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A | MORTGAGE
o THFS MORTGA(:E( Secunly lnstrument," g]v'en on;, S AUuUS'r 10'1'1-1 »
19 90 The mongagor lIs BABEL GABRIEL AND: LILYA GABRIEL, HIS: WIFE‘. .

B N g . (*Borrower"), The Securily Instrument is glven to » - LOAN -AMERICA
~FINANCIAL CORPORATION, - . : ., which:is: organized and\exisung
under the laws: of |he tatsof - FLORIDA v and whose address is - 8100::0AK ‘LANE, MIAMI:
- LAKES, ™ 806D ST EEE r("Lender’).
Borrowerowes !Jender the ol mipal sumof - ON‘E HUNDR.ED TWENTY ONE THOUSAND 8IX" - :
HUNDRED AND’ Nollvd :
Dollars (U S s : 121, 600 00 B Thls debi is evidenced by Borrower s -
Note dated lhe same date as this Security Instrument’ ('Note‘). which'provides-for monthiy payments, with the full debt,
if not pard earlier dUe ‘and’ payable ol - 'SEPTEMBER "1ST; 2020, This Security Instrument secures 1o'Lender:

() lhe repaym ' of th‘e!debt e\ndenced oy Ihe Hote, With’ interest and af! renewals exténsions ‘and modifications; (b)

ar sums, with interest’ auvanced undes paragraph 7'to protect the secuiity of this Security tnstrument;
and, (c}t perfnrmance of.Borrower’s cove nanis and agreements, under thls  Securlty Instrument and the Note. For this

purpuse Borrower does hereby mo' QEIQG .gra. 11 8 nd cenvey lo Lender lhe follewing"descnbed properiy iocaled in ‘
 COOCK, ’ Gounty. Illlnels )

LOT 45 IN BLOCK 3. IN NILES TERR.ACE, ._V‘E:IJG A, SUBDIVISION QOF. PKR'I' OF THE_‘
,WEST 1/2 OF THE NORTHEA 4‘1‘ 1/ 4, “OF SEC "ION 24, KTOWNSHIP "ﬁl NORTH, RAN‘:E BN
12, EAST. OF THE THIRD PF INCIPAL MERIDII.N, ACCORDING IO, PLAT THBREOF .
REGISTERED IN: THE‘ OE‘FICE- {OF,. THE, REGISTRAF JSOF., TITLES QF, COOK COUNTY, -
._ILLINOIS, .ON. MBRCH 9, 1956, AS DOCUMENT N\A}',;.R 1555375.

: PIN #09-24-—205 028

£
D
[
: <o
%3]
-~z
y on
whlch has the address ol 8744 N. cscaom ‘ . NILES ,
o f [Slraet}.,__.v: TSR TN 114’2 FPENVINER
lllinow - : 6064& - (‘Pfopeny Address'], - e
: . . [Zip Code] G .
N H o I
TOGETHER WITH all lhe improvements now or: hereaﬁer oracted on, lhe propeny. and ell easemants, rights. - A
appurtenances, rents; royaltias, mineral, oil and gas rights and: profits,iwatarrights:and-stock'and all-fixturas.now- o
or hereafter a part‘of the' propeny ‘Al replacements and:additions:shall also.be covered by’ this Securlty lnstrument o

All ot the: ioregofng ls referred te in 1hfs >ecurrty lnstrumem‘ as’ the “Prapeny : ; - i

BOFIROWER COVENANTS lha! Bortrower is !awfully selsed of the estate hereby: conveyed and has the'rightto”
mengegm grant and cenvey the Properw and that the Propeny is unencumberad except 1or encumbrances ef record :

ILLNOIS--SingEe Famsny--mmmc UNIFORM' INSTRUMENT Form 3014 12/83
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fl. ADJUSTABLE INTEREST RATE
(A

The a_d_;usuble mmtmr. 1 w:l] pay mny (.hange on lhc ﬁnt day cf

month lheruﬂa Each ds.u-. on wlnch my. adjustablle interest rate could chmge is called an “Inte

Imerest CHange Dates ; :
’ DECEMBER . 19 90 A.and on thnday wcry
st Chmgc Dau:

