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REVOLVING CREDIT MORTUGAGHE

TH1S MORTGAGE made this 16ch  day of July v 1990 , between

Donald B d Geraldine M. Burke 6
(hereinafter referred collccti@'@?itg as Hortgagor) and tﬁo RIV%RDALE BANK, an

1ilinois banking corporation, whosas nddress is 13700 8. Indiana, Riverdale,
Illinois 60627, (hereinafter referred to as Mortgapes).
LA E
WHEREAS, Donnld P, and Geraldine M. Burke Ms #*have exscuted a
Revolving Credit Demand Grid Note with the Mortgagee dated July 16 y 1990
{which documsnt is hereinafcer tveferred to as the Note), an

WHEREAS, this mortgage sscures a Note, Part of the provisions of this
mortgage ailows Mortgagor to borrow, pay, reborrow and repay as often as
Mortgagor wishes during the life of the Note, with certain restrictionas, such as
the entir¢ balance dus by _Demand any amount up to the Mortgagor's line of
credit of $...L00,000.00 soc long as Mortgagors total indebtedness under the
Agresmant dors r.ot excesd, at any one time, Mortgagor's credit lins of

$1,500,000.00

NOW, THEREFORIF, /'the Mortgagor, to msacure the paymant of the Note with
interest thereon, th< payment of all other sums with interest thereon advanced in
accordance herewith to protect the security of this Mortgage, and the parformancs
of the covenants and agyesmencs of the Mortgagor herein containsd, the Mortgagor
doss hereby mortgage, grant anl convey to Mortgagee the following described real
astate located in the Count, orf Cook » State of Illinois H
Which real estate has the addresy of:

Parcel 1:

Lot 7 (except the west lU f£het) in Block 2 in Matteson Farms, being
a aubdivision in the wesu. 1?2 of the South East 1/4 of Section 22,
Township 35 North, Range 1l FTpst of the Third Principal Meridian, in
Cook County, Illinois excepti/ng therefrom the northernly 8.0 fesat
thareof taken by the State of Yilinois pursuant to Court Order
entered in 83L31174,

And the north 40 Feet of the West 100 tiet of Lot 21 in Block 2 in
Metteson Farme, a subdivision in the Was¢ 1/2 of the South East 1/4
of Section 22, Township 35 North, Range )2 East of the Third .~
Principal Meridian, in Cook County, [llinour, Commonly known as:
4349 W, 211th St., Matteson, IL 60443

PIN: 31-22-400-002; 31-22-400-031

Parcel 21

Lota 23 to 28 both inclusive in Blowgk 3 in Keeney'y Arndition to
Chicago tleights, a subdivision of Part of Lots [ and » . in the
Circuit Court partition of tha North East 1/4 of Sectica 32 and the
Wenst 1/2 of the North Wast 1/4 of Section 33, Townahip 43 North,
Range l4 East of the Third Principal Meridian, in Cook uUcunty,

Illinois. Commonly known as 3029 So. Chicago Rd,, So. Ch3jo Hts., IL
PIN: 32-32-205-04

Parcel 31

Lote 5, 6, ? and 8 (except the South 10 Feet of said lots) in Block
17 in Percey Wilson's East Conter, a subdivision of the South West
1/4 of Section L&, Township 36 North, Range 14 East of the Third
Principsl Meridlan, in Cook County, Illinois.

Commonly known as: 413 E. 159th St., Harvey, IL 60426

PIN: 29-16-314-018, 29-16-314-019, 29-16-314-020 & 29-16-314-021.
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Parcel 4!

Lots 7, 8, 9 and 14, in Block 1, West End Subdivision, being a
subdivision of the Norch 1/2 of the South East l/4 of Section 19,
Townahip 35 North, Range 14 East of the Third Principal Meridian, in
Cook County, Illinois excepting therefrom the Northernly 13 Feet of
lots 7, 8, and 9 thareof taken by the State of Illinois pursuant to
Court Order entered in B84L52639, Commonly known as:
420 W. 14th St., Chgo. Hts., IL PIN: 32-19-401-008, 32-19-401-018,
32-19-401-027 & 32-19-401-028.
Parcel 3t

uo. 1 and Lot 2 in Block 43 in Ivanhos Unit 3, being a subdivision
of purcels of land lying in Section 4, Township 36 North, Range l4
Easc o7 the Third Principal Meridian, According to the plat recorded
Augus’ 127, 1925 as Document 9017478, in Cook County, Illinclas.
Commoniy known as: 14100 S, Indiana Ave., Riverdale, IL 60627

