenses and lees 15 May bewncutied
in the proteclion of said Properly and tha mantenance of the lan of tris Morngage. including the fees ol any aitorney employsd by Lender i any hhgaton ‘1
or procseding atlecuing lhis Morigage. the Agreamanit or the Proparty or in preparalion lor the commancement or defense of gny proceeding or thravlansg
suit or proceeding, shall bs immadiately due and payable by Borrower, with interas! thareon al the default interest rate

27. CAPTIONS. Thr caplions of Ihis Mortgage are for convemence and reference only They in no way deline, imd of describe tho scopé or inent of
this Monigage in this >/ w10 ige. whenever tha conlex! so requires, the mascuiine genday includes the feminine and/o! neulter, and the singuiar number in.

¢luden the ptural
28. CONFORMITY Wi TH L, W. Lander and Borrower imtend 1heir relslionship 10 contorm 1o the delinhion of revolving cradit’ set forthin Ilinois Revisea

Siatules, Chapler 17. paragroph 84058

IN WITNESS WHEREQF, Soriow= b exaculsd this Morigage

: (-‘Mm‘_‘ué‘:}/&- DATE ,gf 2,,‘.?_0

Wﬂ?ﬁux,[}‘fw DATE :F -

STATE OF ILLINOIS

COUNTY OF Q00K

The loregoing insttumant was ackhnowledged belore me this ‘ZTH ... dayof "LU.GU&.T C e
oy DALE & WICHERTS AND MARGARET M. WiQHESTS ﬁw > )
~

REN 8. POPKE
KA of INincia

Public, Stels 4 D,
M';dc.;ﬂmmiw Expires 3/14/93 “ Notary Public

My Commiasion Expires

FORD MQOTOR CREDIT CO
11311 CORNELL PARK DRIVE
. SUITE 800 .
ANo@ENCINNATI OH 45242

DR

Thus inslrument prepared by

oIEE T VP —
L S

. —— —— . ——
et e M —

Piciiis o
Do 390294 7
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13. BOAROWER'S COPY. Boirower shall ba lurmshed a conkormed copy of the Agresmant and ol this Mortgage at the lima of execution or atter recorda-
tion hetgot

14. REMEDIES CUMULATIVE. Lendes may exarcise all of the nghls and remedies provided in this Morigage and in the Agisement or which may be
available o Lender by Inw. nnd all such nighls and remedses shall be cumulalive and concurrenl, and may be pursued singly, successivaly of together. at
Lender's sole dacretion. and may bo sagicised as ollen as occasion therslor shall oecur

18. EVENTS OF DEFAULT

a Nolice and Qrace Penod An Evenl ol Datault will occur hareunder upon the axpiration of the apphcable gence periad. it any. atler Lender gives written
nolice 10 Barrowar of Borrower's broach or violnhion of Borrower's covenants under the Agreement nnd upon Borrowet's fatlure to cute such breach or viola:
ton. and to provide Londer duning that grace peood f any, with evidence teasanably satislactory to it of such cute Ineach case, the grace period beging
1o tun on tho day attor the notice s given, anc oxpires wt 11 59 pan , Central ima, on tha last day of Lhe peniod (f there is no grace pehiod applicable to e
particulir breach or wolalon the Event ol Dotault will occur hateunder upon the giving of the above notico Such nohce shall be givento Borrower in accord-
anga wih patagiaph 1) horeol and shail comain the following inlormation (1) the nature of ihe Bortowee's breach or violation, {2) the action, H any, required
of permittad 10 curo wuch broach of viotation, {3) the apphicable grace penod. if any. during which such breach ot vigislion must be cured; and (4) whelher
tlure 1o ¢ o auch broach o violabion withu the specitind grace panod, f any, will resull in accelaration ol the sumy secured by this Mortgage and thu poten:
tral foreciosure of this Morgage The notice shat! tfurthorintorm Borrower of the tight, f any. under npplicable law. 1o reinstale his revolving line of credit under

