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MORTGAGE

THIS MORTCAQE (**Sscurity Instrument’’) ia given on  August 13th
19 90 The inortrapw is

NORMAN R, STAUEY and JOANN M, STANLEY, His Wife
{**Borrower''), ‘This Se:ur.t2 lnstrument L given 1o

whic mrntnllw lnﬁllﬁﬁibﬁﬂﬁmm of THE STATE OF ILLINDIS » And whose address l;
1020 31st Street Suitr. 401, Downers Grove, Illinois 605185 ("Lender™)

Borrower owes Lender the priacip=.sum of One hundred twenty thousand and NO/100 = = = = =

Dotlars (U575, 120,000.00 ). Titls debt {s evidenved by Borrower's note
dated the samo Jdate as this Security Instrumet | (**Note''), which provides for monthly payments, with the full debt, If not

pald enrlier, due and payable on terber (1p:, 2020 This Security Instrument
secures to Lender: () the repayment of the debt eviasinr et by the Nole, with intereat, and atl renewals, extenslons and modifica-
tions; (b) the payment of all other suinn, with intereai, aZivanced under paragraph 7 to protect the accurity of thin Security
tnstrument; and (v} the performance of Burrower's covenants and ngreements under this Securlly Insirument and the Note.
For this purpose, Bortower does hersby mortgage, grar( ard convey to Lender the following described property

located in (0 as 4 County, tllinols:

LOT 317 IN JONES SUBDIVISION OF PART OF THR 73T 1/2 OF THE SOUTHWEST 1/4 OF
BECTION 17, TOWNSHIP 36 NORTH, RANGE 13, FASTCX THE THIRD PRINCIFAL MERIDIAN,
AND PART OF LOT 12 IN DUVAN'S ROB ROY COMMERCLA. "UEDIVISION OF PART OF THE WEST
1/2 OF 'THE SOUTHWEST 1/4 OF SECTION 17, TOWNSHIT 76 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THERY ¢ REGISTERED IN THE OFFICE OF
THE RECISTRAR OF TITLES OF COOK CQOUNTY, ILLINOIS, ON JUNE 11, 1988, AB DOCUMENT
NUMBER 335322117, IN QOOK COUNTY, ILLINOIS,

Item ¥ 20-17-303-030*

which has the address of 15813 JOANN LANE , QAKX FOREST
[treet] Iy
tilinols 60452 ("'Property Address'');
[2ip Code)

TOGETHER WITH all the improvements now or hereafier erected on the property, and atl ensements, rights, ap-
purtsnances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All repincements and additions shall also be coversd by this Security Instrument. All of the forsgelng
is referred to In this Security lnatrument as the “*Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estnte hereby conveyed and has the right to mort.

gage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any sncumbrances

ofl record.

THIS EECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiciion (o constitute a uniform security instrument covering real property.

ILLINOI8 - Bingls Family — PNMA/FHLMC UNIPORM INSTRUMENT Porm 3014 12/83
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If Lender required mm-Fqul\‘@I:m\ba t@ bis urity Instrument,
Borrower shall pay the pr s N d int in prifisucht t as the requiroment for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entrles upon and inspections of the Property. Lender
shalt give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequontial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. [n the event of a partial taking of the Proper-
ty, untess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the rums secured im-
mediately before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any
balance shall be pald 10 Borrower,

It the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers
to make an award or settlc a claim for damages, Borrower fails to respond to Lender within 30 days after the date
the notice is given, Lender Is authorlzed to collect and apply the proceeds, at its option, either to restoration or repair
of the Praperty or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Burrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the umount of such
payments.

10. Borrowa N Releassd; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-
tion of amortizatior 'Gf the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall no. oderate to release the Habllity of the original Borrower or Borrower’s successors In Interest.
Lender shall not be regiired to commence proceedings ngainst any successor in [nterest or refuse to extend time for
payment or otherwise iavZ v smortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borro\ve, 7= Borrower's successors in interest. Any lforbearance by Lender in exercising any right
or remedy shall not be n walver of or preclude the exercise of nny right or remedy.

