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Equity Credit Line Mortgage

THIS BQUITY CREDITLINEMORTGAGE ismade this 4TH dayof JUNE, 19380 between the Mortyagor,

L~ DONALD H. GREENBERG AND JOYCE S. GREENBERG, HIS WIFE (herein, “Morlgagor.and

the Mortgagee. The Nort’.«ra Trust Company, an 1llinois banking corporation, with its main banking office 2i 50 South La Salle Sireet, Chicago, Sllinots 60675
(herein, "Mortgagee™).

WHEREAS, Mortgagor hax-<a*se=d inta The Northern Trust Company Txuity Credit Line Agreement (the “Agreement™} dated  JUNE 4,
1990 < pursuaris toehich Mortgagor may from time (o time borraw from Mortgagee amotinis not 1o excerd the aggregate outalanding principal
balanceof  $50C,000.00 (the "Maximum Credit Amount™), plus interest thereon, which interest is payable af the rate and at the times
provided for in the Agreement. All amouts Eorrowed under the Agreement plus intermut thereon are due and payableon  MAY 15, 1995
» o auch later date as Morigngee shall 7re2, but in no event more than 20 years afier the date of thiv Mortgage:

NOW, THEREFORE. tosecure 10 Morigagee the r2puyment of the Maximum £ redit Amount, with inferest thereon, pursuant to the Agreement, the payment
of all sut, with interest thereon, advanced in accordancy nerewith 1o protect the security of this Morigage, and the performance of the covenants and agreements of

urigagor herein conlained, Mortgagor does hereby rworigoge. grant, wartan!, and convey W0 Morigagee the property located in the County of
(#OK « State of {iincns, whick bas the sireet addies ! 702 WAUKEGAN ROAD

Aann ~TRENVIEW, ILLINOIS 60025 (hﬂ'ﬂﬂ“PFWFWA(II’“'M").lesl“yllfl(‘l’ih(‘dalf
- Z : : >
TMEM 1,
untr L AV dmecribed in muvey delinaied on md attached 10 and a péart of a Declaration of Condominium

! 7y HY (Y AFIYT)
Ownorahip 1eguterad on thy s duy ol Ko 9L o Document Numiber .. .. .‘1 .

TTEM %
LIV
An Undividad interont (excep! the Units dolifeate’ cad described in saud survey! in and 1o the lollowing
Desctibund Promses;

That part of LOT TWQ (2) bounded and described a3 fuliowsr ' Commencing at the Southeast cornar of said
Lat 2 and ruwning thence West along the Suuth lne of sid Lot 2, & distance ol 339,25 feet 10 & point}
thene N th alutig & strabght D, perpendicular (o s Swil Pie ol Lot 2, a dblancs ol 13 {eat 1w &
poind of Begimung fur the parcal ol tin hereinelier described; theine Northwestwardly slong & straighi
e, & divtwa e of 1LY feet tu a pot which Iy TRa 02 Tant Norin Ginesanrl petpemicatar (o satd Sonuth
e of Lot 2L and 01800 (eet West (idusured alony said South Je o7 Cat 2 Trum alurasail Seuthwass
corner ol Lot 2 thence Notthieastwatdly ivog a straight bne, & distanie o 150.7% Tedr 10w poimt wlich
Jidiut leer North {measured perpendicular to said South (ine of Lot 27 and 530 76 leer Weal (nrasured
iy Suid South dine ol Lut 2) 11 gloresald Seotheunt cormr ol Lot 2 thines |ast along a tine parallel
with sant South Lne ut Lot &, w distance wl 97,12 feety thence Southeadiwaizly Luny a altalght fine, o
cntubue 6 2404 Teel 100 o pant wiich i 122,98 teet North {ineasured perpenaizuls’ a'sbid South Line o1
Lot Chand 1376 teet West Lnedaured dlony siid South line af Lut J) fioi aloreasal? Souiheast culher sl
Lol 2y thenee Soulh dlong & Hine (etpemndicialar W sald South Iine of Lot 4, & distence wl 10250 teel, 10 o
faint S0.U0 feet Nuetn af sad Souls horg ihence West alung s line perpendicular to sa'c lust described
lie, & distdime 08 3,00 feerj thence South along o Line perpendiculal to said South e of Lel 4, «
distance ul N0 Teel; thrnee Weat along & line 73,00 feet Narth from and paralls! with South line ol Lut
Soalatesaid, & distanee of 1090 Teet, 1o the point ot beginadng, in Orchard Gadens Subdivision, «
Sutwhivivion of parit uf the Sovth Hall (112 ol the South Hall (1/2) of Sectlon 33, Township 2 Nortn, Renge
1 baat ul the Thied I'rincopal Sebdidn, accorditiy 10 e plet hereol regslered i the Ollice ol 1he
Hrgistrar of Titles of Couk County, Hiinois, un March 16, 193%, a8 Docuinent Nanber 1582374,