this Morigage atler acceloration

b Events of Detaull Sof furth bulow is a st o events wiuch, upon the lnpse of the apphcable grace penod f any, will consiilute Ewvants ol Defaull (Apph-
cable grace penods are sul forlh parenthetcally aftor each ovent ) The events are (1) Borower fnile 10 pay when due any amounls due under the Ayreement
ot this Marigago (1harty (30} day grice pored). (2) Borrownr funla to keep the covanants wnd other prormises made in the Agreemant (ho grace penod}. (3}
Lunder rocoives actunl knowlizdgo that Borewer omited matornin intormation in Battoware's Creail apphicalion ( nu grace penod) or made any lalse or mis.
loading statements on Borrowes s cred b appheation (no ygraca poenod). (4) Borrownr ches or changus tis of her marital slatus and ransters Borrower’s inlerest
1 the Proporty [0 someosis who edhar () -3 1ot alio a signalory of the Agreement (no grace ponod). or () s a wignatory of {he Agreemaent il such transtes
i Londes reasanable’ domont mateeally impaies the sacunty tor the line o} credi described in the Agreoment (no grace pariod). (3) Borrower lites for
pankruptcy. o bankruptcy proceedings arg inshiuted agaimst Boreoweor and not disrnissed within sixty (80) calendar days. under any provision of any siale
o7 lnderal bankrupicy Hw o1 oltact at the ime of kking (no gtace panod). (6) Borrower makes an assignmaent lor the beneht of hig ot her creditors, becomes
insolvent o bocomes unable 1o ool fux or Her obhgations genatatly as they become due (no grace panod). (7 Borrowar lurther encumbers Lthe Property,
of sultors a ion claim ol hen erarCumbranes against the Proparty (Ihiety (30) day geace penod in which 10 romove the hen. claim ol lion or encumbrance).
(@) Borrower delaults or an achisin e ted allogmg a delisult undae any credit instrument of motigage evidencing of secunng an obligalion of Borrower with
pricnty it nght of paymnnt Gver the 1 O crodit dosenbed in tha Agrsement of whose hien has of appears 1o have any priotily over tha lien hergo! (no grace
panod), or any othar craditor ol Boreown ptinmps tefor actually does) seze o2 obuin a wnil of altachmeni ngamst the Property (no grace penod), (8) Borrowet
{ails to keep any other covenant contiuided 117 the Agreament o this Morlgrage not otherwise apecihad inthis prragraph 15 {ten (10) day grace petiod. uniaas
Ihe tndure 18 by 18 nature not curable. in rhir i Cisa NO (raco pariod ot it ancthor grace poriod s spectlied in lhe Agreainent or this Morigage that grace

parsod shall prevmt)

18. TRANSFEER OF THE PROPERTY. It thu POriower. ar benchcuary of a Trust, d any, sells, conyeys. assigns or trunstars. or proruses Or coniracts to
anll, convey. assign ur transter all or any part ot e Frogurty or any interest theron, including ofl or any parl ol the benelicinl interest in the Trust. o any. or
amends of terminatas any ground loases alinchng 2o Propmty. of o tille to tho Proporty. or any diect or inditect interast therein, 18 otherwise sold or
rranslorrod. voluntanly or mivelustanty including wahou arstation sale o trunsler in any procoeding lar toreciosure of judicial sale of the Proparty or
bonehcial internst 10 the Trust f any. 1n oach case withoOt Lorded's pricr weitien consont, Londer shall bo entitled to immaediniely acceloralo the smounis
duy undo: the Agreoment and daclie all iIndebtodness secy el by this Morigage 1o be immedialely due and payable ns set forth in paragsaph 17 ol the
Agreomaent Fanuro fo pay sach indebingnnss within thiety (300 dloys aftor nohce 1o Botrower ol such acceleration shall constitute an Evant of Delault Any
use or attempled use by Borcownr ot the rovolving hne of crodit v ieced by tho Agreement after Borrower's sale, ransler, or promise (o sell or tranaler the
Broperty of Ay chroct onindenct interest thormn, o amendmuent ottecerinabion ot nny ground loases aflecting the Property, shall constiute n separaie Event
of Delault