11, Successors and Assigns B :d: Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and berstit the successors and assigns ol Lender and Borrower, subject to the provi-
sions of paragraph 17. Borrower's ccvelmiis and agreements shall be joint and several, Any Borrower who co-sighs
this Security Instrument but does not execuls the Note: (a) is co-signing this Security Instrument only to mottgage,
grant and convey that Borrower’s interost |1 the Property under the terms of this Security Instrument; (b) is not per-
sonally oblignted 10 pay the sums secured by.thiz-Security Instrument; and (c) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear o rske any accommodations with regard to the terms of this Sscurity
Instrument or the Note without that Borrower's/co sint,

11, Loan Charges. If the loan secured by this Sourity Instrument [s subject to a law which sets maximum loan
charges, and that law s fMnally interpreted so that the (n'<ieat or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, than: (&) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and {(v; «ny sums already collected from Borrower which exceod-
<d permitted limits will be refunded to Borrower. Lender may elioose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowvze A€ a refund reduces principal, the reduction will
be treated as a partinl prepayment without any prepayment chaige arer the Note,

13. Legisiation Affecting Lender's Righta. 1f ennciment or expiration of applicable laws has the effect of render-
ing any provision of the Note or this Security Instrument unenforceah!;‘according 10 its terms, Lender, at its option,
may require Immediate payment in full of ali sums secured by this Securlty (nsirument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the s:¢pa specified in the second paragraph
of paragraph L7,

14. Notices. Any notice to Borrower provided for i this Security Instrumcnt shull be given by delivering it or
by mailling it by firsi class mail unless applicuble law requires use of unother metkid The hotice shall be directed
to the Property Address or any other address Borrower designates by notice 10 Lendet. Any notice to Lender shall
be given by first class mall to Lender's address stated herein or any other address Lende:lesignates by notice to Bor-
rower. Any notice provided for In this Security Instrument shall be deemed to have been givea to Borrower or Lender
when given as provided in this parngraph.

18, Governing Law; Severnbility, This Security Instrument shall be governed by federal lew 2id the law of the
jurisdiction In which the Property ia lovated. 1n the event that gny provision or clause of this Secv:i*; tnstrument or
the Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Yastrument or
the Note which can be given effect without the conflicting provision, To thix end the provisions of this Sscurity instru-
ment and the Note ure declared to be severable. )

16, Borrower'a Cupy. Borrower shal) be given one conformed copy oi' the Note and of this Security Instrument.

17. Teaaster of the Property or u Bensficint Interest in Borrawer. 11 al. or any part of the Property or any inlerest
in it Is sold or transferred (0. iF n beneficia) interest in Borrower is sold or transferred and Borrower s not a natural
perason) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums securcd by this Securily Instruinent, However, this option shall not be exercised by Lender i exercise is pro-
hibited by federal law as of the dnte of this Security 1Instrument.

1f Lender exerclses this optiot, Lender shall give Borrower notlce of acceleration. ‘The notice shall provide a pertod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender mays
invoke any remedies permitted by this Security Insirument without further notice or demand on Borrower.

18. Borrower's Right (0 Reinstate, I Borrower meets certain conditions, Borrower shall have the right to havet
enforcement of this Security Instrument discontinued at any time prior (0 the earlier of: (a) 5 days (or such other period
as applicable law may specily for reinstatoment) belfore sale of the Property pursuant to any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforeing this Security lnstrument, Those condlitions are that
Borrower: (n) pays Lender ali sums which then would be due under titla Security Instrument and the Mote had no
acceleration occurred; (b) cures any default of any other covenants or agrecments; (v) pays all expenses incurred in
enforcing this Security Inatrument, ingluding, but not limited to, rensonable attorneys’ fees; and (d) takes such sctlon
ns Lender may reasonably require to nssure that the lHen of this Security Instrument, Lender's rights in the Property
and Borrower's obligation to pay the sums secured by this Security Instrument shail continue unchanged. Upon reinstate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right (o relnstate shall not apply In the case of acceleration under paragraphs

1308 17,
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