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SECU’RE A REVOLVING LINE OF CREDIT
NOTICE: THIS MUXTGAGE AY. SECURE BORROWENGS MAD]:. SUBSEQUENTTO A TRANSFER OF THE I’ROPER'{‘Y'

THIS Mt%@ 4.0 %%RE*BLWEI&N in "Mortgage") is made by and amongr.
w W and (Strike if title is not
held in an Hlinois Land Trugt) y (the “Trustee"), not
L

personally but as Trustee unser 2 Trust Agreemcm: dated ——'—————— and Known as Trust No ‘ - i
: RT BRESSMAN :

{herein each of JFFFERY 'K ERISSMAN, SHER .
and the Truetee if: any, are indiv auakiy, and colle wely and _;omtly and severnlly referred Lo as “Borrower") and ST-

PAUL FEDERAL BANK'FOR’ SAVINGY, whose address ‘is! 6700 W North ‘Avenue, Chxcago, lllinols 606'35 (herein’
“Lender").”” ‘/ .

in Borrower, hereby grants, bart_,:uns sells cowe /s, warrants and mortgages, u.nd the, Trustee, Ll' any, hereby convevs,
mortgages and quit clalms, unto Lender and Lewnd2r's successors and assigns the following described property located:
in the ~ of WXHBROOK. County of- COK .

State.of Illinors

LOT 2 IN QLD COLONY SUBDIVISION BE/NG'A RESUBDIVISION OF LOT
- 1IN HASSE'S'SUBDIVISION,: BEING-A SUBULVISION. OF DART OF THE

WEST 9 ACRES OF THE‘EAST ‘10 ACRES"OF T0.F ‘NORTH 1/2" OF THE"

SOUTH 1/2 OF THE SOUTH WEST 1/4 OF SECLING 9, TOWNSHIP 42

NORTH, RANGE 12 EAST OF THE THIRD PRINCIFAI MERIDIAN,

ACCORDING: TO' THE. PLAT THEREOF. RECORDED OF. SaTD. OLD COLONY

SUBDIVISION REGISTERED- IN ‘THE:OFFICE:CF. THE. LGISTRAR OF.

TITLES. OF :COOK COUNTY, - ILLINOIS:ON' NOVEMBER 12, 1908 AS

DOCUMENT 2420857.

P.I.N. #04-09-312-020-0000 y

o

whichi has the address of 2408 COLONY- CGIRI', Noemem IL ‘60062 -
(herem “PropertyAddress"), L . - /

TO HAVE AND 'I‘O HOLD such propertv unto Lender and Lender’s successors nnd assngns, foreve together w:th a]l the
1rnprovements now or hereafter erected on the property -and.all; easements, rights, appurtenam = r.fer-acqulred tltle or
reversion in‘and to the beds of ways, streets, aventes and al]eys adjoining. the Property, and rents: (:.;ujw't however to ‘the
rights and authontles given herein té Lender to t.ollect and'applysuch’ rents), royalttes, mineral, oil and gusaghts and profits,
water, water rughts and water stock,'lns ance and demnati n'proceeds, dndall fixtures now orhereait-r W ached fo the
property, all ol‘whrch mcludxm, replacements : dltlon ' thereto shall be deemed ‘tobeand rcma.ln aparvol theproperw
covered by. thls Mortr,age, and. all of thej'oregomg together wuth saxd property (or the leesehold estate if this Mortgage ison. a
teasehold) are heremafter referred toas the“Property” as to any property which does not constttute a ﬁxture (assuch termis
defined in theUmform Commerclal Code) this Mortgage ls hereby deerr_\ed tobe, as wellLaSecuntyAgreement underthe UCC
for the purpose of creatlng asecunty interest in'such pro perty, which Borrower herebygrantsto Tender as Secured Party (as :
such term'is deﬁned in UCC),

To. SELUI e to Lender on condmon of the repayment o!‘ the REVOLVING I.INE OF CRFDIT :ndebtedness ev:denced by
Borrower’s Variable lnterest Rate Promlssory Note (“Note ) of even. date herew1th .in the prmcipa! sum . of US.
$ 40,000.00 (,:' (the “Maximum; Credlt”), or'so’ much thereol' as may be’ advanced and outstanding, with
interest thereon, prowdmg for monthly lnstal]ments of prmclpal and mterest, wlth the principal balance of mdebtedness, i
not sooner; paid or. required to be paid due andr pay bleion:: - - , 09/0]/95 ) ‘the payment of all other: sums,
with interest thereon advanced in accordance Thérewith protect thesecur:t}'of this h‘ortgage, ;andthe performance ofthe
covenants nnd agrecments of Borrower contam 'herem'and in the Note, provzded that the maxlmum amount secured
hereby shall be as set forth in paragraph 20 be_ !