As an alternative 1o da lanng all sums seearod by 1his Mortgage 1o beimesadintely due and payable, Lender may waive ils option lo accelernle and agree
I weling, pror 1o closo of the sale or tanslor or the promise 1o sell or rang ex. 1o the transletes’s assumphon ¢1 the ouistanding obligation under ihe Agreo-
muntoniprms sahstactory to Leneor. subject to Londer s night, described in he Agreement. lo cancel lurthor advancesor acceleralo the outstanding balance
of the ingof credit Lendg!'s accoptanco ol the ranstetee's assumpiion ol ihe oLagation undes the Agreement shall not release Borrower finm any of s obli
gotons under the Agroement and Mortgage, and Borrowet shall nssume the statar’ofiha guarnntor ol the Agrgumant until pandd in lull Borrower untdersiands
that Lendor will not pormst the assumption of the cut-tamding baknee undst the Ggeromaent i any aveid and will doclare the entire oututanding principal
bakaneo plus accraed merest and othor charges chio o bemmachatoly guo and pryrsiv (see paragrapgh 17 heraot). uniess (1 Borrower has submittod to
Londar it whtlon ik nowlodgumont o thn anshores (hat he transloreo has rocowves (874 copy of the Agreemant and Morlgage, und (b) notice ot the
amount o Bormwe s oelsinnding poneipil baldncs on the koo of cioeit, () Borrower hive gu) mitted to Lender n written acknowlodgement from Transterge
hal tnsteres bas rocmvedt such maetal and undersiands that Lender's sucunty interest ‘e’acled by this Mortgage wilt remmin on the Property until the
antbre oulstanding prncipal batance of Borower s hne of crodit as of the dide of quch saw of traesiar of romise. plus any subsequem borrowings made
uiidder Borrawer's e of Crodit batore Londer has actual knowledgo of the snte of tiansier, togetkor wit accrued intesast and other chargas, 18 pacdin full,
(11) Bortowsr Causes 1o be submitted o Lendot rom the transtaroe o loan appheation as required b Lendar so that Lender may ovaluate the creditworthiness
of the transietoe as 1 a new Loan wore bumg made o thy transieren . and (1v) Lendes does nol. 11t 30’ 7;inion. believe that (A) e security will be impaired
or (8) abronch of any promise o agroement i this Mortgage wiloccur of (C such iransier will permil the = cceleration ol any loan which has prionty 1n nght
of paymaent over [he indebladnoss tmdenced by the Agreomant Further advances on the tine of credil'wi!’ curso as of the date of the writien nssumption
agrooment signed by translerso and Lendae The transteroo and Boreowsr shall retain the right 10 repay the 2. 1»=sment betore the Due Date. in whole or In
part at any hnwr without prermum of penally

17. ACCELERATION: REMEDIES. Upon the mustence of an Evont of Datault. Londer may. at da sole ophon tesrainate the ine, doctare all of the sums
socurpd by this Morlgage to bo immadiitely duw and payablo without tuither demand, and invoks any remadias yurnutind by applicable law Lender shalt
be vnlilled to collect all toasonibiv COSIY and Bxponsas incurfud i pursuing the remedies provided in this paragrapgh 17/incluing, but not limited 10, reason-

able atlorneys’ feos

18. ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. A additionn! secunly bureinder, Borrowar haroby as-
qigns to Londur the ronts of the Properdy. pravided that pror 1o accelaration under paragraph 17 horgo! or the occurrence ol 7t Frent of Default heroundor
or abandonment of the Proopety Berrower shall have the nght to collect and totin such ronts as they become due and payalislr

Upon acceloralion yndet paragraph 12 hereol. or abandonment. Londer. al any time without noticn. 1n parsen, by agent or by peticially appointed re-
cowar. and withoul regard to adoequacy of uny socurly for the indebledness secured by 1his Mortgage, shall be antitiad 10 entor up . 'ake possossion of,
awnd manage (he Property. and i s own name sue lof of colloct the rens of tho Property, including those past due Al ronts coliectvd by Londer o7 the re-
comor shall be appund hirst to paymant of tho custs of operation and management of the Property and coflection of rents, including. but not imited to. re-
cowvor's foos. promiums on zeceiver's bonds and reasonable itorney's fees. and then to the sums securad by Iis Mortgage Lender and the roceiver shait
e hable o account only for those rents actuaily received The ontering upon and taking possession of the Properly and iha coilection and apptication of
thu ronts shall not cure or wauve any Event uf Detault or nohice ol delaull hereunder or invalidate any act dane pursuant o such nolice

