UNOFFICIAL GORY

ADJUSTABLE RATE RIDER
(ARM-G)

Loan No. 0-951309~-6

THIS ADJUSTABLE RATE RIDER is made this 151TH DAY OF AUGUST, 1990 and is
incorporated into and shall be deemed o amend and supplement the Morigage, Decd of Trust or Security Deed (the “Security

Instrument '} of the same date given by the undersigned (the “Borrower ) to secure Borrower's Promissory Note (the “Note'") in
GREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the “Lender™)
of the same date and covering the property described in the Security nstrument and focared at
6118 NORT! NASSAU AVENUE, CHICAGO, ILLINOIS 60631

(Property Address)

THE NOT”. CO/{TAINS PROVISIONS ALLOWING FOR AN ADJUSTABLE INTEREST RATE AND NEGATIVE AMORTIZATION,

Tor the extea that any scheduled monthly instalimend due is insufficicnt o pay all interest required for the period tor which
payment is being made, the amount of such uopaid interest ("Deferred Interest”) shall be added to and become a part of the
unpaid principal as 47 the due date of any such monihiy installment, and shall bear interest thereatter as provided in the Note.

INTEREST RATE AND MOMTHLY INSTALLMENT CHANGES
The Note provides for chapges in the Interest rate and monthly insallment as follows:

Initial Interest Rate 8.550% Maturity Date 09/01/20

Initial Monthly Insaliment £882.93 Commencing on 10/01/90

Installment Duc Date 18T First Instatiment Adjustment Date 10/01/91
Rate Differential 2.450 Minic.usa Rate* 7.000% Maximum Rate* 14.250%

*Subject o adjustment upon sale or transfer, as providoa!'n Pargraph 2

1 Definitions
As used in the Note: (a) 'Sundard ™ means the mansaly, weighted average cost ol savings, borrowings and advances

by the Federal Home Loan Bank of San Francisco-f Bink™) o Eleventh Districr members of the Bank based on
stattstics mhulated and published by the Bank during 1he tiem of the Note, or a successor Sizndard designated by
the Federal Home Loan Bank Board, or if no successor is (esignated, the Holder may seleet an alterme comparable
Standard © permit interest mate adjustments: (b} “Cuarrentiaaex” shuth mean cach pubhshed update of the Stndard
{¢) “Rate Differential™ shuall mean the number of pereentage point specified above e

2. Adjustabie intecest Rate Terms
The interest fate shath be adjusted ctfective as of the Instaitment Due Mate'of the SIXTH  {€'1H) monthly L
instdlment of the Note ad monthly thereafter as follows () Halder wid icedise o decrease the interest rate off '

the Note each moenth by adding the Rute Dilferential o the most recently pusiished Current index, which sum {3

shall be the adjusted interest cates (0 The first cite change will be effective cowmencing with the Instllmem Pucld

Date of the  SIXTH (6T14} monthly lnstallment, and subsequent rate Changss will be effective un the €

lnstabtaient Due Date ol each monthby mstdliment thereafter (e is anderstood that s Chrrent tndex is caleulned c-"

for cach calendie month but publication of the Index may be deluved. The Standand swillos dectied o have heen

published once cach successive calendar month tor purposes of cie adjustments.) () Podaer nuy elect o defer d’f

all or any part of the rate chapge dut will result in an inceesse of that rate. Na prior notidsanan of nterest e

adjustments shall be requiced.

ALL TERMS AND CONDITIONS CONTINUED ON THE REVERSE SIDE HEREOF -
ARE INCLUDED TN THIS RIDER

BY SIGNING BELOW, Borrowes ad cepts snd agrees o the terms and covenants contiined o this Adjustible Rate Rider,

/’%W«JZ. g%“/ L sen)  sew)

EMGENE ROSS Borrower HBorrowcet
W// (Scal) e Ny (Suab)
E’RP\NCES J /~ ROSS Borrower Rorrower

(pace Below This Line Far Adcknowiedgement)

2074 (RS
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Loan No.; 0-951309-6

MORTGAGE OFFICE NUMBER: 184 ;
ADJUSTABLE INTEREST RATE MORTGAGE
THISMARTGAGE (“Security Instrument”) is given on AUGUST 15, 1990

