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{Nome)
1330 K. HIBLEY BLVD., DOLTON, IL 60419
(Mdiew)

8 YEARS

MORTGAGE J906111

THIS MORTGAGE ls made thls 16TH dayof AUGUST .

19 90 , between the Mortgagor, MARION W, TAYLOR, A WIDOW ———
——mm—- - ——— =« (herein ''Borrower''), and the Mortgages,

CALUMET FEDERAL SAVINGS AND LOAN ASSBOCIATION OF CHICAGO -
- S —— ——— . & corporation organized and
oxisting under the laws of THE UNITED STATES OF AMERICA +
whose address ia 1350 FEAST SIBLEY BOULEVARD
DOLTON, ILLINOIS 60419 (herein ‘Lender'’).

WHEREAS. Rorrower i3 Indebted to Lender in the principalsumof U.S. $  10,000.00 -
which Indebter wes; is evidenced by Borrower's note dated AUGUST 16, 1990 and extensions and renewals
thereof (herein ''Nr2e™), providing for monthly Instaliments of principal and interest, with the balance of indebtedness.

il not svoner paid, due wnd payable on SEPTEMBER 1, (998

To SECURE to Lindze the repayment of the indebtedness evidenced by the Note, with interest thereon: the paymaent
of all other sums, with in ¢1=3’ thereon, advanced in accordance herewith (o protect the security of this Morigage; and
the performance of the covel:an . and agreements of Borrower hetein contained, Borrower does hereby mortgags, grant
and convey to Lender the follo vi'ip Jesctibed property located in the County of CO0K . State of

lilinola:

ITEM 1.
UNIT 162 AS DESCRIBED IN SURVEY -DELINEATED ON AND ATTACHED TO AND A PART OF A DE-
CLARATION OF CONDOMINIUM OWNERSHIP RWGISTERED ON THE 9TH DAY OF DECEMBER, 1968 AS

DOCUMENT NUMBER 2425306,
Tier 2.

AN UNDIVIDED 4.09X INTEREST (EXCEPT THE ’'wiTS DELINEATED AND DESCRIBED IN SAID SUR-
VEY) IN AND TC THE FOLLOWING DESCRIBED PIEM1SES: .

Ve .
LOT SIX (6) IN HOLIDAY TERRACE BEING A SUBDIVISTON OF.PAiT OF LOT 1 AND PART OF LOT 2
IN THE SUBDIVISION OF THE SOUTHEAST QUARTER (i) OF THE SOUTHEAST QUARTER (1) AND THE
SOUTH HALF (}) OF THE NORTHEAST QUARTER (}) OF TYNE SOUTHEAST QUARTER (}) (EXCEPT THE
NORTH 8 RODS OF THE EAST 80 RODS OF THE SOUTH HALF (}) OF THE NORTHEAST QUARTER (1)
OF THE SOUTHEAST QUARTER (})) ALL IN SECTION 25, TUWNSMIP 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERTDIAN, ACCORDING TO PLAT OF SAD LOLIDAY TERRACE REGISTERED IN
THE OFFICE OF THE REGLISTRAR OF TITLES OF COOK COUNTY, ilLVSINOIS, ON AUGUST 14, 1964,

AS DOCUMENT NUMBER 2166228,

PERMANENT TAX I.D. #: 29-25-405-028-1019

which has the address of 2306 HOLIDAY COURT #162 LANSING
IStient) Ity

Ilinols 60438-165% {herein ''Property Address'’);
1 Coe|

TOGETHER with all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances and rents ail of which shat! be deemed to be and remain a part of the property covered by thix Mortgupe:
and all of the foregoiny. together with sald property {or the lessehold estate If this Mortgage is on a leasehold) are
hereinafier referred to as the " Property.”

Borrower covenants that Borrower is lawlully selsed of the estate hereby conveyed and has the right to morigage,
grant and convey the Property. and that the Property is unencumbered, except for etcumbrances of record. Borrower
covenants that Borrower warrants and will defend generaily the title to the Property against all cinims and demands.,

subject to encumbrances of record.