19. RELEASE. Upon paymant and discharge of all sums secured by this Mortgage and termination of the Account, this Mortgage shalt become null
and voict and Lende? shall reloase this Mortgage Borrowsr shall pay all cosi of recordation, « any

20. REQUEST FORNOTICES. Borrowst roquests thul copros of any nofice ol delauil be addrossed 1o Borrower and sent tothe Properiy Address. Lender
requusts that cupes of avtives of detault, sale and loreciosury ttom the holdar of any kan which has pronty over Il Mortgage be sent to Lender’s address,
as sot turth on page one of the Mortgaye

21. INCORPORATION OF TERMS. Ail of tha terms, conditions and provisions ol 1he Agroemen| are by this reterence incorporatod hotein as it sel forth
i tull Ay Event of Datault under th Agroemaont ahall conshitute an Event ol Denult hereunder without further notice to Borrowsr

22. TIME OF ESSENCE. Timo 14 0! the nasence in this Morigago and tho Agroement

23 ACTUAL KNOWLEDGE: for purpusos ol Ihia Moriguage and the Agreement, Londer will not be doemed to have roce ((1 A“ r pd | (he
Inlormation reguired 1o be Jonvoyed to Lomdar in writing by Borrower until the date of aclual recoipt of such information at ’egﬂ -'1' ﬁ}a}fi 67&6_
{or such othor addross specitivd by Lenduer to Borrower) Such date shall be conclusively deternunad by reference to the reluin raceipl in possession of Bor-
rowor It such relurn rocoipt 1a not avarlable, such date shail be conclusvely delermined by reterence to the "Received’ dale stiamped on such writlen notico
by Londar or Londer's agent With regard Lo olher evonts of informaltion not provided by Boreowss under the Agreument, Lender will he deermed to have actual
knowlodge of such ovent orinformation as of the dalo Lender recoives a whntten nolice of such gven! of information om a source Lendas reasonably betioves
1o be rehable, including But hot irnited Lo, & courn or sther governmeanat agency, institutionatlender, or titlo company The actual date of recotpt shall he deier-

mined by reference 1o the "Received’’ dale siamped on such writlen notuce by Lendes or Lender's agent.
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2. APPLICATION OF PAYMENTS. Uniess applicable law requires olherwise all payments received by Lender under the Agreement and this Morigage
shall be applisd by Lender first (n paymeni of amounts payable 1o Lendet by Borrowes under paragrapht B and 26 of thus Moigage, then 1o interes! payable
on the Agreement, then 1o other chargas payable under the Agrasmanl and than to the principat of the Agreement

3. PRIOR MORTGAGES AND DEEDS OF TRUST, CHARGES: LIENS. Borrower shall lully ang imely perform all of Botrownt's chhgatons under any
morigage. dead of trust or othar security agreement with i lien which has of APPRArS [0 hava any pHotity over thie Mongage «cluding Botrowss s covenants
1o mahks any paymanis when due Borowet shall pay or cause tobe pad. al least len (10) guys belore dehnquency alltaxes assessments angolher charges.
hnos and imposilions AlttHulable 10 The Propatly ARd all AHCUMIMANCG A4 ChAGes loans and bens (Other than &y PHOS (st Mmaorgage of deed of trastt on
the Proparty which rnay altin any pniarily over (s Morigage. and teasehold payments of ground renis. o any Bortowe! shall deliver 10 Lendet, upon 116 18-

quest, racaipls ewvidoncing such paymenl

4, HAZARD INSURANCE. Botrower Bhall, al i1s cos! hoep the improvements now o ashing of herealler urecied on the Propetty insured agoinsf luss
by fire, hazards included within Lhe tarrm “extended coverage AN such olher hazards (C fieclyvety refared 10 as “Huzivds ) as Lender may requie Bor
rowar shall mmntain Hazarg nsurance lor the antire lerm of the Note o1 such othat periods as Lendet May requie and in an amount agual 1o the lessaet of
{A) the maximumtinsuralile valun of the Property of (B the amoun of the hne of ciadi Seculod by (ths Morgage (3us the Gutsrandng wimcunt of any cbhgabon
nocurod (poonty ovet s MotEge Bul in oo evient bl s b amounts e leus than (he amount necessary fo satisty the « cansuiance requiremaent con
tamod in thiy insurgnee pohcy