_{B) Theindex
Begmnmg w1l.h lhe ﬁrst Interest Chmge Dnua. my adjusub

ed ii-ange cost of mings.,banbwings an
able t by lhe Bmk The most rwent ‘Tndex ﬁsurs ava.ﬂab]e I! ‘of t.'hc due 30 days ‘bcfore each Imaml Changc Datn is callnd lhe "Current Indl:x.

l!' lhc lndcx is no Iongn' gy-ﬂablc. the Nou- Holn-zr w:ﬂ choosa.l ncw mdcx -that is bued upon compmbla mfon-nulon The Nnm Holdu
will give me notice of this ‘choice.

@) Calcu!atlon of Changes : .
Bcfore elch Intcrsl Change Date. thg Notz: Hn]dcx will calculuc my new mtzrul raic by addmg TWO AN? THREE QUARTERS

il

» (E) Etfective Date uf Cranges _ _ _
'My nuw in!:rutula w'll become ¢f’ecuve nn each Intcwst Change Dnu:. R o

(F) Notice of Changes

"The Nou.' Holdcr wnll dehvcr or mau 7Y me- s notice of any changs in my ldjuslable mu:rest nuc and Lhc amounl. ofmy monh‘ﬂy paymmt :

before the cﬂ'wuve dzie of :ny change.. 'ﬁ\e notici. wi _[ * *Iude mfnrmmion reqmrad by lnw to be gwcn la mc and a]so the uﬂ: and tc]cphonc
numbe ot‘ a person who wﬂ] aruwcr my quwtanI may hnve rcgltdmg the noucc. :

B. 'rﬁAN"s’iiéﬁbF ‘MiE PROPERTY OR A BENZFICIAL INTEREST IN BORROWER
1 .'Uniform Covenant 17 of the Secunty Instrument is am end :d 0 read as t’ollows'

. Transfer of the Pmperty ora Beneliclal ln!erest I Bo':':wver. r 2l or my pan of the Pmpmy or any interest in it is sold
or irmsfa-red (ur if a beneﬁcul mt::nsl in Boméwer is snld or t:msfcned ‘nd Bqnower i not'n namnd person) without Lendér's prior written
consent,’ Lcndcr miay,, at ﬂa opuon, mquu‘e immediate pnymem in full of all 547 sct:umd by this Security Instrument, Howover, this option
shall not be éxercised by Lender if exercisc is prohibiled by federal law as of tisdris of this Instrument. Lender aiso shall not exercise this
u;)utm if: (s) Borrower causes 1o be submitted 1o Lender informalion required by L~d-r 10 evaluale the intended transferce as if a new Joan were
being’ made o the ml‘me. and (b) Lenda rcasonahiy determines that Lender’s secarit, il not be lmpam:d by the )Dan nssumpnnn nnd
that thensk of L) breach of my covcnam or ngreemml in this Secur:ty Instrument is m;uhle 1o Lender,” -

To Lhe extent pmmued by npphcable law. Lender may charge a fee equul 1o one percent (1,.00%) of the ouistanding principal balance
of the loan as a condmnn to Lender's consent to the loan assumption. Lender also may requmz L= travisferee 1o sign an assumption agreement
that is acceptablé to'Leader snd thal obligates the transferes 16 keep all Lhé promises and agreements rixa s in the Note and in this Security”
Instrument. Borrower will continue o be obligated under the Nole and this Security Instrument unless Ler.dor releases Borrower in writing.

't I Lender exercises the option to require immediate payment in-full, Lender shall give:Borrower notice of a~celersiion. The notice shall
provide's period of notléss then: 30 days from the data the notice is delivéied Grimailed within which Bofrowe'n ust:pay;all 5ums secured'by this
Sccurity. Instrurnenit, If Botroiwer fails 10.pay these sums priot 1o the expiralion: 6 ihis period; Lender may invoke'an’ remodics permitted by, this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Bomower accepis and agrees to the terms and covenants contained in this Adjustable Ratr ' #ilr.