ILLINGIS -SECOND MORFGAGE - 1780 — PNMA/EHLME UNIFORM INSTAUMENT

°-” i VAP MORTAAGE FORMS ¢ (1131 782 470G » (20D §31. 2291
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to relense, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings ngainist such successor or refuse to extend time for
payment or otherwise modify amortlzation of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borruwer's sucvessors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, ot otherwiss afforded by applicable law, shali not be a waliver of or preclude the exercive of any such right or
remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers. The covenants and agreements herein
contalned shall bind, and the rights hereunder shall Inure to. the respective successors and aasigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does hot execute the Note, {8} i3 co-signing this Mortgage only to
mortgage. grant and convey that Burrower's intetest in the Property to Lender under the terms of thls Mortgage. (bl s
not personully Hable on the Note or under this Mortgage. and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any uther accommodations with regard tu the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrowet’s intstest in the Propenty.

12. Netice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for tn this Mortgage shall be given by delivering It or by mailling such notice by certifled malil
sddrossed 1o Boriower st the Property Address or at such other sddress as Borrower may designate by notice to Lender
as provided helein. and (b) any notice to Lender shall be given by certified mall to Lender's address stated herein or to
such other addres? au Lender may designate by notice to Borrower ns provided hereln. Any notice provided for in this
Mortgage shall be diem ed to have been given to Borrower or Lender when given in the manner designated heroin.

13. Govaening La’<} Severability. The state and local laws applicable to this Mortgege shall be the laws of the
Jurisdiction in which (ho @operty s located. The foregoing sentance shall not limit the applicabifity of Federal law to
this Mortgage. 1n the event .ta-2 any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given sffect without the vonflicting
provision, and to this end the proviaions of this Mortgage and the Note arc declared to be severable. As used hersin,
;colu“. “eapenses’ and attorneys’ Tres' Include all sums to the extent nof prohibited by applicable taw or limited

erein,

14. Borrower's Copy. Borrower shull be furnished a conformed copy of the Note and of this Mortgage at the time of
sxecution or after recordation hereof.

15. Rehabiiltation Loan Agreemaent. ba=r-ver shall fulfili ali of Borrower's obligations undet any hame rehabilita-
tion, improvement, repair, or other loan agres.ve it which Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and dellver (o Lzader. in a form acceptable to Lander, an assignment of any
rights, claims or defenses which Borrower may have 2jainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transter of the Property or a Benelicial [ntere | in Borrower. I all or any part of the Property or any interest
in it is sold or iransferred (or if & beneficial interest in Bt owver Is sold or iransferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, 4t its option, require immediate payment in full of ail
sums secured by this Mortgage. However, this option shall ne. be exercised by Lender if exerclse is prohibited by
federa! taw as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower pot/ce of aceeleration. The notice shall provide a
period of not lesa than 30 days from the date the notice is delivered or /=ailed within which Borrower must pay all sums
secured by this Morigage. If Borrower lalls to pay these sums prior to the eipiration of this petiod, Lender may in-
voke any remedies permitted by this Mortgage without further notice o demund on Borrower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anu sgree us follows:

17. Acceleration; Remedies. Except as provided In parsgraph 16 hereol, up:v Borrower's breach of any cove-
nant or agresment of Borrowsr In this Mortgage, including the covenants (o pay w':an due any sums secured by this
Mortgage, Lander prior to acceleration shall give notice to Borvower as provided In paraz aph 12 hereof specifylng: (1)
the breach; (2) the action required to cure such breach;: (3) a date, not less than 10 days fioix the date the notice s malied
to Borvower, by which such breach must be cured) and (4) tha fallure to cure such breach on 7¢ uviore the date specilied
in the notice may result in accelerstion of the suras secured by this Mortgage, foreclosure Ly Jv di~ial procesding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelrntwn and the right o
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrowsr o acceleration and
foreciosure. If the breach ls not cured on or before the date specified iy the notice, Lender, at Laadkie's option, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further dawand and may
foreciose this Morigage by Judiclal proceeding. Lender shall be entitied to collect In such procesding all expenses of
foreciosure, including, but not timiled to, reasonable attorneys’ fees and coste of documentary evidence, abstracts and
tithe reports.

13. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Morigage
due to Borrower's breach, Borrowsr shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants ar sgreements of Barrower contained In this Mortygage: (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and sgreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, Including, but not limited 10, reasonable attorneys’
foos; and (d} Borruwer takes such actlon as Lender may reasonably require to assure that the tien of this Morigage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurted.

19. Assignment of Rents: Appointment of Receiver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under parugraph 17 hereof or
abandanment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceloration under paragraph 17 hersof or abandonment of the Property, Lender shall be entitled to have s
teceiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Propetty including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
managemant of the Property and collection of rents, including, but not limited to. recelver's fees, premiums on recelver's
bonds and teasonable attorneys' fees, and then (o the sums secured by this Morigage. The recelver shall be liable 10
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