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NOTE IDENTIFIED

i

THIS INSTRUMENT PREPARED BY:

UNOFFICIAL €O e

WHEN RECORDED MAIL TO:
= HOME SAVINGS oF AMERICA
3305340 P.O. BOX 7075

PASADENA, CALIFORNIA 81109-70756

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE

ADDRESS.

Mortgage and Assignment of Rents
LOAN NO, 12346980-%

ADJUSTABLE INTEREST RATE LOAN

This Mortgage, made this Zist day of AUGUST, 1990 , batween
EARL H. BILLER, DIVORCED AND NOT SINCE REMARRIED AND PATRICIA M. GRELCK, DIVORCED
AND NOT SINCE REMARRIED

5301 WEST BERNICE AVENUE

harein called BORROWER, whose address is
(number and streel)

CHI CA?:.’W) E‘e‘tate) di?:g%ae)

,and

and HOME SAVINGS ofF AMEFNICA, F.A, a corporation herain called LENDER, whose address is P.O. Box 7075, Pasadena,
California 91109-70785.
WITNESSETH: Borrower hereby grants, <onveys, morigeges and warrants to Lender the real property legaliy described as

follows: »
LOT 1 IN HANS LARSEN'S RESUZDIVISION OF LOTS 1 TO 24 BOTH INCLUSIVE IN MCGRATH'S

SUBDIVISION OF THE SOUTH 1/4 F VHE NORTH 1/2 OF THE WEST 1/2 OF THE EAST 1/2 OF THE
NORTHWEST 1/4 OF SECTION 21, 10WMSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINCIZ.

COMMONLY KNOWN AS 5301 WEST BERNICE AVENLTD, CHICAGR, IL. &0841

PTN: 13-21-114-0Z20-0000

0S6%06e

Together with allinterest which Borrower now has or may hereafter acquire in or to said property, and inaad t7: (2} all easements and rights
of way appurtenant thereto; and (b) all bulldings, atructuras, Improvements, lixtures and appurtenances now ot *.creafter placed thereon,
including, but not limited to, all apparatus and equipment, whether or not physically affixed to the land or any 'u''ding, used 1o provide or
supply air-cooling, air-conditioning, heat, gas, water, light, power, reirigeration, ventilation, laundry, drying, dishv.p.iiing, garbage disposal
or othar services; and all waste vant systems, antehnas, pool squipmant, window coverings, drapes and drapary roos_carpeting and floor
covering, awnings, ranges, ovans, waler heaters and atlached cabinels; i being Intended and agreed that sucn /.on 8 be conclusively
deemed to be affixed to and to be part of the real properiy that is conveyad hersby: and (¢} all water and water rizhts (whather or not
appurtenant). Borrower agrees 10 execute and deliver, [rom time to time, such further instrumeants as may be requested by Lender to confirm
the lien of this Mortgage on any such properties. The properlies conveyed 10 Lender hareunder are hereinafter referred to as

“such property.”
The Borrower absolutely and irravocably grants, transters and assigns to Lander the rents, income, issues, and profite of all proparly

covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Paymentof the sumof § 90, 000,00
note of aven date herawlih and having a final maturity date of AUGUST 20, 2030
pavable to Lender or order, and ail modifications, extensions or renawalis thereotf. (2) Paymant of such suma as may be incurred, paid cut, or
advanced by Lender, or may otherwise be due o Lender, under any provision of this Mortgage and all modifications, extensions or
ranewals thereof. (3) Performance of each agreaemaent of Borrower conlainad herein or incorporated herein by relerence or contained in
any papers executed by Borrower relating to the loan secured hereby. (4) Performance, If the loan secured hereby or any part thereof is for
tha purpose of constructing improvements on such property, of each provislon or agreement of Borrower contained in any bullding ioan
agreement or other agreement betwean Borrower and Lender relaling 1o such property. (5) The performance and keeping by Borrower of
each of the covenants and agreements requirad to be kept and performed by Borrower pursuant to the terms of any lease and any and all
other instruments creating Borrowers interest in or defining Borrower's right in respect to such property. (8) Compliance by Borrower, with
sach and every monetary provision to be performad by Borrower under any declaration of covenants, conditions and restrictions pertaining
to such property or any declaration of condominium ownership and upon written requast of Lender, the enforcement by Borrowar of any
covanantio pay maintenance or other charges, if the same have nol been paid or valid legal steps taken to enlorce such payment wilhin 80
days after such written request is made. (¥) At Lenders optlion, payment, with interest therson, of any cther present or fulure indebtedness
or obligation of Borrower {or of any successor in interest of Borrowet Lo such property) due (o Lender, whether created directly or acquired
by abaclute or contingent assignmaent, whether due or not, whether otharwise secured or nol, or whether existing at the time of the sxecu-
tion of this Mortgage or ariaing thareafter, the exercise of such optlon to be evidenced by a notice in writing to Borrower or any Successor in
interest of Borrower. (8) Performance of all agreements of Borrower o pay fees and charges to the Lender whether or not harein set forth.
{9) Payment of charges, as aliowed by faw when auch chargea are made, for any statement regarding the obligation secured

hereby.

with Interest thereon, according to the terms of a promissory
made by Borrower,
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t24) Future Advances. Ugon fafliye % D a1 8l e opLiln pil ¢ g s Motigage. may make Future
Advancea o Borrower. Such th ifll ereft \hopagr iibe solur i Morigage when evidenced by proAdissory
noles slaling that said notes are secuted hareby. Al no time shall the principal amount of The indebledness secured by this Morigage, not
including sums advanced in accordance herewilh to prolect the securily of this Morgage, exceed the original amount of the Note

plus 131,600.00

{25) Inspection and Business Records. Lender al any time during the continualion of this Morigage may enter and inspect such
proparty at any reasonable time. Borcower agrees that in the event that such property is now of hereafter used for commercial or residential
income purposes, that when requested by Lender, Borrower will promplly deliver to Lender such certified financial stalements and profit
and loss stalements of such types and at such infervals as may be required by Lender which will be inform and conlent prepared according
lo the ganerally accepted accounting principles and pfactices, which statements shallcover the financial operations reiating to such
property, and Borrower further agrees, when requestec by Lender. to promplly deliver, in writing such further addilionat information as
required by Lender relating to any of such financial stalements.

