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Any applicanion of the proceeds to the prncipal shall nol extend or postpone the due date of the monthly parments, which
are reterred 1o in Paragraph 20 or change the amount of such pavments, Any excess proceeds over an amount reguired (o
pay all outstanding indebtedness urder the Note and this Security Instrument shall be paid 1o the entity legally entitled thereto.

R. Fees. Tender may collect fees and charges authorized by the Sceretary,

9. Grounds for Acceleration of Debr.
G} Defaul Lender gy, except as limited by reguliations issued by the Secretary in the case of payment delaults, reguire
immedide pavment in full of all sums secured by this Security Instrument if:

(1) Borrower defaults by failing 1o pay in full any monthly pavment required by this Security Instramem prior 1o
or on the due date of the next monthly payment, or

(i} Borrower deflaults by failing, for o period of thirty davs, to perform any other oligations contained in this

Secunity Instroment.,

(h) Sale Without Credit Approval, Lender shall, it permitted by applicabie ow and with the prior approval of thic
Secretary, require immediate pavment in (el of wll the sums secured by this Security Instrument if:

() A ac part of the Propenty s otherwise rransferred (other than by device or deseenty by the Borrower, and

tie) The Property is not occnpicd by the purchaser or grantee as his or her primary or secendary residence, or the
purchises or pramtee docs soaccupy the Property bat his or her eredit has not been approved in accordance with
the requnreinents ol 1he Seeretary,

(o) No Waiver. 41 vircumstances oceur that wounkd permit Lender 1o reguire immedinte pavment in full, b Lender
docs nod requitesudy pavments, Lender daes nat waisve Hs rights with respeet 1o stibseqguent events,

() Repulations oy 15 0 secretary, In many circumetances regulations issued by the Secretary will it Lender's rights
in the case of pavmenidcbaalis to require immediste payvment in fudl and foreclose (F not paid. This Security Instrument
does not antharize aceelerzaon or foreclosure it not perinitred by reeulations of the Seeretary,

. Reinstarement. Borcower B0 o nghit to be reinstated (f ender has required imymedinte pavment in full heeanse of
Borrower™s tafure 1o pay an amount dagfitader the Note or this Sceuarity Instrument. This right apphies even atter torectasure
proceedings e astatnted. Fooreinstare W00 Sevority Instrament, Rorrower shall tender in o lemp sum atl amounts required
to bring Borrower™s aocoumt corrent including, 1o the extent they are obligations of Borrower nnder this Security Inwtrinment,
foredlosire costs and reisonable and costomandatidrmevs' fees and expenses properly assodiated with the foreclosure rrocecding.
Lpanseinstatement by Borvower, this Secuntyvinstrument aned the obligations that it seceres shadl remain in effeet as it Lender
had notrequited immcdine payment in full Hlowever) Boender is not reqaired to permit reinstitement iz G L ander has nceepted
reinstatement after the connmencement ol Tareclosereqgmoceedings within two venars immediare!y preceding the commencememnt
ob o current toreclosure proceeding, (H) reinstatemantowitl preclude Toreclosure on ditterent grounds in the future, ar (i)
reinstatement will adversely attect te priovity of the Norrereated by this Security insirument.,

11, Borrower Not Released; Forbearance By Lender Yot o Waiver. T atension of the time of pavment or modification
almertzatton of the suts secined by this Secarity Insbunentagranted by 1 ender 1o any suceessor ininterest of Horrower
shalb ot opeate to release the Babihity of the ariginal Borrawer Or Porrower's successor in interest. Lender shall not be regurired
to commenee proceedings apeimnst any successor ininterest or refusd 1 estend time for payment or otherwise modily wnertizalion
P he sugns secured by this Security Tnstrument by reason ol any demadacddnade by the origina! Borsower or Borrower s successors
i interest. Any forhearance by Lender in exercising any right or remiedy «hall not be a waiver of or preclude the exercise of
any rieht or remedy.

12, Suecessors and Assigns Boond; Joint und Several Liability; Co-Signers e covenants and agreements of this Security
Instrament shall bind and Fenetit the suceessors and assigns of Lender and Bdrroveer, subject to the provisions of paragraph
Y.h Berrower™s covenants ard apreements shall be joint and several, Any Hossover who co-sipns rhis Security Tisstrament
hue ddoes not exeeare the Note: (i) i cossigning this Seeurity Instrument only to siemtpape, wiant and convey thit Borrower's
Hirerest inthe Property under the termes of this Seeority Instrument; (b)Y is not perzan-Uy. oblivated to pay the sums secured
by this Sceurity instrament: amd (©) agrees that Lender and any other Borrower mav agres to extend, modify, tarbear or make
anv accommaodations with regard 1o the term of this Sccurity instrument or the Notd witliout that Borrower’s ¢consent.