5 o (Seal)
'BRBEL GABRIEL ) _-Botrower LILYA GABRIEL «Horrower
({Seal) (Seal)
) _ -Bofrqw.r -Borrower
LALE E O 0 EREERTS X -tsun» I Y.' R I , ot - A L _ (s“])

SB1594

MULTISTATE MONTHLY ARM/COF - AA1104 < 11768

hdin  Codrol o™

1482060
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If Lender requirad mortgage insurance as a condition o ing the loan secured by 1 is Sacurity Instrumant,
Borrower shall pay the premiums required:to maintain the Insurance in effect-unill such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s wrilten agreemant or appiicable law.

8. Inspection. Lender or iis agent may make reasonable entries upen and inspections of the Proparly. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds cf any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance iniieu of condemnatlon, are hereby
assigned and shall be pald to Lender.

In the event of a tolal 1aking of the Property, the proceads shall be applied to the sums secured by this Sacurity

. instrument, whether or not then due, with any excess pald to-Borrower. In'the event of a partlal taking of the Property,

/untess Borrowar and Lender otharwlse agrea in writing, the sums secured by this Securlly instrument shall be reduced by
the amount of the proceeds multiptiad by the following fraction; (a} the 1otal amount of the sums secured Immediately

_/befura the taking, divided by (b)the talr market value of the Property immediately bafore the taking. Any balance shall be
paid to Borrawer. _ Vo

It the Property is abandoned by Borrower, or If, after nolice by Lender to Borrower that the candemnor offers lo.
make an award of setile a claim for damages, Borrower fails to respond to Lendar within 30 days after the date th€ notice is
given, Lender Ia authorized to collect and apply the proceeds, at its option, either to restoration or repair of 1he Property or
to the sums secured by 1his Securlly Instrument, whether or not then due.

Unless Lender and Barrower otharwise agree in writing, any application of proceads to principal shall not.exiend or
postpone the due date of the maonthly payments referred to in paragraphs 1 and 2 or change tha amount of such paymenis.

10. Borrower }'ot Qsleased; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amoization of the sums secured by this Security Instrument granted by Lender lo.any successor in
Interest of Borrowerah=! not oparate to release ihe llabllity of the original Borrowar or Barrowar's successors in Interast.
Lender shall not be reju!/ed ta commence proceedings against any successor In lnterest or refuse to extend tima for
payment or atherwlse m~dlfy amonization of the sums secured by.this Security Instrument by reason ot any demand made
by the original Borrowser o F.arrower’s succaessors. in interast. Any forebearance by Lander in axescising any right or remedy
shall not be.a- waiver of ar pizclide-the exercise of any right or remedy.

11. Successcrs and Assigns. Z.ound; Joint and Several Liability; Co-slgners, The covenants and agresments of this
Security Instrument shall bind and banefit the successars and assigns.of Lender and Borrower, subject.to the provisions
ol paragraph 17. Berrower's covenants-and agresmants shall be joint and several. Any Borrower who co-slgns this Security
instrument but doas not execute the Noty:ila) Is co-signing this Security Instrument only to mortgags, grant, and convay
that Borrower's interest in the Proparty vider tha terms of this Security Instrument; (b) is not personally obligaied to pay
the sums securad by this Security Instrumer.t; and {c) agrees that Lender and any other Borrowsr may agree o extend,
modily, forbear or make any accommodatior:s with regard o the 1erms cf this Security Instrumant or the Nete withaut that
Borrower's consant.

12. Loan Charges. If the loan secured by this Sacirity Instrument Is subjact to a law which sets maximum loan
charges, and that law is finally interpreted so that 12 nterest or other loan charges collected or to be collectad in
connection with tha loan exceed the parmitted limits, then: {a) any such loan charge shait be reduced by the amount
neceéssary to feduce the charge 1o \he permitted limit;’and (b) any sums already collected irom Borrower which exceeded
permlited limits will be refunded to Borrower. Lendsf may chorse to make this refund by. reducing the principal owed
under the Note or by making a direct payment to Borrowaer. I a rafund reduces principal, the reduction will be treated as a
partiaj propayment without any prepayment chargs underthe Nute,