.w R P S [ . o S - - =l . —_—— L -
gee by Mortgagor under this Mortgage. then fo interesi, fecs, and charges payments made on a debi between the outstanding balance of the obligation
payable pursuant 1o the Agreement, then to the principal amounts outstanding  and the precomputed finance charge pursuant 1o which a payment is applied
under the Agreement. first 10 the accrued precomputed finance charge and any remainder is sub-
teacted from, or any deficiency is added to the owistanding balance of the
obligation,

This document prepared by:

STEBBINS NELSON, ESQ.

$0'S. La Salle Street
Chicago, lilinois 60675
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manner designaled herein. 14, (iuvuwlNl Ffirg".‘_? I A scelerdtion;
shall be governed by the iaws of Minois. Trthe'evelt ifrednyprovision ofc agr 1ot fi2

of this Martgage of the Agrerrient conflicts with applicable laws, such conflict
shall not affect other prussions uf this Mortgage or the Agreement which can
be given cffect without the con fhicting provisian, tad to this ez the provisions
of this Mortgage and the Agreeient are declared 10 be severable: provided that
Morigagee may excreise its termination aption provided in pavagraph 12in the
event of changes in law after the dale of this Mortgage.

15. Moctgagoer's Copy. Morigagor shall be furnished a conformed copy of
the Agreement and of this Mortgage at the time of exceution or aller recorda-
tinn heeeol.

16. Transfer of the Property; Assumption. To the exteal pernutied by
faw, if alt = any part of the Propecty ur an interest therein, including without
initation any part vt any benefictal interestin any trust helding title to the
Property, nsoldor wansierred by Mot igagor without Mortgagee's prior written
conseat, Martgagee may, at Mortgagee’soption, declare all the sums secured by
this Mortgage to be immediately due and payable.

17. Revolving Credit Loaa, This Morigage i given 1o secure o revolving
crodit loan unless and until Zoch-toan is convetted tu an installment loan (as
provided in the Agreement), an | sball secure nolonly preseatly existing indehbt-
ziness under the Agreement but 280 {ituce advances, whether such advances
are obligatory or to be made at the opitof Mortgagee, or atherwise, as are
made within 20 years from the date hereof 4o ibe same extent asif such future
advances were made un the date of the exceatiin of this Morigage, although
there may be no advance made at the tme of Cxecntion of this Morigage and
although there may be no indsbledness secated herely Gutstambing a1 the e
any advance is made. The fien of this Mortgage shall B0 vt as o all wdebted-
nes secired herehy, icluding Tuture advanges, from the e its fifing for
record in fhe recorder's of registrar'soffice of the county in Gluch the Property
is located. ‘The wiad amount of indebiedness secured herehy may ncrease of
decrease from time t lime, but the 1ot unpaid principathalanee Slchied-
s secured herehy (including dishursements that Mortgagee may makeioder
this Murigage, the Agreement, of agy other document wath respaat there/o)al
any one time outstanding shall pot exceed the Maximum Credit Amount, ples
interest thereon, and any disbursements made for payment of titxes, specia
assessmetly, or insurance on the Property and interest on such disbursements
(all such indebtedness bemg hereinafier referred to as the maxmum amount
secured hereby). This Mostgage shait be valid and have priority to the extent of
the maximum amount secuted herehy over all subsequent hens and encum-
branees, including statulocy licns, exceptiag sulely taxes and aseessments levied
on the Property given prierity by law.

18. Conversion to Installment Loan. Pursuan! to the Agreement, Mort-
gagee may terminate the Agreement and convert the outstanding indebiedness
incusred thereupder 1o an instaliment loan bearing intercsl at the rate set forth
in the Agreemeni and payable in monthly instalimenits of principal and inferest
over a period of pol less than ane year and which shall, in any event be due and
payablc on ot before 20 years after the date of this Mortgage. This Mortgage is
given to and shall secure such installment Joan.

Siate of Minois
County of

N
Ot /-(
:/;, o7 .«.&::”1.