13, Notives. Any notice 1o Borrower provided for in this Secority Insrament shall be pien by delivering it or by mailing
1 by Bst ckass mail nndess applicable laow requires use of another method. The notice shall be divieted 1o the Property Address
e any other address Bottower designates by notice ro Lender. Any notice to Lender shall be giversby/ et class mait 1o Lender's
address stated herein or any address Lender designates by notice to Borrower, Any natice provided for 2o Yhie Sceurity Instriment
shid! be deemced o have been given 1o Borrower or Lender when given as provided in 1his naraerapil

14, Governing Law: Severability. This Security Instrument shall he governed by Federn) lnw and the iavof the jurisdiction
in which the Property is tocated. In the event thar any provision or clatse of this Securily instrument ortie Nore contlicts
with applicable Liw, such contlict shall not affect other provisions of this Security Instrument or the Note which can be given

effect without the conllicting provision. To this end the provisions of (s Security Instrument and the Note are deetared 1o

he severalie.
15, Rorrower’s Copy. Borrower shall be given one canformed copy of this Security Insrument,

16, Assignment of Rents, Rorrower unconditionally assigns and transters to Lender o] the rents and revenues of the Property.
Borrower autherises Lender or feader's apents to colleet the rents and revennes and hereby directs cach tenant ol the Properiy
to pay the renis 1o Fender or |ender’s agents, However, prior 1o Lender's notice 1o Barrower of Borrower's breach of any
COVEIANT oF agreement in the Security fnstrument, Borrower shali cotleer and reccive a0l rems aned revenues of the Property
as teustee for the benefit of Lender and Borrawer. This assignment of rents constitutes an absolute assignment and not an
aissignment for additional sceariey only,

I Lender gives notwee of breach to Borrower: Gy all rents reeeived by Borrower shatl be held by Borrower as trustee lor
benelit of Tender anly, 1o be applied to the sums secured by the Security Instrument: () 1 ender shall be entitled 1o colledt
and recetve atl of the sents oof the Properiy: and (0) cach tenant of the Property shall pav all rents due and unpaid (o Lender
or Lender's agent on Foender's written demand to the eenant.

Boreower has not exectired ainy prior assignment of the rents and has not and will not perform any act that would prevent
Iender From exercising s rights under this paragraph 16,

tender shadl not be requiced to enter upon, ke control of or maintain the Propersy before or ater civing notice of hreach
to torrower Jlowever, Fonder on o ediciadty appointed recviver may do so ot amy time there i o breach, Any application
ol rents shall not core or waive any detaolt or invalidaie any other gt or remedy of Tender. This assignmeit of rents of
the Property shall terminate when the debt sectired by the Security Instrument is paid in full,
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THIS MORTGAGY (“Sccurnity Instrusnent™ ) is mudc on AUGUST 16
zlln SMortpapor s
THOMAS J. JOHNSON AND CATHERINE G. JOHNSON, HUSBAND AND
WIFE

o

$i233372¢
OTE IDENTIFIED

whose address is 486 SOUTH BECK
HOMETOWN, ILLIMOIS 60456 . (“'Borrower™™), This Sccurity Instrument is given to
ALSIP BANK AND TRUST

which is arganized and existing wndes the Laws of THE STATE OF ILLINOIS

address is 11900 SOUTH PJLASKI,
ALSIP, ILLINQIS 60058 ("

.
. and whose

Lender™), Borrower owes Lender the principal sum of

SIXTY NINE THCUSAND AND /WNO/100
Dollars (U.S. % 69,000.00 ). This Hebt is evidenced by Borrewet's note dated the same date as this Security
Instrtenent (“Note™"), which prosvides for momshlzoavments, with the full debt, it not paid earlier, due and pavable on
SEPTEMBER 1, 2020 C This Sécusny Instrument secures 1o 1 ender: () the repaymemt of the debt evidenced
by the Nowe, with intesest, saoud aff conewals, evtensidns aitd maodifications; () the payvment ol all other sums, with interest,
advaniced under paraptaph 6 1o protect the security of this/Security Tnstrumeni; and {©) the performance of Botrower's covenants
and sprecments under this Seconty Tastrament and the NotesFor this purpose, Borrower does hereby mortpage, grant and
canvey 1o Lender the Tallowing deseribed property located i
COCK County, 1Hinois:
LOT 632 IN J. E. MERRION AND COMPANY Z 'HOMETOWN UNIT
NUMBER 2, A SUBDIVISION OF THAT PART CF THE NORTHEAST 1/4
OF SECTION 3, LYING NORTH OF THE RIGHT-OL~WAY OF THE
WARASH RAILROAD, AND PART OF THE EAST 1/2(CFf_THE NORTHWEST
1/4 OF SAID SECTION 3, TOWNSHIP 37 NORTH, - IWNGE 13, FAST
OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TC THE PLAT
THEREOF RECISTERED AS DOCUMENT NUMBER 1314818,.7d COOK
COUNTY, ILLINOIS.
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24-03-214-056

which has the address of 8864 SOUTH BECK, HOMETOWN [Sireet, City],
Hlinois 60456 1210 Costel, (Property Address™ )
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TOGETTHER SWEH HE b he saprovements now or hetealter erected on the property, and all easements, rights, appurtenances,
tents, rovidties, minerat, o and pas rights and profas, water riphts and stock and all fixtires now or herealter a part of the
property. AN replacements and additions whall alko be covered by this Security Tnstrument. Al of the foregoing is referred
tooin this Security Instrument as the U Property,”’

HORROWIE-R COVENANTS that Borrower is Inw fully seised o the estate Biereby conveyved and has the right to morigape,
erant and vonvey the Property and that the Property s unencumbered, except For encembrances of record. Borrower warranis
and wilt detend peneradby the vtle 1o the Property against aff ciaims and demands, subject to any enanhrances of record,

1. Pavment of Principal, Interest and Late Charge, Borrower <hall pay when dae the principal of, and interest an, the
debt evidenced by the Note and Dae charpes due under the Note.

2, Monthly Paymenis of Taves, Insurance and Gther Charpes. Borrower <hall include in cach monthly payment, tapethier

with the principal and interest as set Torth in the Note and any Tate charges, an instilment ol any () taxes and special assessments
levied ot to be devied against the Property, (b) icaschold payments or ground rents on the Property, and (c) premiums for
inswuance requited by paragraph 4,
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