Thainsurancs carrien providing the msurance shall b chosan by Borrower sutyect ln approval Dy Lender provdedg thig such ppproval shall not be une:
regsonabty withhield Afl insurance policies and ranewals thersol shalt he ¢ a form acceptabie 1o Lender and shall nclude d S1andaid MONgRGe Clause
favot of and in a form acceptable 10 Lender Lendat shall have 1he nght 1o ho'1 the polic@s and renewils thereol. subject 1o the terms of any moigage. decd
of (rusi or other secunty Agraement wilh a hen which has of 4ppears 1o have any pronty oves 1s Modgage |1 Borfows makes the preatiut payment directly.
Roriower shall promplly furmish 1o Lander ot renewn) nobc os and, d regquesied by Londer all reca:pis of paid premiums (| pohcios and renewals are held
by any other person Borrower shalt supply copies o auch i Lendet witban ton 010 ©alenoat Qays aftee st uisne e

In the avent of 1088 Sorrower shali give prompl nohica to the insyrance carner and Lended Lender may make proof of loss o nol made prompltly by B
fOwe!
Subjact1o1he tightsand tetms ol any Mongage. deed ot Irust of other securty agieement with g hen which has or appears 10 have any pnority Over this
Mortpage, the Bmounis cullected by Bariower or Lendar under any hazard insutance pelicy may. al Lender s 50l discreton. githet be apphed 10 1he in
debtarineas 86Cured by 1his Mo Igage and IN Such OIder As Lenae! May Aelel MTHNG of DR eIeAsed 1o BOrrower 101 use "1 Iepdinng ar ceeanastiucting the Prop-
arty. and Lendsd 19 hereby relorably authornized 10 do any of the above Such apphcation or felease shall nol Cure Of waive any gefault 0 notice of dstaull
under thes Mortgage of invalt e /.ny act done pursuant 1o Such nofwe

1 ihe Propsrty 1s abandoanu oy aatrowern on if Bortowe s fals (0 165pond 10 Lemadar o) wediig withuet thiety (301 £ A18NE81 days 1OM NP JAIE N0 8 5 Mased
by Lando? 1o Botrower thal the maccarce carner aflers 1o wetite a clim oo mauranct benetds Lendet s wiovoCably auihurged 10 settie tha clam arvito colk-
lact and apply |1he INsuranca procands al anader’s soke ophion slher 1o tostoration of repar of the prorerly of to the Sums Secuted by this Motigage

I 1he Property s acquirad by Londe: ol right, Bitle and atacast o Bedrenwes 20 2010 any insutane e HSolic /s Ang i and to 1be proc ends theeemt resuiting
from demage 10 tha Proparly priot 10 such 8426t acquishion shall become the propetty ol Lendes 1o the extent of the sums secuigd by ‘his Mortgage immadi-

alely prior 1o such sale of acquisibion

5 PRESERVATION AND MAINTENANCE OF PIOPERTY. LEASEHOLDS. CONDOMINIUMS PLANNED UNIT DEVELOPMENTS. latiower shall
use. improve and mamniain tha Property i compiarce with apphcatie laws SLAes Ordninces orgders 18Quaemums aacioes of reguialions. shall keep
the Propasty iIngood condinon and tepait. tncluding tho topast of teEI0ralion of 4any imp:ovements on 1he Property whch may 9o domaged o desttoyed. shihi
NOY COMIMiIl O Pt Mt waste of per it unigawmaent of de enor: hon o the Proparly, and shalbtully dnd prtamplly comply wilh (e pravisions ot iny lease s
Mortqgaqge 18 on a leasahold I this Morgage 18 on i it A condominium or a planned unit deveiopment, Bottower shall promplly partorm afi of Borrowst's
obhigatons under the daclaralson Or covenRants creating or Jov 1ning tha condominium ot a planned unil devetopment the by-lisws and regulations ol thoe
condomirum or a planned uni developmeni. and consitust sovuments. ali as may he amended trom hme 1o ima I a condomnium o & ptannad und
devoiopman ngee 16 expcyted by Borrower and tecomded loge hes with this Mortgage 1he cavenasnts and agrecments Ol such fder shatl be incorporated
into and shall amend and suppiement 1he covenants and Agieem~. 7120l 1his Morigage as | the nde were a part hereol