PIN: 29-1,4-2235-043

Parcel 6i

Lots 1, 2, 3, 4,(% and 6 in Block 3 in Calumet Terrace, a

subdivistion of Lotr 2 to 8, Both inclusive in a subdivision of the

North 515,10 feet of “he West 340,89 feet of the South East 1/4 of

Section L1, Township 26 Nnrth, Range l& East of the Third Principal

Meridian, also the East 106i.5 feet of the Bouth West i/4 of Ssction

i1, Township 36 North, Ranps 14 East of the Third Principal

Meridian, lying North of tlie'Pailroad excepting therefrom the West

75 feat of the North 290.4 fCer thereof; Commoniy known as:

1043 €. Sibley Blvd., Dolton, IL 50419

PIN: 29-11-307-006, 29-11-307-G07, 29-11-307-008, 29-11-307-009,
29+11-307-010 & 29-11-307-01+,

Parcel 7i

Lots 4 and 5 in Block A in the Village cf ilartford otherwise
Homewood, being 8 subdivision on the North %zet 1/4 of the South
West 1/4 of Section 31, Township 36 North, Ringe 14 East of the
Third Principal Meridian, in Cook County, Illincis. Commonly
known as: 1805t Harwood Avenue, Homewood, IL Q0430

PIN: 29-31-310-004 & 29-31-310-003

and which with the property herein described, ie referred to here’n sc the
Premisas.

TOGETHER with all improvements, tenements, easements, fixtures aia
appurtenances thereto belonging, and all rents, issues and profits thereof for so
long and during all such times as Mortgagor may be entitled thereto (which are
pledge primarily and on a parity with said real estate and not secondarily), and
all fixtures, apparatus, equipment or artlcles now or luereaftaer thereln ov
thereon used to supply heat, gas, air conditioning, water, light and power., All
of the land, estate and property hereinabove described, real, (except where
otherwise hereinabove apecified)

Page 2 of 6




UNOFFICAL COPYs

and all vights hereby conveyed and mortgaged are intended so to be as a unit and
are hereby underatood, agread and declarad to form a part and parcel of the real
sstate and to be appropriated to the use of the real estate, and shall be for the
purposes of this Mortgage, to be deamed to be real estate and conveysd and
morcgaged haraby.

Mortgagor covenants that Mortgagor is lawfully seiszed of the real estate
heraby conveysed and has the right to mortgags, srsnt and convey the Premises,
that the Premises is unencumbered and that Mortgagor will warrant and defend
generally the title to the Premises against all claims and demands, subject to
any declarations, easements or restrictions listed in a schedule of axceptions to
coverage in any titls insuranca policy insuring Mortgagor's intarest in the
Premises and approved by mortgagee prior tc any disbursemsnt of any loan ¢o
mortgagor by mortgages.

1T 18 FURTHER UNDERSTOOD THAT:

1., ‘'ortgagor shall promptly psy when due, the principal of and interest on
the indeoreiness svidence by the Note and the principal of and interest on any
future advzosos secursd by this Mortgage.

2. 1In acditdon, the Mortgagor shall!

a) Promplly repair, restore or rebuild and improvement now or hereafter
on the property wnich =may becoms damagsd or dastroyed,

taxes, special assessment, Vvater charges, sewer service charges and other taxes
and charges against the pu~psrty, including those heretofore dus, and to furnish
the Morcgagee, upon requast, *ith the original or duplicate receipts thersfor,
and all such items extended agaln~it said property shall be conclusively deemed
valid for the purpose of this rrocirement,