The mortgagor is
EUGENE ROSS ‘AND FRANCES J. ROSS, HIS WIFE

(*'Borrower™"). This Security Instrument is given to
GREAT WESTERN MORTGAGE CORPCRATION, A DELAWARE CORPORATION |, which is organized and exisling

under the laws of DELAWARE , and whose address is

9451 CORBIN AVENUE, NORTI'RTCTE, CA 91328 ("Lender™).
Borrower owes Lender the principal sumr of ONE HUNDRED FOURTEEN THOUSAND THREE HUNDRED AND
00/100~--- Dollars (U .S. $114,300.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumcnt {“Note"), which provides for monthly payments, with the full debt, if not
paid earlicr, duc and payable on SETTEMBER 1, 2020 . This Security Instrument

secures to Lender: {a) the repayment of the debt (evidericed by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with=:2zrest, advanced under paregraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Borrotver's ~avenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgag e, g1ant and convey to Lender the following described property

tocated in COOK County, lllinois:
THE NORTHWESTERLY 33 1/3 FEET OF LOT % /IN BLOCK 82 1IN
THE EAST l1/2 OF THE NORTHEAST 1/4 OF S¥CTION 6, TOWNSHIP
40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOQIS. .

~ PIN #13-06-223-025-0000

910S06€

which has the address of :

6118 NORTH NASSAU AVENUE, CHICAGO
{5treet] [City)

Llinois 60631 ("‘Property Address™)

[2:p Codel

ToGgETHER WiTH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents. royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. AH replacements and additions shall also be covered by this Security Instrument. Aifofl the
foregoing is referred toin this Securnty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record
Borrower warrants and will defend generally the title 1o the Property against all claims and demands. subject to any
encumbrances of record

THIS SECURNTY INSTRUMENT combines umform covenants for national use and non-uniform covenants with
himited variations by jurisdiction to constitute a umform security instrument covering real property.

ILLINOIS—Singte Famiy—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

278 (12H7)
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UNOFFICIAL COPY

If Lender reguired mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintain the insurance in effect uniil such ttme as the requirement for the
insurance terminales in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upoin and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lies of condemnatinn, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender it authonzed to coliect and apply the proceeds, at its option, either to resioration or repair of the Property or
1o the sums secured Ly this Security Instrument, whether or not then duc.

Unless Lende and Borrower otherwise agree in writing, any application of proceeds 1o principai shall not extend or
postpone the due dateif che monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower_ ot Released; Forbearance By Lender Not & Waiver. Extcnsion of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor n
interest of Borrower shall naLdperate 1o release the hability of the onginal Borrower or Borrower's successors in interest.
Lender shall not be required t5 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ameriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower wsuccessors in mterest. Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoeserCise of any right or remedy.

11. Successors and Asaigns Bound: Joint and Several Liability: Co-signers,  The covenants and agreements of
this Secunty Instrument shall bind and bene/it the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agr=eaents shall be joint and several. Any Borrower who co-signs this Secunty
Instrument but does not execute the Note: (a} is co-signing this Security lustrument only to mortgage, grani and convey
that Borrower's interest in the Property under the [erris of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and V> 2arees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with reltard 10 the terms of this Security Instrument or the Note without
that Borrower’s cansent.

12, i.oan Charges. If the loan secured by this Security Instrument is subject to a taw which sets maximum loan
charges, and that law is finally interpreted so that the intelest or other loan charges collected or to be collecred in
connection with the loan exceed the permitted limats, then: (a}any such loan charge shall be reduced by the amount
necessary to reduce the charge 10 the permitted limat; and (b) any wuriz already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choosé te'make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ecuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13, Legislation Affecting Lender’'s Rights. If enactment or expiiancn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its optron,
may require immediate payment m full of all sums secured by this Security Indizament and may invoke any remedies
permiticd by paragraph 19. If Lender exercises this option, Lender shall take the stenysnecified 1n the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrumentshball‘'oe given by delivening it or by
matling 1t by first class mail unless applicable law requires use of another method. The nitice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any noties (o Lender shall be given by
first class matl 1o Lender's address stated hecem or any other address Lender designates by noticr te Derrower. Any notice
provided for in this Security Insirument shall be deemed to have been given to Borrower or Lender vz given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law apd the iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with apphcable law, such conflict shall not affect other provisions of this Security Instrumeat nr the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Notc are declared to be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Nate and of this Security Instrument

§7. Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Praperty or any
interest 10 it is sald or transferred (orf 1 beneficiul intesest in Borrower 1s sold or transferred and Borrower 15 not a natural
person} without Eender’s prior written consent, Lender may, al its option, require immedrate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender +f exercise is prolibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
ol not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security [nsirument. 1 Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinslatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or {b) entry of a judgment enforcing this Secunty Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not hmited to, reasonabie altorneys’ fees; and (d) takes such action as Lender may
reasonably require to assurc that the hen of this Securny Insirument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs '3 or 1 7.




