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UNOFFIGIA) GOPY s

THIS INDENTURE WITNESSETH That the underaigned, JORPEN MENARY_ AND. MARGARET. MCNARY,. H18 WLIFE, AS
JOINT TENANTS . e e et bt e e tres s et v e

herealier referred 10 as “MVOI‘I'AI';ﬂ". do hlrobyconwy and warrent to

0 Benoficial llinois Ine. d/b/a BENEFICIAL MORTGAGE CQ. OF ILLINOIS,

[.J BENEFICIAL LLLINOQIS INC,,
fThe bux checked shove identfies the Moriguger)

a Delaware corporation qualified 10 do business in lilinois, having an offlce and pluce of business ut 1000 JORIK BLVD., -
SULITE {13, OAKBROOK, IL. 603521 ..+ hersufive refeered 10 an "'Morigagen’’, the following real property
situate in the County of COOK .. , State of [linols, hersaftor referred to as the **Property’’, to-will

LOT 8 IN E.B, SHOGREN AND COMPANY'S JEFFERY HIGHLANDS, 1IN SECTION 36,
TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING T0 THE PLAT DOCUMENT NUMBKR 635981 FLILED IN THE REGISTRAR'S
OFFICE ON OCTOBER 26, 1916,

TORRENS CERTVICICATE NUMBER 1219235 OTHERWISE KNOWN AS:
8332 8. YATES

PTN120-36-406=0531 CHICAGO, IL. 60617

DOCUMENT PREPARED BY:
KATHLEEN MC DONNELL

1000 JORIE BLVD, SULTE 113
QAK BROOK, IL. 60521

n

TOGETHER with all the buildings and improvements nos'o7 hereafter erected on the Property and all appurtenances, appuratus and
fixtures and the ronts, issues and*profita of the Property of svery name, nature and kind.

CX I this hox Is checked, this Morigage is subjecl to a prior nortgage dated MAY 6 e 1978, executed by
Mortgagors 1o WEYERHAEUSER MORTGAGE COMPANY OF 31 LiNOILS S

as morigagee, which prior mortgage securos payment of a promissuiy Zote in the principnlr amount of 8 24 16‘06;06 T

o

That Bﬂor morigage was recorded on  MAY g S L1975 with 1he Reglstor of Deeds of
CODK . } County, lllinols in %'2&06.\2& of ‘& drigages at page B C
Y

‘1O HAVE AND TO HOLD the Property unto Mortgager forever, for the uaes 4nd purposes herein set forth, free from all rights and S
benelits under the Homestead Exomption laws of the State of [llinois, which right2 and bonefits Mortgagors do hereby release and \»

waive.

This Moriguge is given to secure: (1) The payment of a ceriain Indebtedness puyab’e. ta the order of Mortgugeo, cvidenced by
Mor!g:{un‘ prominsory note or Loan Agreement {Note/Agresment) of vven date heseriiih”in the Actual Amount of loan of
s . Jlzs0. . together with interest on unpaid balances of the Az aul Amount of Lonn st the rate sel forth
in the Note/Agreement and, (2) any addilional sdvances made by Mortgugee to Morigugors or the!r succossors in title, prior 1o the
cancellation of thia Mortgnge, and the payment of any subseipuent Notwe/Agreemont evidencing thorame, in accordance with the terms
thereaf pravided, howover, that this Mortgage ahall not ut any time secure outetanding principul oblige/ions for more than twu hundred
thousand dollars (8200,000.00) plus advances that may be made for the pratection of the security as harsix contained.

[t is the intention hereof to secure the payment of the tolal Indebiedness of Murtgagors to Martgagee within Ve lumits prencribed herein
whether the enlire amount shall have beon udvanced 1o Mortgagors ut the date heroof or at a later date. Ali rucl. future advances so
made shail be liens and shall be secured by this Mortgnge equally and to the same extent as the amount originrily advanced on the
securily of this Morigage, and it is expressly agreed that all such future advances shull be liens on the Propoerty axof the date hersof,

MORTGAGORS' COVENANTS: The term “‘lndebledness’ shall include all sums owed or agreed to be paid to Mortgagee by
Morigugors or their successora in title, either under the terms of the Note/Agreement as originally executed or as madified and amended
by any subsequent notc/ugreement or under the terms of this Mortgage or any supplement therelo. Mortgngors nhall
(i) repay to Mortgugee the Indebtediess secuced by this Mortgage whether such sums shall have been paid or advanced a1 the dnte
hereof or at any time herenfter; (2) pay when due all taxes and nssessments levied againat the Property or any part thereof and to deliver
receipts for such payments to Mortgagee prompily upon demand; (3) keep.the buildings and improvements situated on the Property
continually insured against fire and such other hasards in such amount afid with such carrier as Mortgagee shall approve, with loss
payable to Morigngee as its interost may appear; (4) not commit nor suffor any pirip, waste, impoirment or detorioration of all or any part
of the Property p:: maintaln the Property in good condition end repairt (8} comply with all applicable laws, ordinances, rules and
regulations of gy nation, state or municipality and neither to use tor-to permit the Property 1o be used for sny unlawful purpose;
(6)keep the mbrtgaged Property free from liens supetioe to the tien of this-Mortgage, except s listed above, und pay when due, any
indebledngis which may be secured by a Hen or charges on the Properiy auparior to the tien of this Mortgage; (7) not to sell or convey
the Prapeity without the prior wrilten consent of Mortgageo; time bojng of the essence of this Morigage and the Note/Agreement;
-(B) 8oqsltft any waiver of any right or obligation under this Mortguga or the Note/Agreement as & waiver of the terms of this Murtgage
or.of thiNoteiAgreement, the lien of 1his Mortgage remaining in full forge and effect during any postpunement or extension of the time
) v-‘affﬁyn‘eq of all or part of the Indebtedness; and (9) if ownership of any part of the Property becomes vested In u person of petsons
othalpilan Mortgagors, deal without notice to Mortgagors with auoh sugtepeor or successors in interest with reference’ fo this Mortgage
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If Murigagors fail 1o pay, when due, the mo stalmenta nn_the Indebledness In accordunce with the terms of the Note/Agreement,
Morigngee, at ita option, may teJ Fn th I ‘A noss @ payable,