) e
. K opn we f (#
mat DONALD H. OR

M Mortgagor's breach of any covenantor
] nfhis wggx incynting the covenanis 10 pay when
duJunystimy sécurdd by tis Mottgage, or the oceurrence of an Evenl uof
Defaultunder the Agreement, which Fveats of Defaultare incorporated herein
by this reference as though set forth in fuli herein, Mortgagee, al Morlgagee's
option, may declare all of the sums secured by this Mortgage 10 be immediately
due and payable without further demand, may terminate the availubility of
{oans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Mortgagee shall notify Morigagor st least 30 daysbefore
instituting any action leading lo repassession or foreclosure {except in the case
of Mortgager's abandonment of the Property or other extreme cireumsiances).
Mortgagee shallbe enlitled to collectin wch peoceeding all expenses of foreclo-
sure, including, but not limited 1o, reasonable attoreys’ fees, and costs of
dovwmentary evidence, abstracts, and title reports.

All remedies provided in this Mortgage are distinct and cumulative o any
ather right or remedy under this Morigage. the Agreement, or afforded hy law
or equity, and may be exercised concurrently. independently, or successively.

20. Assignment of Rents; Appointment of Rectiver; Mortgagee in
Pussession. As additional sceurity hereunder, Mortgagor hereby assigns to
Morigagee the rents of the Property, provided thas Mortgagor shall, prior to
acceleration under paragraph 19 hercof or abandonment of the Property, have
the right to eoftect and relain such reats as they become due and payable.

Upon acceleration under paragraph 19 hereof or abandoament of the
Property. and at any tme prior to judicial sale, Morigagee, in person, by agenl.
or by judicially appoinied receiver, shall be entitled to enter upon, take posses-
st of and manage e Property and to collect the seats of the Peaperty
including those past due. All rents collected by Morigagee of the reveiver shall
be applied first o payment of the cous of management of the Property and
collection of rents including, but not timited to reeeiver’s fees, premivms on
receiver's bonds, and reasonable attorneys’ fees, and then to the sums secured
by this Mortgage. Monigagee and the receiver shall be liable to account only for
thase rents actually reecived.

21. Release, Upon payment in full of all amaunty securedd by (hu Mortgage
and termination of the Agreement, Morigagee shall release this Morlgage
without charge toMorigagor. Martgagee shall pay all costsof recordation of the
welense, if 2y

2>, Walver of Homestead. To the exten! permitted by law, Mottgagos
hern; roleases and waives all rights under and by virlue of the homestead
exemptior wws of Hhnois.

IN WITNESS WI{EREOF, Morigagor has exccuted this Morigage.

Llonged . Zien bitr

Mongagor pONALD H. CREENBERG 7
N 4

' -\19,“,{‘\? -0

—t
"!\l"

JOYCE S. GREE V.:FRG

. aNotary Publig in and for said county and stale, do herehy certify
4_h15 ¥ 11£= appearcd before me this day in person, and

acknowledged that __THEY
purposes therein set forth.

| ZA-

signed ake! dElivered the said instrument as

THEIR free and volunilary act, for the uses and

Given under my hand and official seal, this day
My commission £xpires
Mail To: The Norihern Trust Company
An
50 South LaSalle Street
Chicago,
Hlinoks 60675

W0 (R 10/09)
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3. Charges; Liens. Morigagor shi{lil p; N@)l;n j"\uﬂ I
ments, and other charges, fines. and impositions atirbutabie 1o the Property

that may atiain 8 priority over this Mortgage, deaschold payments ar ground
rents, if any, and all payments duc under any mortgage disclised by the tle
ipsurance policy insuring Muclgagee's inlerest s the Property (the “First
Mortgage™), ff any. Upon Monigagee's recuest. Mongagor shall promptly
furnish to Morigagee receipts evidencing payments of amuunts due uader this
paragraph. Morigagor shall promptly discharge any lien that has priotity over
this Mortgage, except the lien of the Viest Mortgage: provided, that Morigagor
shall pot be required to discharge any soch lien so long as Mortgagor shall agree
in writing 10 the paymen\ of the obligation secured by such lien in a manner
acceplabie (o Morigagee, or shall in good faith contest such en by, or defend
enforcement of such fien in, tegal proceedings that operate 1o prevent the
enforcement of the lien ot forfeitute of the Propenty o nay part thereof.