8. PROTECTIONOF LENDER'S SECURITY. If Bosrowet 18118 10 2 107 77:1Ne COVENants and agraements contwned «n (hus Mongage or i the Agreement
or ( any action or proceaeding s commaeanced which alfecie Lender's inte esl # (he Property of the nghis of powess of Lendes then Lendet without demand
upon Bortower hut upon notice 10 Borrowet pulSuAnt to paragraph 11 heent may withou! ieleasing Borrowet rom any cbbgation (n this Morigage make
such 8pPBAIANCA. (181ANA NG ACUDN I PIocunding, debutse such sums mJladng reasonable attarmeys” lees and Gike such acthinn as Lendet deems e

cessary I prolect thie security of tmg Mongage 1 Lender RAS raquat 80 Morga: IRauranc ¢ a8 A condinn of making the loan secared by ths Mo tgacges Heor
rowet shnil pay the pramiuma requirad 10 mamiain auch nsusanca in aftect unul uc’ ime as the requirement 101 SuCh INBUTANCE lRIMINAIAS 1N ACCOIdANCE
with Boirownr's and Lendar's wrnilten aaragmenl of apphcabie law

Any amounts dishurSed by Lender pursuant 1o 1his paragraph 6 with inferest thetor al the rate lrum Lime to me n etfect under 1the Agropment shall
become Addiional iIndebtadness of Borrower secured by 1his Morigage Unless Bortgarr and Lendet agréee 10 whting 10 othet terms ol payment such
amounts shall be payable upon nolice fram Lender 1o Bortowasr requesung paymen| tharg 2 “nothing conmtamesn in this paragraph 6 shall requue Lender 1o

INCLE ANY ARDANAN N tHEE ANy ACTO R Beroynder And dny GELan @aken shall nol releass Borrows am any abhgatlion in (s Morigane

P INBPECTION. Londar muty thake of Cause 1o Do made reasonable enfoes upon and snd sechioes of 1he 2oopetly provided hal exoept man emet
gency. Lendor shall give Borrower nolice phor 1o any such inspection spectying reasonable cauiesneredog rehted Lo Lender s aterest in thee Property

8. CONDEMNATION. The proceeds of any award 0f ciaim tor dam.ages, direct 0f consequeniial itue onnact:on with any condemaation o olher {aking
of the property. of part thereol, or ior canveyance in heu of condemnation, are heréby assgnoad ana shail ve peod 1o Lender. subject tothe 1e1 ns of any morl:
page. dead of trus! or o'her secunty agreement with a len which has pnonity over this Martgage Bofrowe: 2otees 1o execule such turther docoments as
may be raguirad by the condemnalion aulhonly to aftoeciuste this paragraph Lender 5 hiereby irrevocabiy d uthcnzed 10 3PPy Of refedse such Mores 1o
ceived of maka seliemeant for such momes in the same matiner and with the same aftec! as provided i This Moitgiage for disposhion of settlemeni of pro-
caads of Hazard insurance No setilement 1o condemnat:on damages shall be made wilhoul Lenaer’s pror wetlen approval