In the event of the desth of one he o gl the u pnld balance of the Indebiedness
iminediately due und payable. ;.

Mortgagors herein expresaly cavenant lﬂd agree to pay and keep current the monthly lmulmenll on any prior mortgage and 1o prevent
any default thereunder. Mortgagors further agree that should any default be made in the payment of any instaiment of prineipal or any
interest on the prior morigage, or should any suit be commenced or other action taken 1o foreclose the prior morigage, then the amount
wecured by this Mortgage shall become and be due and payabie in full at any time thereafter, at the option of Mortgagee and in
accordance with the Notn/Agreement. Mortgagee, at its aption, may pay the scheduled monthly instalments on the prior mortgage and,
to the extent of the amount so paid, become subrogsted to the rights of 1he mortgagee identified on the prior morigage. All payments
made on the prior mortgage by Morigagee shall bear interest at the Rate of Charge until paid In full.

Upon the commencenient of any foreclosure proceeding under this Morigage, the court in which such suit is filed may at any time,
either before ar after saln and without notice to Mortgagors, appoint a receiver with power to manage, rent and collect the rents, issues
and profits of the Property during the pendency of such forecloaure suit; and the statutory period of redemption, and such ronts, issues
and profits, when collected either before or after any foreclosure sale, may be npplied toward the payment of the Indebtedness or nny
deficiency decree, costs, taxes, insurance or other items necessary for the pratection and preservatlon of the Praperty, including the
cxpenses of such receivership. Upon foreclosure and sale of the Property, there shall first be paid out of the procecds of such sale a
reasonable sum for plaintiffs atiorney’s fees, sli expenses of advertising, selling and conveying the Property; and all sums advanced for
court costs, any taxes or other liens or assessments, title costs, master's fees and costa of procuring or completing an abstract of title, title’
gusranty policy or Torrena Certificate showing the complete iitle of the Property, including the foreclosure decree and Certifieate of
Sale. There shall nex by paid the tndebiedness secured hereby, and finally the overplus, if any, shall be returned to Morigagors. The'
purchaser at the ssis aliall have no duty to see to the application of the purchase money,

I Mortgagors voluntarity “na'l seli or convey the Property, in whole or in pari, or any interest in that Property or by some act or means
divest themselves of title 16-:a7~ Property without abtaining the written consent of Morigagee, then Mortgageo, at its option, may deciare
the unpaid bafance of the ind<p:adness immediately due and payabis. This option shsll not apply if (1) the ssle of the Property is '
pérmitted because the purchase:’s :rxditworthinnes is satisfaciory to Mortgagee and (2) that purchaser, prior to the sale, has executed a
wrilten assumption agreement corir.ng terms prescribed by Mortgagee including, if required, an increase in the rate of intorest
payable under the Note/Agreement.

If there be only one mortgagor, all plural ‘7oids herein referring 10 Mortgagors shall be construed in the singular.
IN WITNESS WHEREOF Mortgagors have “sreunto set their hands and seals this __ 11 day of _AUGUST ___, 19 90 .

W < Seal
NSEliBi:E*ucuAnv W‘y (Beal

(Seal)

L3

"\ MARGAREF,

At 7 9,‘224,,“,, eal)
STATE OF ILLINOIS ) =
) as
2}

COUNTY OF PUPAGE .

ACKNOWLEDGMZLM

La Nouu; Publio, in and for the county in the state aforesaid do hershy certify 1hai JORDEN MCNARY AND MARGARET

¢ HIS WIPFE _, personally knnwr 1o me 10 be the same person. S . whose
name 3 ullre suhncrlbed to the fore _ﬁ.c[unﬁ!mnrumem lppenred hefore me this day }i ~=rson and acknowledged that . THEY signed,
sealed and delivered the instrument as own free and voluniary act for the uses \n?’ nurposes therein set forth, including the
release and waiver of the right of homestead.

Given under my hand and Notaris! Seal this _ . 11
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" OFFICIAL SEA&L
RANDY L. LLARSON
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 6/18/91
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