4. Hazard insurance. Mortgagor shall keep the improvements row cast-
ing nr hereafter erected on the Propenty msured agamss Joss by fire, haands
included within the term “extended coverage™, and such other hazaids as
Martgages may requise and insuch ntmotnixnd for such periods as Mortgagee
may require; provided, thed Mortgogee shall not requzee that the amount of
such coverage exceed thioome unt of coverage requited 1n pay the total amount
secured by this Mortgage, ki priot hens and co-mnssrance il account,

“The insurarice carrier providiipihe insurance shalt be chosen hy Mortga-
gor and approved by Murigager (which approval shall not be unreasonably
withheid). All premiums on insurance baliaes shall be paid in a himely manner.
Al insurance policies and renewals theseol mall be m form acceprable 16
Martgagee and shall include 3 standard arorigar'e clavse i favor of apd in form
acceptable 1o Morigegee. Morigagot sha'l {rompas fuemsh to Morgagee ol
repewal notices and ail recepts for paad prenuums. Tath? coantof loss Moriga-
got shall grve prompt notiee o the istrsnee carmer and M tortpacee. Marfpages
may make proof of fcas of net made prompily by Mortgaecr.

Unleys Monigagey and Monigagor i mwise aprev i whitiny insazance
proces Js shall be gpphed 1o testoration o tepaar of the PropciyQainaeed.
pravided such restacaiion of repair is cennonueally feasible and the wledneal
this Mortgage s w0t thetehy impateed. 1 sueh restorshon o fepiase (8 pedd
ecanomically feasible or if the secuniy of this Mortgape would be wopaired  the
msurance proceeds shall be appled (o 1he sums secured by this Mortgage, with
the excess, if any, paid 1o Mortgapor. If the Property is abandoned by Mortga-
gor of if Marigagar fails to respond to Mongagre withan 30 days from the date
nolice is mailed by Mortgagee to Morigagor, thist *“e insurance carmicr offers 1o
setlle 3 claim for iasurance benefits Motigagee s guthorized o collect and
apply the insuranee proceeds at Mortgagee's option either (o restoralion o
repar of the Property or 1o the sums scewred by this Morigage.

Unlexs Mortgagee and Morigagor othetwise agree in writing, any such
applicationof proceeds to principal shall not extend or pastpone the due date of
the payments due under the Agreement or change the amount of such pay-
ments. under paragraph 19 hereof. the Property s acquiced by Mongagee, all
right. title, and interest of Morigagat inand toany insurance policies and in and
10 the proceeds thereof resulting from damage (¢ the Property priof to the sale
or acquiaition shall pass to Mortgagee 10 the extent of the sums secured by this
Morigage immedialcly prior 1o sech ssle or acquisiiion.

5. Presecvation and Maintenance of Property; Leaseholds; Condo-
miniums; Planned Unit Developments. Mortgagor shall keep the Prop-
erty in good repair and shall ot commit waste or permit impairment or
deterioration of the Property and shal] comply with the provisions of zny lease if
this Mortgage is on » Jeasehold, If this Mortgage is op 5 unit in a condominium
or a ptanned unit developmen). Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenanis creating or governing the con-
dominium or planned unit developmend, the bylaws and regalations of the
condeminium or pianned unit development, and constituent documents, 1 a
condontinium or planned unit developmen rider is executed by Morigagor and
recorded together with this Mortgage, the covenanis and agreements of such
rider shall be incorpurated into and shall nmend and supplement the covenanis
and agrecments of this Mortgage as if the rider were a part hercol.

6. Protection of Martgegee's Security. If Murigagor fadls to perform
the covenanss and agreements coniained in this Mortgage. or if any action or
proceeding is commenced that materially affecis Mortgagee's interest in the
Properiy,inciuding, but not limited 10, any proceeding by or o behatf of a prior
mortgagee, eminenl domain, insoivency, code enforcement, or arrahgements
or proceedings involving a bankrupt or decedent, Martgagee, at Mortgagee's
oplion, upon patice 1o Mortgagor, may make such appearances, dishurse such
sums and take such action as i necessary ta protect Morigagee's inferest,

mg h‘! not 1-.h
) i th r0| '1kc

wemen! of reasonnble attorneys’ fees and
p.nn

Any amounts disbursed by Mortgagee pursuant to 2us paragraph 6, with
imerest thereon, shali becortie addional indebiedness of Mortgagor secured
by this Mortgage. Undess Morgags atid Maglpagee ageee 10 olher terma of
payment, such amsounts shall be payable upon Mortgagee's demand and shatl
bear intesest from the date of disbursemezt ut the rate payable from time 10
time on nuistanding principal under the Agreement, Nothing contained in this
paragraph O shail require Mongagee vooncur any expense of take any achon
hereunder.