Notwithstanding anythmg to.the contrary. herein the. Property shall mclude all ol‘ Borrowers rlght title and mterest En
and to.the real property described above, ‘whether such right, title, and Interest is acquired: before or after execution of this
Mortgage. Speciﬂcal!y, and w1thout hmatatton ofthe foregomg, ifthis Mortgage is given with respect to.d leasehold estate held
by Borrower, and Borrawer subsequently acquires afee mterest in the real property, thelien of this Mortgage shall attach to

and include the feeinterest acquired by Borrower. " .. .

. Borrower covenants that Borrow is the Iawful owner of the_estate !n Iand hereby conveyed and has the rlght to grant,
convey. and mortgag “Pro d’tha per'ty, 11 mbere xcept for; encumbrances of record.: Borrower.
(excepting’ any “Trustee which’is snstitugn arty 0 Y ‘w' : L Borrower covene.nts at it wilk: defend
generally the tltie to the Property agamst ell claims and demand subject to ncumhrances of record Borrower covenants“
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9. Condemnation. M;;NE\F l@'l Al ages@Rq ntial, in connection with any
condemnation or other talifg oTt! perty, of parttl of) ar fo vayade imHéu 8f condemnation, are hereby assigned -

and shall be paid to Lender; In the event ol a total or partial taking of the Property, the proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, pald Lo Borrower. ‘

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender's option, either to restoration or repair of the Propertyor to
sums secured by this Morigage, .

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall notextend or
postpone the due date of any payment due under the Note or change Lhe amount of such payment.

10. Borrower Not Released. Extension of the time for payment or modification of any other term of the Note or this
Mortgage granted by Lender to any successor in interest of Borrower shall not operale to release, in any manner, the liability of
the ¢riginal Borvower and Borrower's successors in interest. Lender shall not be required to commence proceedingy against
such suecessor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by
reason of any demand made by the original Borrower and Borrower's successors in interest.

11, Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy under the Note
or hereunder, or otherwise afforded by applicable law, shali not be a waiver of ur preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or other iens or charges by Lender shall not be a waiver of
Lender’s right to accelerate the maturhty of the indebtedness secured by this Mortgage.

12. Remediea Cumulative, All remedies provided in this Mortgage are distinct and cumulative to any other right or
remedy under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subjeet to the »rovisions of paragraph 19 hereof. All covenants and agreements of Borrower shall be joint and several. The
euptions and ‘heauings of the paragraphs of this Mortgage are for convenience only and are not to be used 1o interpret or
define the provisizns hereaf.

14. Notice. Excert for any notice required under applicable law ta be given in another manner, (1) any notice to
Borrower provided jurin this Mortgage shall be given by delivering it Lo the Property or by mailing such notice by ordinary
malil, addressed Lo Beirorersat the Property Address ar at such other address as Borrower may designate by notice to Lender
as provided herein, and (5)«.ny notice Lo lender shall be given by registered or certified mail, return receipt requested, Lo
Lender'’s address stated herela oo to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in this'Mortgage shall be deemed to have been given to Borrower on the date it is delivered to the
Property’s rddress or the date s:2i1 notice is deposited in the U.S. Mail system with the proper postage and addressed to
Borrower. Any notice to Lender shall ot be deemed o have been given until it has been received by Lender.

15. Actual Knowledge. For purpozes<f this Mortgage and the Note, Lender will not be deemed to have received actual
knowlédge of information reguired to < conveyed to Lender in writing by Borrower until the date of actual receipt of such
informatiory at: thé dddress specified abave’ (o such other address specified by Lender to Borrower), Such date shall-be
conclusiyely‘dégé'r_'mined by reference Lo the return recelpi in possession of Borrower. Ifsuch return receipt is not availabie,
such date shill b‘é‘conclusivelx determined by reierenced to the “Received” date stamped on suth written notice by Lender or

‘Lendersagent:With regard.to other events or infol mation not provided by Borrower under this Mortgage or the Note, Lender
will be deemed to have actual knowledgte of such ever.: ri information as of the date Lender receives a written notice of such
event or infermation from a source Lender reasonabl:-eljeves to be reliable, inctuding but not limited to, a court or other
goveramental agency, institutionallender, or title comy.any. The actval date of receipt shall be determined by reference to the
YReceived” date stamped on such written notice by Lende or l.ender’s agent.