{(28) Governing Law: Sevarabliity. The loan secured by this Morigage is made pursuani to, end shall be constiued and governed by,
the laws of the Uniled States and the rules and regulations promulgated thereunder, including the tederal iaws. 1ules ang regulations for
federal savings and loan assoclations. If any paragraph, clause of provision of 1his Morigage or the note or any other noles or cobligaticns
securad by this Morigage is determined by a court of competent jurisdiction 10 be void, invalid or unenforceable, such decision shall affect
only those paragraphs, clauses or provisions so defermined and shall not affect the remaining paragraphs, clauses and provisions of this
Mortgage or the note or other notes secured by this Morigage.

(27) Otisets. No indebledness secured by Ihis Morigage shall be olfsel or compensaled or shall be deemed 10 have been offset of
compansated by all or pari of any claim, cause ¢ action, counterclaim or parl of any claim, cause of aclion, counterclaim or ciossclaim,
whether liquidated or unliquidated, which Borrower now or hereaiter may have or may claim 1o have againsi Lender. and, in respect to
the indebledness now or hareafier secured hereby, Borrower waives, lo the fullest extenl permitied by law, any and all rights of offsel
which Borrower now or hersaller may have of claim to have in respect 1o all or part of the indebledness securad hereby, and further
waives the beneafits of any applicable [aw, regulation or procedure which provides of substaniially provides thai, where cross-demands for
money have existied between persons at any point in time when neither demand was barred by the applicable statule of limitations, and an
action is thereafler commenced by one such person, the othet person may assert in his answer the defense of payment in that the two
demands are compen~aled so far as they equal aach other, noiwithstanding thal an independent action asserting his claim wou!d al the
time of filing his answa: be barred by the applicable statule of limilations,

(2B) Misrepresemc.ion or Nondisclosure. Boriower has made cerlain written representalions and disclosures in order to induce
Lender to make the lorii avidenced by the note or notes which this Morigage secures, and in the event thal Borrower has made any
misreprasentation of malzris! facl or failed lo disclose any materiaifact, Lender, at its option and without prior notice, shall have the right to
declagle the indebtadnes. 8-.cirad by this Martgagae, irrespective of the matutity date specilied in the note or notes. immediately due and
payable,

(29) Walver of Homese=u. Corrower hereby waives all right of homesiead exemption in such property.

{30) Notice to Borrower. /.ny nnlice to the Borrower provided for in the note or this Morigage shall be deemed given when it is
daposited in the United States mal! pcrlage prepaid, addressed (o the Borrowar at the address of lhe Borrower as if appears in Lender's
recorde periaining to the loan evide it d by 1he note at 1he lime nolice is given.

{(31) Genera! Provisions. (a) Thiz 1Ac:igage applies to, inures to the benefit ol, and binds, all parties herelo, their heirs, legatees,
devlages, administrators, executors, Successors and assigns (b} The term “|.ender’ shail mean the owner and holder (including a pledgee)
of any note sacured heraby. whether or not haned as Lendar herein. {c) Wherever the context sc requires, the masculine gender includes
the teminine and neuler, the singuiar numbar i udes the plural, and vice versa. (d) Caplions and paragiaph headings used hetein are for
convenience only, are not a part of this Mortgage and shall nel be used in conslruing it

{32) Adjustable Rate Mortgage Provisions. the Nole which this Morgage secures is an adjusiable mortgage loan on which the
intgrest rate may be adjusted from {ime to time in (iccordance with a monthly increase or decrease in an index, all as provided in said Nole.
From time o time tha monthly instalimen| paymenis- 3= under said Note may not be sufficient o pay all interest due in which case unpaid
Intetest will be added to principal tn no case shall thr unpaid inlerest added 1o the principal exceed 150% of the original principal

indebtaednesa.

SORROWER REQUEBTE THAT A COPY OF ANY NOTICE OF DEFAULT AND OF ANY (¢( TICE OF SALE KEHEUNDER BE MAILED TOBOAROWER AT THE ADDRESE HEREINABOVE SEY FORTH.

Signature of Borrower

) DN Lyl CRLia. 27 G L&

- —

EARL/H, BILLER PATFICIA M. GRELCK

Stata of llinols M County ss;

i \j’be a notary public in and for Bait cotly and state. do hereby cenify that
EARL H. BILLER, DIVORCED AND NOT SINCE REMARRIED AND PATRICIA M. URELCK, DIVORCED

AND NOT SINCE REMARRIED
personally known 1o me (o be the same person(s) whose nama(s) ARE

subscribed to the foregeing asirument, appeared before

ma this day in person, and acknowledgedihat  THEY signed and delivered the sama instrumentas  HIIR  lree and voiuniary

acl for the uses and purposas {harein sel forth.
Given under my hand and official seal, this ¢ / day of

My commission expires:

C“r?FFacrAL SEAL"
ristine Jasky)s
Notary Public, Siate of u'gu
: My Commission Expirgg 1/28/9)
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