(]
b) Pay immediately when due and payable, all general taxes, special gg
@

¢) Keep the improvemants now sxisting or hersafter sarscted on the
property inaured against loss or damare by fire, lightning, wind storm or such
hazards, as the Mortgagee may vaasonatly require to ba insured againstc under
policies providing for payment by the i.nzurance companies of moniss sufficient
sicther to pay the cost of replacing or repsiring the same or to pay in full the
indebtedness sescured hareby, in such companies through such agents or brokers and
in such form as shall ba satisfactory to the liortesages, until said indebtedness
is fully paid, or in the case of foreclosure, urti) expiration of the period of
redemption. Such insurance policies, including c4ditional and renewal policies,
shall be delivered to and kept by the Mortgages and ehall contain a clause
satisfactory to the Mortgagee making them payable to Znr Mortgagee, as its
interast may appear, and in case of loss undar such peilicias, the Mortgagees 1in
authorized to adjust, collect and compromise, in its disciation, all claims
thereunder and the Mortgagor agreas to sign, upon demand,-all receipta, vouchers
and releases required of him by the insurance companies} applicartion by the
Mortgagee of any of the proceeds of such insurance to the inl-Ltaedness hereby
secured, shall not excuse the Mortgagor from making all monthly syments until
the indebtedness is paid in full, In the event of a lass, Mortguipa: shall give
prompt notice to the insurance carrier and Mortgagee. Mortgagee nzy Dake proof
of loss 1if not mada and promptly delivered at least 10 days bsfors cuch insurance
shall expire. All policies shall provided further that Mortgages shall receive
10 days notice prior to cancellation,

d) Completa within & reasconable time any buildings or improvements now
or at any time in process of srection upon said property.

8} Keep said Premises in good condition and repair without waste and
free from any mechanics of other liens or claim of liesn not expressly
subordinated to the liens harsof,

£) Not suffer or psrmit any unlawful use of or any nuisance to sxist on
said Premises nor to diminish nor impair ite value by any act or omisasion to act,

g) Comply with all requirements of law or municipal ordinance with
respect to the Premises and the use thereof,

h) Comply with the provisions of any lease if this Mortgage is on a
lesasehold.
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3, Any sals, conveyance or transfer of any right, title or interest in the
Premises or any portion therscf or any sale, transfer or assignment of all or any
part of the benaficial intersst in any trust holding title to the Premises
without the pricr written spproval of tha Mortgagss shall, at the option of the
Mortgagse, constitute a default hersunder on account of which the holder of the
Nots secured heraby may declare the entire indebtedness evidenced by said Note to
be tmmediately due and paysbls and foreclomse this Mortgage immediately or at any
time such default occurs.

4, 1In case of a failure to psrform any of the covenants herein, or if any
action or proceading {s commenced which materiaily affecte Mortgages's interesc
in the Premises, including but not limited to, eminent domain, insolvenay, ctode
enforcement, or arrangements or procasdings involving & bankrupt or decedent, thae
Mortgages may do on the Mortgagor's behalf everything so covenanted] the
Mortgagee may also do any &ct it may deem necemsary to protect the lisn hareol)
and the ilortgagor will repay upon demand any monies paid or disbursed, including
reasonable sttorneys fees and expenses, by the Mortgages for any of the above
putrposes &n. uch menies together with intarest thereon at the rate set forth in
the Note shall Decome a0 much additional indebtedness hereby secured and may ba
included in iy “Zeacree foreclosing this Morctgage and be paid out of the rents or
proceeds of sall wf said Pramises if not octherwise paid. 1t shall not be
obligatory upon tlie lortgages to inquire into the validity of sny lien,
encumbrance, or ¢liis 4in advancing monies as above authorised, but nothing harein
contained shall be consfrued as requiring the Mortgages to advance any monies for
any purpose nhor to do (v ~2% hersunder; and tha Mortgagea shall not incur any
personal liability becaure of anything it may do ovr omit to do hersunder nor
shall any acts of Mortgagee act as & waiver of Mortgages's right to accelsrate
the maturity of the indebtedne=s sscured by this Mortgage or to proceed to
foreclose this Mortgage.

S, 1t is the intent iiersot 7~ secure payment of the Note whether the entire
amount shall have been advanced to tho -Mortgagor at the date hereof or at a later
date, or having been advanced, shall have been repaid in part and further
advances made at & later dats, which <ldvences shall in no event aperats to make
the principal sum of the indsbtednsss grrs.ar than the original principal amount
plus any amount or amounts that mey bas addels to the mortgage indebtedness under
the terms of thia Mortgage for the purpose oOf nrotecting the sacurity.

