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L UNQERGALGEEY,,

THJS E UITY LINE MORTGAGE is mude this. dnx of . JUNE 1990, between the Mort'gagor
w_Rc D BETSY BLEW OCHDA! HI wm W (heroin, k “Burrnwﬂr”)

andthe Mortgagea, PaloaBank and Trust Company an [llineis banking corporation, with its main banking office at 12600 South Hnr—
Jem Avenue, Palos Heights, lllinois 60463 (herein, “Bank”),

WHEREAS, Borrower lﬁmtoﬂ-ad into the Palos Bonlybnd Trust Company Equity Lme Agreement and Disclosure Statement (the
“Agreement”) dated , pursuant to which Borrower may from time to time borrow from Bank
amounts not to exceed the aggregate outstanding pnmxpal balance of$_10,000.00 {the “Maximum Credit Amount”},
plus interest thereon, which'interest is payab]o at the rate and at the tlmes provided for in the Agreement. All amounts horrowed
under the Ag‘reement plus mterost thereon are due and payable on JUNE 1 ,18 95 Jor such later date as the

o

Bank shall dgree, butin no evenl more than 20 years after the date of the Mortgage;

NOW, ’I‘HEHEFORE to ‘secure to Bank the repayment of-the Maximum Credit Amount, w1th intereat thereon pursuant t'.o the
Agresment, the payment of o]l sums, with interest thercon, advanced in accordance herewith to protect the security ofthis Mortgage,
and the performance of the covenants and agreements of Borrower herem contained, Borrower does hereby mertgage, grant, warrant,

ﬁ COOK
ALO HEIGHTS, IL 60453

T Agsiqal

iocatedin the County ,Stateof Ilhno:s which has the

RICHARD AVEN

and convey to Bank the 2p %er
street address of __

(herein “Property Add. eag"}, legally described as;

1073 IN BLOCK | 6".‘,‘N ROBERT BARTLIITT S HOMESTEAD DEVELOPMENT NO. 10,

~ BEING A SUBDIVISlU’e DF. THAT. PART: LYING:-EAST ,OF THE:EAST ‘LINE. OF SOUTH
76TH. AVENUE: OF THE WIS 1/2 OF “THE SOUTH EAST 1/4 OF SECTION 25,
TOWNSHIP 37 NORTH, RARGLZ:-12 EAST OF THE  THIRD PRINCIPAL MERIDIAN,

CIN COOK COUNTY s ILLINOIS

P.I.N. 23-25-421-003<000

WOTE‘,!DENTIFIEU

TOGETHER with all the 1mprovemenl.s now or hereafter erectcd oh the.property, and all casements, rights, appurtenances, rents,
royalties, mineral, oil and gasrights and profits, water, water rights an water atock, and all fixtures now or herenfter attached Lo the
property covered by this Mortgage; and all of the foregoing, together wit'/si id property (or the leasehold estate if this Mortgageisonn
leasehold) are herem ref'erred toas the “Property

Borrower covenants that Borrower is- tawfully seized of the estate herebyn; lveyed and has Lhe rlght to mortgage grant, and convey

the Property, and that Borrower will:warrant and defend generally the title to the Pro perty against allclaims and demands, subject to
ary mortgages. declarotmns. easements, or restrictions listed in a schedule of excantiras to coverage in any title insurance policy in-

suriny; Bank’s interest in the Property.
COVENANTS. Borrower covenants and agrees as follows '

1. Payment of Prmclpal and Interest. Borrower shall
promptly pay when due the prmclpai of and interest on the in-
debtexiness incurred pursuant to the AgTeement together with
any fees and chargés provided in the Agreement

2. Application of Payments. Unless applicable law provides
otherwise, all payments received by Bank under the Agroement
and paragraph 1 hereof shall be applied by Bank [irst in pay-
ment of amounts, fees and charges, payable to Bank by Bor-
rower under this Mortgage, then to interest payable to Bank by
Borrower- under the Mortgage, then to iaterest payable pur.
suant to the Agreement, then to the principal amounts out-
standing under the Agreement.

3. Charges; Liens., Borrower shall pay or cause to be paid all
taxes, assessments, and othor charges, fines, and impositions at-
mbutnble to'the’ Property that may attain a priority over this
Mortgage, leasehold payments or ground rents, if any, and all
paymants duo under any mortgage dxsclosed by the title insur-
ance policy insuring the Bank’s interest in the Property (the
“First Mortgage "), if any; Upon Bank's request, Borrower shall
promgtly furnish to Bonk _receipts evidencing’ payments of
amounts: due under thia paragraph Borrower shall pramiptly
discharge any lien that has priorty over this Mortgnge except
the lien of the First. Mortgage provided, that Borrower shall not
be reqmred to discharge any.such lien so long as Borrower shall
agree in writing:to:the payment of the obllgahon secured by
such lien in & manner acceptable to Bank, orshallin good faith
cont,est such lien by, or defend enforcement of such lien in, legal

proceedmgé that opérave te prevent the enforcement of the lien

4. Hozard lusurance Borrc wer Jhall keep the improvements
now existing or hereafler erecied on the Properly insured
against. losa by fire, hazards mcluae" within the term "extended
coverage”, and such other hazards as Bank may roquna and in
such amounts and for such penods as Brnk may require; pro-
vided, that Bank shall not require that the amount of such
coverage exceed that amount of coverage required to pay the
total. amount secured by this Mortgage, takmg prior liens and
co-insurance into account.

The insurance carrier providing the insurance shnll be chosen
by Berrower and approved by the Bank (which approval shall
not be unreasonably withheld), All premiums on insurance poli-
cies shall be paid ina timely manner. All insurance policies and
renewals thereof shall be in form acceptabie ta Bank and shall
inctude a standard mortgage clause in favor of and in form ac-
ceptable to Bank. Borrower shall promptly furnish to Bank all
renewal notices and all receipts for paid premiums. In the event

This document prepared by:

PALOS ‘BANK AND TRUST- COMPANY

12600 South Harlem Avenue
Palos Heights.-]]]iriois-ﬁﬂtlﬁa AT




IN WITNESS WH EREOUUMQ}ELE&J tg;hjo{‘ta\ga,gl’e_.

X

COPY
/,_

Borrower  ROGELTO OCHW

-

X

State of Nllinois 5§ Borrower
County of COOK '

L, _——4&?@&?&%&“, a Nptary Pu%in and for said county and state, do hereby certify that
ROGELIO OCHOA AND BETSY BLEW~-OCHOA, his (o] personally known to me Lo be the same per-
regoing instrument, appeared before me this day in person, and acknowl-

san(s) whese name(s) is/are subsribed to the fo :
edged that __THEY __ signed and delivered the said instrument as__THEIR _free and voluntary act, for the uses

and purposes thersin set forth.
Given under my haad and official seal, this__20TH day of JUNE ,19 .90

BETSY/BLLEW-OCHOA

My commission expires __( .. 2/7 ?/7R '
NOTARY PUBLIC

E “OFFICIAL SEAL' i

RUTHANN GALOS
Notary Public. Siate of Winois
My Commission Expires 7/19/92
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