7. Inspertion, Morigagee may miske of citise 3o be made reasonable ents s
upon and anspectians af the Property, provided that Mortgagee shahl give
Mongsgor nolice prior 10 any sueh inspeclion spectying reasonatle caise
therefor related 1o Mortgngee's interest us the Property

R Condemnation  The proceeds of any award e chiim for damages, direet
of consequential, in connrction with any contennation or other taking of the
Property, of part thereod, or for conveyance 1 ler of condemnation, are
hereby amsigned amd shafl be puid e Morgagee. Tnthe event of 4 total laking of
the Praperty, the proceeds shall he applied b the sums secured by this Mort-
gage, with the vseess, o any, paod o Mortgagor. In the evend of partia) 1aking of
the Property. that fractonof the proceeds of the award with i nuenerator el
o the (otal of Loans and other amounts scoured unmediatedy before the taking,
and a denominator equat to the value of the Property imniediately before the
taking. shall be applied 10 the sums sceured by this Morigage, and the excess
paid 10 Mortgagor.

11 1he Propertyis shandoned by Mortgapgor or if, after ootiee by Mo tgee
wrMopgagor it the condemnor has offered o make anawaid or setile a clam
fur damiages, Mertgagor fass W respond 1o Mortgagee wishin 30 days after the
date such nutiee s manded, Moatigee s authotized o cotlect amd apply the
proceeds, a1 Nortipee s obton, cither 1 restaraon or e pat of the proper Ly
of o e sutes secpned By s Mortpag

Cintess Meagagee amd Mongagor otherwise agree wy witing, any sich
wppheationabpocecds foprinepad shall notextemt oo postpaee the doe date of
the araount due pades the Agreement or chiange the amount of such payments,

o Mongagor Not Released, No extension of the hme for payment of
riodification of any ether term of the Agreement or this Mortgage pramied by
Nsrrgnnee i any sucressor 1 inderest of the Morgagor shall operate to
telese, i any manner, the Hability of the original Martgagor and Mortgagar's
successo’s ir interest. Murtgapee shalk pothe required to commence proceed
ings agains sach suceessor of tefuse 1o exiend time for paymeat ot otherwise
modity by reayin of any demand made by the original Morigagor and
Morigagor's sucvessorin inferest.

10, Forebenrance Ly Siortgagee Not a Waiver. Any forchearance by
Meorigagec in exercising iy Fzm or remedy under the Agreement, hereunder,
or otherwise afforded by appliatic baw, shatl pot be 3 waver afar preclude the
excreise of sny such right or remody. The pracurement of insurance of the
payment of taxes o other liens or chargrs oy Mortgagee shall not be a waiver of
Moarigagee's fight 10 accelerate the ma urity of the indebledness secured by this
Mortgage.

11, Successors und Assipas Bound; Joird ond Severnl Liability;
Captions. The covenants and agreements hereia contained shall bind, and
the rights hereunder shall inure to. the respective saccessors and assigns of
Maorigager and Marigagor, subject to the provisions of paragraph 16 hereof.
All covenarts and agreements of Mortgagor shall be join! and several. The cap-
tions and) headings of the parsgraphs of this Morigage are for convenience only
and are not 1o be used to interpret or define the provisions hereof,

iZ. Legislation Affecting Mortgagee’s Rights, If enactmen or expiration
of applicatie Inws has the ellect of rendering any provision of the Agreementor
thix Morigage unenforceable according 1o its 1erms, Morigagee, at its option,
may require ithmediate payment in full uf alf sums secured by this Morigage and
may invoke any remedies permlied by paragraph 19,

13. Notice. Vxceptforany notice required upder applicable taw to be given in
ancther manser, (a)any notice to Mo tgagor provided for in Shis Morigage shadt
be grven by mailing such nolice by centified mail nddressed to Morigagor s the
Praperty Address or a1 such other addreas as Mortgagor may designate by
nofice In Mortgagee as provided herein, and (b) any nalice to Morigagee shafl
be given hy certified mail, ceturn receipt requested, to Morigagee's address
stated herein or to such other adireas as Mortgagee may designate by notice to
Morigagor as provided herein, Any notice provided for in thi. Mortgage shalf
be deemed 10 have been given (o Mortgagor or Morigagee when given in the

AN TN o