6§, Time is of the essence harect, and if Zqfault be made in psrformance of
any covenant harein containsd or contained in the Wots or in masking any payment
under said Note or obligation or any sxtsnsion or renswal thereof, or if
procesdings be inatituted to enforcs any other lien. 0. charge upon any of the
Pramisesa, or upon the filing of a proceeding in bankiuprny by or againat the
Mortgagor, ot {f the Mortgagor shall make an assignmeni ’ar the benefit of his
craditors or i{f hie property be placed under control of cr ia custody of any
court or officer of the government, or if the Mortgagor abandons the Premisens, or
tails to pay when due any charge or assessment (whether for insurance premiums,
maintenance, taxes, capital improvemsnts, purchase of another un’t. or otherwise)
imposed by any condominium, townhouse, cooperative or similar owrers' group, then
and in any of said events, the Mortgages is hereby authorized and sunowered, at
its option, and without affecting the lien hereby created or the priovity of said
lien or any right of the Mortgagee hersunder, to declare, without notic: all sums
secured hereby immediately due and payable, whether or not such default be
remedied by Mortgagor, and apply toward the payment of said mortgage indsbtedness
any indebtadness of the Mortgagss to the Mortgagor, and said Mortgages may also
immediately procced to forseclogo this Moxtgsge and in any foraclosure, a sale may
be made of the Pramises en masse without the offering of the ssveral parts
saparataly.

7. Upon the commencement of any foreclosure proceeding hereunder, ths Court
in which such bill is filed may at any time, either before or after sale, and
without notice to the Mortgagor, or any party claiming under him, and without
regard to the solvancy of the Mortgagor or the then value of said Premises, or
whether the same shall than bs occupied by the ownsr of the equity of redemption
as & homestead, appoint a receiver, with powsr to manage and rent and to collect
the rents, issuss and profits of said Pramises during thea pendency of such
foreclosure suit and the statutory period of redemption, and such rsnts, issuss
and profits, when collscted, may be applied before as well as after the
foreclosure sale, towards the payment of the indebtedness, ccsts, taxes,
insurance or other items necessary for the protection and preservation of thes
Pramises, including the expenses of such vecaivership, or on any deficiency
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decres whether thete be a decras therefor in personam or not, and if a receiver
shall be appointed he shall remain in possession until the expiration of the full
period allowed by statue for redemption, whather thers be redempticn or not, and
until the fmsuance of a desd in case of sale, but 1if no deed be fssusd, until the
expiration of the stetutory period during which it may be issusd and no leass of
said Premines shall be nullified by the appointment or entry in pcssession of &
receiver but he may elect to terminate any lease junior to the lien hereof; and
upon foreclosure of said Premises, thers shall be allowed and included as an
additional indebtedness in the decree of sale, all axpenditure and expensss
together with interest thereon at the rate of twenty percent (20%) per annum,
which may bs paid or incurred by or in behalf of the Mortgagee for attornay fees,
Mortgagee's fess, appraisers fees, court coats and coste (which may be estimated
as to and include items to bs expended after the entry of the decres) and of
procuring all such data with respesct to title as Mortgagee may reasonably deem
necessary sither to prosescutes such suit or to evidence to bidders at any sale
held purauant to such decree the true title to or value of said Premises; all of
which afivesaid amounts together with interest as herein provided shall be
immedictily due and payable by the Mortgagor in connection with (a) any
proceedin;, including probate or bankruptcy proceedings, to which aither party
hereto sha'l be a party by reason of this Mortgage or tha Note heraby sscured| or
(b) preparat’onrs for the accrual of the right to forscloss, whether or not
actually commwried; or (c) preparations for the dafense of or interventicn in any
suit or proceedins or any threatensd or contemplated suit or proceeding, which
might affect the Prenises or the security hereof. In the event of a foreclosure
sale of said Premi’ze, thare shall firet be paid out of the proceeds thereot,
all of the aforesaid {’ens, then the entire indebtedness whether due and payable
by the terms hereof ot +o. and the intserest due therson up to the time of such
sale, and the overplus, 41f ~av, shall be paid to the Mortgagor, and the purchaser
shall not be obliged to se: tc the application of the purchase monay.