13. Laglalation Affecting Lendar's Rights: il enactment o exjr=iian of applicable laws has the effect of
rendaring any provision of tha'Note or this Security Insfiument linen’r eabls according to its terms, Lendar, at lis option,
may require immediate paymant in full of alf sums secured by this SeCuriv Insirument and may Invoke any remedies
permitied by paragraph 19. if Lendar axercises this option, Lender sholi1ake the steps spacified In the second paragraph of
paragraph 17. ' . :

14. Notices. Any. notice to Barrower provided for inthis Security Instrumant.ziall be given by delivering itor by
mailing it by lirst ctass mail unless applicable law requires;the.use of another rarnixd. The notice shall be direcled to the
Property Address ar-any:other.address.Borrowsr designates by nolice to:Lender- A~y rotice 1o Lendershail be given by
tirst class mail to Lender's address stated herein or any.otheraddress Lender desigratas by notice to Borrower, Any notice
provided for in this Sacurity Instrument shalt be deemed lo have been given to Borrov'er nr L.endar whaen given as providad
in this'paragraph’ " - . IRRIE R - . .

' 15, Governing Law; Saverabllity. This Sacurity Instrumant shall be governed by lederal lav; und the law of the
jurisdicilon In.which the Properly Is locatad In'the 6veént that any provision or claise of this Seci rity Instrument or the:
Note conflicts with appiicable taw; 'such conflict shallinot atiect.athe’r pravisions of this Securiiy (rstrumént or the Nots
which‘ca,p‘qulg||vegg_ei_f_eg_:ty;,wl\lhqut the contlicting provision. To this end the provisions of this Sacu/ity Instrumant and the
Note are'declared to'be severable. . . o I _

16. Borsower's Copy. Borrower shall be.given.one conformed copy.of the Note and of thls Securhy Lestrument,

17. Transfer of the Property.or.a Beneficlal Interest in.Borrower. If all.or any, partof the Property orany. . .

Interest in it is sold or transierred (of if a beneficial Intarast In Borrower is sold or'transferred and Borrower is not a natural
person) without Lender's prior written consant, Lender.may,:at ts oplion, require. Immediate payment.in:full of.ail sums
sacured by this Seciirity Instrument.. However, this.option shali notbe exercised.by Lender is exercise is prohibited by
federal-law-as of the:date of: this Security Instrument.: .. : R . ] . . e e

H Lender exarcises'ihis oplion; Lender shall'give-Borrower notice of acceieraticn. The notice shali:provide. a period.
of'not less than 30-days from the date the:noticé is dalivared or mailediwithin which Borrower must pay all'sums secured by
this Security Instfrument’ i Bafrowaer fails to-pay these!sums prior 16 the sxpiratior’ of this ‘period, Lender may invoke any
remedies permitted by this Securily Instrument without further nolice or demand on Borrowar.

18, Borrowar’s Right to Relinstate, It Borrower mests certain conditions, Borrower shall have the right 1o have .
enfarcement’of this Security Instrument'discontinued at any time prior to tha'earlier of: (a) 5 days (or such other period as
applicable taw may specily. for reinsiatement) bafore sale of the Property pursuant to any powar of sale contained in this
Security instrimant;.or (b) entry of a Judgmant enforcing this Security Instrumant. Thase conditions ara that Borrowsr!

(a) pays Lender all:sums which.then.would be due under.this Security Insirumont and the Note had, no.accelsration..
occurred; (b) cures.any delault of any,othar covenante or.agreaments;.{c) pays all expensas.jncurred.in enforcing this
Securlty Instroment, Including, but not limited to, reasonable attorney’a.fees; and (d) takes such:actlon;as Lender may
reascnably require to assure that.the lian:of this-:Security, instrument,.Lendar‘s rights In the.Property and:Botrower's .
obligation-to paysthe'sums secured by-this:Security:Instrument shall:continue:unchanged..tpon.reinstatemant,by..; -
Borrower, this Security!instruiment-and-the obligations:sacured hareby shall-remaln-fully-effective’as if.noacesleration-had
occurréd FHowevar-this rightiforeinstaté shall not'apply if llig’casa ofiaceelerationinder:paragraphs 13 0r17.." :
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