16, GoverningLaw, Severability. This Mortgage shalybe governed by the law of the State of [llinois. In the event that any
pravision or clause of this Mortgage or the Note confliets with upplicable law, such conflict shall notaffect other provisions of
the Mortgage or the Note which can be given effect without tiic monflicting provision, and to this end the provisions of the
Morigage and the Note are deciared to be severable.

17. Borrower's Copy. Barrower shall be furnished a conformead copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

18. Events of Default; Remedies (Including Freezing the Line).

a. Events of Defaults. Set forth below is a list of events which will constitute Events of Defauit. Such events are: (1)
Horrower's failure to pay when due any amounts due under the Note; (2) the oitstaning balance due under the Note exceeds
the Principal; (3) Lender recelves actun} knowledge that Borrower's omitted-material information on Borrower's credit
application or made any false or misleading statement on Borrower's credit appl'cttion; (4) the death of Borrower or any
maker or guarantor of the Noie; (5) Borrower files for bankruptcy, or bankrupte; proceedings are instituted: against
Borrowers and not dismissed within sixty (60) calendar days, under any provision of apstate or (ederal bankruptey law in
effect; at the time of filing; (8) Borrower makes an assignment for the benefit of Borrow.:r's ereditors, becomes insolvent or
hecomes unable ta meet Borrowers obligations generally as they become due;{7) Borrower Tuiiher encumbers the Property or
suffers a lien, claim of lien or encumbrance against the Property, exceptsuch liens or encumb.ranceswhich are subordinate to
this Mortgage; {8) Borrower is in default or an action is filed alleging a default under any cresit.instrument or mortgage
evidencing or securing an obligation of Borrower with priority in right of payment over the line of treda Zescribed in the Note;
or whose lien has or appears to have any priority over the lien created by this. Mortgage; or whoselie=/is or appears 1o be
seeured by the Preperty or on which this Mortgage is a lien; or any of Borrower'sother ereditors attempis 30 (or actually does)
seize or obtain a writ of attachment against the Property; (2) Borrower fails to keep any other covenarc contained in this
Mortgage and the Nate not otherwise specified in this Section. .

b, Remedies (Including Freezing the Line). Lender may, at its sole option, upen the vecurrence of an Avent of Default,
frerze or terminate the line, and, require Borrower to make immediate full repayment of the unpalid principal balance of the
line together with acerued but unpaid interest and other charges. “Freezing” the line means refusal 1o make any further
advances against the line, if Lender Mails Lo make such payment upon demand, Lender may instirote foreclosure proceedings
or pursue any other remedy or remedies given to Lender by law or under this Mortgageand the Note. Lender shalbbe entitled
Lo collect it such proceeding all expenses of foreclosure, inetuding but not limited to, reasonable attorneys' {ees, and costs of
documenting evidence, abstracts and title report. As additional specific protection, notwithstanding sny other term of Lhis
Mortgage, Lender, without declaring or asserting an Event of Default ar invaking any of its remedies pertaining 1o Events of
Defzult, may immediately and without notice, freeze the line, upon the occurrence of any event enumerated herein, Freezing
the line will not preclude Lender from subsequently exercising any right or remedy set forth herein or in the Note,

19. Transferof Property or a Beneficial Interest in Borrower. I allor any part of Lhe Property or any interestin itissold
or transferred (or 4 beneficial interest in Borrower is sold or translerred and Borrower is not a natural person} without
Lender’s prior written consent, Lender may, at {ts eption, require immediate payment in fult of all sums secured by this
Mortgage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage,

If Lender excrcises this option, Lender shall give Borrower notice of acceleration, This notice shal! provide a period af not
less than 30 days from the date the notice is delivered or mailed within whieh Borrower must pay all sums-secured by this
Mortgage. If Borrower fails to pay these sums prior to the expiration of this period, Lendey may invoke any remedies vermitted
by this Mortgage without further notice or demand on Borrower.

20, Revolving Line of Credit Loan, This Mortgage is given to secure a revolving credit loan'evidenced by the Note. This
Mortgage shal] secure not only presentiy existing indebtedness under the Note but also future advances, whether such
advances are obligatory or to be made at the option of the Lender, or otherwise, as are made within 20 years from the date
hereof, to the same extent as if such future advances were made on the date of the execution of this Mortgage, althéugh-there
may be no advance made at the time of execution of this Mortgage and although there may be no Indebtedness secured hereby -
outstanding at the time any advance is made. The lien of this Morigage shall be valid'as to all indebtedness secured hereby,