9. BORROWER NOT RELEABED: FORBEARANCE BY LENDER NOT A WAIVER. Extensian of 1he time Tor pgymaei i, accegdance by Lender of pay
ments olher than according to the lerms of 1he Agreement, modihication in payment tarms of the sume secured by th s Mrtonge granted by Lender 1o any
succossar ininterest of Borrower, ot the wa wet Of 18Huie 10 exercise any nght granted heren or under the Agreement Shan neL et otate 1o release. in any man-
fnar, the habibty of the ornginal Borrower Borrower 's SuCCETSOrs In inlerasl. ar any guaranior ur surely the:o! Lende! shall (ol 56 *pguired 1o cummence |310-
caedings ageins! such successor or retuse (o exlend ima for paymant or otherwise modity payment ierms of the sums secufedy Frthis Morgage by reason
of any demand mage by the onginal Borrower and Bortower s successars ininlerest Lendat Shali not be deemen. Dy any 30101 0.miss10n of COMMISSION
{0 have wawved any of 8 rghts ar remaed«es Neraunder UNIBSE SuCh warvBr 18 11 withing And signed by Lendar Any such wawer stig’. apaly ority 1a the exten
specilically nat forth in the wrniling A waiver gs 1o one event shall nal be construed as continuing o1 as a waver as 1o any olhers evan Tha procurement ol
insurance of the payment of Laxey, other ians ar chargoes by Lendar shall not be n waive: of Londerr’s nights as otherwiss provided o this Mongage (o accier-
ale the matunty ol the indeblagnrss securod by This Morigage o the event of Botrower™s detauit under 1his Martgage ar the Agrecment

10. BUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS. The covenanis and agreemenis herein contRined shall
bind. and the nghls heraunder shall inure 1o the raspeclive Syccessors heus tegatees devisees and assigns nd Langer and Borrowes suby ect to the prove
swons of paragraph 16 hereal Al covenans and agreements of Botrower {or Borrowes's SuCCrS50rs hers legatees. devisues and assigns) shall De ot ana
sagveral Any Borrower who ¢o-s1gns this Mongage, but does not execule the Agreement (A} 15 ¢o-s19Ming this Morgage onty (6 encumber hat Bonower's
inlerest in the Properly under the hen and tarms of this Morigage and 1o ralease homestead nghis. (f any, (b) @& not personally liable on \ho Agreemeont o
under Ims Morigage. and (¢} agrens lhat Lender and any othar Borrower Nergunder may agree 10 exlend. modity, lorbear. or make any other accommodations
with regard 1o the terms of 1his Morigage of the Agreement without Lhal Borfowe!’'s consant ang withoul releasir.g that Borrowe or modifying ihis Morigage
as to that Borrower's interest in lhe Properly

1. NOTICES. F xcap! lor any nolice reqinred under apphcable 1aw to be given in another manner (a) any notice (o Borrower {or Borrower's sucressors
haurs, legateus, devisees and assigns) provided farin this Mortqgage shatl be gwven by hand dehivering # to, or by ma:ling such nolice by registired or cedified
mal addressedto Borrower (or Botrower s Successors, heirs 1rgalees, devisees And assi(pns) al the Property Address or at such other addross as Bottower
{or Borrower's successors. hers, iegatees. devisees and as*hgns)(qmemxlffy wTBnonce 10 Lenget as proviged harein, and (D) ANy rotice 10 Lender
shall be given by registéred o cariliad maid to Lender Al ___ - _._ _ orio such other addréss ag Lendear may
dusignate by wrilten notice to Borrower (or to Borrower's successors. heirs. legaiees, devisees nnd ﬂsslgns which have provided Lende:s wil Y writien nolice
ot their axisienca and address) as provided harein Any nolice provided tor in 1this Morigage shall be deemead 10 have been gwvon on the daly hand delivery
18 Aaciually made or the dala notice 1s deposi{ed into the U5 mad sysiem as registered or certthed mad addresssd as proviged i this paragtaph 11

12. QOVERNING LAW: SEVERABILITY. The state and local laws applicabte to this Mortgage shali be the laws of the jutisdichion in which 1he Propeity
18 located The loregoing sentance shall nol hmil the applicatuiy of tederal law 1o this Morigage Hf any provision of this Morigage shail be aciudged invald,
iagal, or unenforceable by any coun, such provision shall be deemed siricken from this Martgage and the balance of tha Morigage shall e cons)rued s
i1 Buch provision had never been inctuded As usad harein, "cosis’’ "expansas’’ and "atiorheys’ lees’ incliude all sums 1o 1he extent nol protubitied by appit
cabie law or hmied herein