8. Extension of the timofor payment or modification or amortimation of the
sums secured by this Mortgage gvzo.ed by Mortgagee to any successor in interest
of Mortgagor shall not operate t¢ release in any manner, the liability of the
original Mortgagor and and Mortgagor's (uccessor in intearest. Mortgages shall
not be required to commence procesadiius against such successor or refuss ta
extend time for payment or otherwise mcdify amortisation of the sum sescured by
this Mortgnge by reason of any demand mads by the original Mortgagor and
Mortgagor's successors in interest.

9. Any forebearance by Mortgagee in exerrizing any right or remedy
hersunder or otherwise afforded by applicable law, chall not be a waiver of or
preclude the exsercise of any such right or remedy, ‘'ha procurement of insurance
ot the payment of taxes or other liens or charges vy Martgagee shall not be a
waiver of Mortgagee's right to accelerate the indebt(a~sss secured by this
Mortgage.

10. All remedies provided in this Mortgage are diatinCt and cumulative to
any other right or remedy under this Mortgage or afforded by ls or equity and
may be sxercised concurrently, independently or succsssively.

11, The covenants contained herein shall bind and the righce Pareunder
shall inure to the respactive successors and assign of Mortgages aiur Mortgagor,
subject to the provisions of paragraph ) hereof. All covenanta and arcvements of
Mortgagor shall be joint and saveral. As used herein, the term Mortgagor shall
refer to Donald P. and Gerxaldine M. Burke
Jointly and severally.

12, Except to tha extent any notice shall be required undev applicable law
to be given in another manner, any notice to Mortgagor shall be given by mailing
such notice by certified mail addressed to Mortgagor at the Property Address or
at such other address as Mortgagor may designate by notice to Mortgagees as
provided herein and any notice to Mortgagee shall be given by certified mail,
return receipt requested, to Mortgages's address stated herein or to such other
address as Mortgages may designate by notice to Mortgagor as provided herein.
Any notice provided for in the Mortgage shall be deem to have been given to
Mortgagor or Mortgagse when given in the manner designated herein.

13. Upon payment of all sums secured by this Mortgage, Mortgagse shall
release this Mortgags to Mortgagor. Mortgagor shall pay all costs of
recordations of any documentation nacessary to releass this Mortgage,
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L4, Mortgagor asaign to Mortgages and authorises the Mortgagee to negotiate
for and collect any award for condemnation of all or any part of the Premises.
The Mortgages may, in ita discrestion, apply any such award to amountse dus
hersunder, or for restoration of the Premises,

13, This Mortgage shall be governed by the law of the jurisdiction in which
the Premises are located. 1In the event one or more of the provisions contained
in this Mortgage shall be prohibited or invalid under applicable law, such
provision shall be ineffective only to the extant of such prohibition or
invalidity, without invalidating the remainder of such provision or the remaining
provisions of this Mortgage.

16, Subject to provision of paragraph 17, the mortgages may, &t any time,
request a release of the mortgages of 18150 Harwood, Homewood and 420 Weat l4th
Street, «\tcn;o Heights, Illinois, provided that the remaining balance of the
mortgage ‘arein does not excesd $1,300,000,00.

17, Cthue mortgagor may request partial relaase on any of the morcgaged
properties hurvin provided that at that time, loan to value ration is greater
than 73X, TThe ‘can to value ratio ahall be calculated using a loan value of
31,300,000, or ths vhen maximum nmount allowable under the Revolving Credit

Demand Grid Note, u» agtreued betwean the parties.
IN WITNESS WHERXOT, thtn Mortgags is sxacuted by n p k&

STATE OF ILLINOLIS )
) 88
COUNTY OF COOR b

1, » & Necrzey Public, in and for said County,
in Sate aioroa:iﬁ dq ﬁESESY éEETfF? that ~Dnos2d P, Burke and
51:Q|Q‘n§ M, n“:gp 4 lly known to me to ba rfas sidme personh whose names Are
subscr to the foregoing instrument, appeared nefore me this day in person and
acknowledged that they signed, sealed and delivered c¢c said instrument as thelr
Iree and voluntary act, for the uses and purposes thuiriin set forth,

\

GIVEN under my hand and official seal, this __{§th day ct
ley v 1990 .

-
"0rriciat SEAL"
CONSTAY,dF ‘L. WESSTIR

Public. ‘glain of llineiy

\J

Prepared by ¢ / XQ‘//‘

“Kiverdale Bank
13700 8. Indiana Ave.
Riverdale, IL 60627
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