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MORTGAGE 010039961

THIS MORTUZOE (“Security Instrumont”) s yiven on _ AUGUST 21 1980
The mortgugor Iy .”J,QB_B!,..E.!_..ﬁgﬂg,_ﬂ}‘.‘,’? ..3,9_&“ R "HOWE, HIB WIFE .

{“Borrower"). This Secucity Instrument in given to T.:CL‘PEBFE_LIEPE‘SBL_M@S?E‘ -
RPN 5 N e me i ey, wehich |a organized and existing
uitder the laws of —.[rh 54‘§') GTATES OF l““rc u“‘h SR Ii addroas s e P

"1 BOUTH DEARBGRS - CHICAGO, TLLINOT ? we o

HBorrower owes Lender the peaisal s of BIXTY THOUOAND

AND NO/ 100 Dollam (LS. 3 60,000:00 piia dotn in ovidencesd by Norower's e
dintec) the anene dnie ta Ihie Necnwrir Ny, whiel provides for montbly paymenta, with the full debit, 10w
pald eurlior, due and payable on UW'FE'H\#.R lf' Bbbb . Ihin Security fnstrviment sectives to Lodler: (0} the
repayment of the debt ovidenced by the Moss, with Interest, and nll renowals, extonsiony and modifleations; {(b) the paymen
of all other suma, with lnteren, sdvanced ‘und=auragraph 7 10 protect the security of thin Security Tnatrument; amd (v) the
peeformance af Horrower's cuveranta and agrieme.is under 1hie Security Instrunent and the Note. “Edm purpose, Borrower
duer hereby morigage, grant snd convey 1o Londar the following described property located in - Y50 00

County, Hlinuls;

LOT 388 IN 'THIRD AUBTIN BOULEVARD ADDITION ‘'O BOULEVARD MANOR,
BEING A SUBDIVISION OF THE BOUTHFARST 1/4 OF THE BOUTHEASBT 1/4
OF BECTION 32, TOWNBHIP 39 NORThL. RANGE 13, EABT OF THE THIRD
PRINCIPAL MERIDIAN, IN COOR COUNTY, ILLINOIS.

("l aﬁdnr"'i.

16-32-41 a—ozv%—

which haa the addrean of __"ﬂ.lugﬂllmmgaﬁg’gnw . SICERQ %

Minois .__80630 ("Property Address”);
12ip Cone)

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, righta, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of thc foregoing is referred to
in this Security Instrument as the “Property”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right (o mortguge,
grani and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against ali claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenanis with limited
variations by jurladiction to constiiute a uniform security instrument covering real property.

ILLINOIS -~ Singie Family — FNMA/FHLMC UNIFORM INSTAUMENT

Form 3014 12/83
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pay the promiums required to maintain the insurance in effect until such time as the requirement for the insurance terminates
in accordance with Borrower’s und Lender's written agreement or applicable law.

& lrspection. Lender or its agent may make reasonable entries upon and [nspections of the Property. Lender shull give Bor.
rower notice at the time of or prior to an inspection specifying reasonnble cause for the inspection.

9. Condemuation. The proceeds of any award or clalin for dameyes, direct or consequential, in connection with any condem-
nation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby ussigned and shall
be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, In the event of n partial taking of the Property, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Security Instrument shail be reduced by the amount of the proceeds
multiplied by the following fraction: (a) the total amount of the sums yecured immediately before the taking, divided by (b) the
fair market value of the Property immediately before the tuking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor offers to make
an award or settle a clalm for damuages, Borrower fails to respond to Lender within 30 days after the date the notice s given,
Laender |3 authorized to collect and upply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in puragraphs | and 2 or change the amount of such payments,

10, Borrower N7« Delensed; Forbesrance By Lander Not n Walver. Extension of the time for payment or modification of
amortization of the s secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operale to release L Mabitity of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence proceedings ayeiie’ any successor in interest or refuse to extend time for payment or otherwise modily amortization
of the sums secured by this Seorrity Instrument by renson of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbeurance by Cvider in exercising any right or remedy shall nhot be & waiver of or preclude the exercise of ahy
right or remedy.

11, Successors and Axsigns Boun/: Joint and Severul Liabllity; Co-signem. The covenants and agreements of this Security
Instrument shall bind and benefit the saccessors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's covenants and agreeiments she’y be joint and several. Any Borrower who co-signs this Security Instrument but does
not execute the Note: (1) Is co-signing this-37¢arity Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Sevurity lnyrcunent; (b) is not personally obligated to puy the sums secured by this Security
Instrument; and (c) agrees that Lender and any nther Borrower may agree to extend, modify, forhear or make any accommoda.
tions with regnrd to the terms of this Security Instiutient or the Note without that Borrower’s consent,

12. Loun Charges. I the loan secured by this Security instrument is subject 1o a law which sets maximum loan charges,
and that law Is finally interpreted so that the interest o2 'ciner loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (4) any such loan ¢aarge shall be reduced by the amount necesvary to reduce the charge
to the permitted timit; and (b) any sums aiready collected Irom Porrower which exceeded permtitted ltmits will be refunded to
Borrower. Lender may choose to make this refund by reducing the reincipal owed under the Note or by making s direct payment
to :orr:wl:l 1f & refund reduces principal, the reduction will be t’es e ss a partial prepayment without any prepayment charge
under the Note,

13, Legisintion Affecting Lender's Righta. [T ennciment or explratio’: of applicable Inws has the effevt of rendering any provi-
sion of the Note or this Security Instrument unenforceable necording totr cermy, Lender, at [ts option, may require immediate
payment In full of all suims secured by this Sevurity Instrument and may Ihvoke ay remedies permitted by paragraph 19, [T Lender
exercises this option, Lender shall take the steps specified in the second pamgran of pamgraph 17,

14. Notices. Any notice 1o Borrower provided for {n this Securlty Instrumoent sazll be given by dellvering it or by mailing
it by first cluss mail unless applicable law requires usce of another method. The notze shall be directed to the Property Address
ot any other address Borrower designates by notice to Lender. Any notice to Lender (hall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any rotire provided for in this Security Instru-
ment shall be deemed to have been given to Borrower or Lender when given as provided {n this paragraph.

18. Governing Law; Sevembility. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Securlty Instiumesit.or the Note conflicts with
applicable law, such conflict shall not affect other provisions of thils Security Instrument or the M ote which can be given effect
without the contlicting provislon. To Lhis end the provisions of this Security Instrument and the Noto-atr dzclared 10 be severable,

16. Borrower's Copy. Borrawer shall be glven one conformed copy of the Note and of Lhis Secuzity [nstrument.

17. Temnsfer of the Property or n Benelicinl Interest in Borrower, [F all or any part of the Property or any interest in |t is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naia’ o person) without
Lender’s prior written consent, Lender may, at Its option, require immediate payment in full of all sums securso by this Security
Instrument. However, this option shall not be excrcised by Lender i exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
iess than 30 days from the date the notlce is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. {f Borrower fails to pay these sums prior to the expiration aof this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Borrower.

18, Borrowsr's Right to Reinatate. [T Borrower meets certain conditions, Borrower shaill have the right to have enforcement
of this Security Instrument discontinued at any time prior to the carlier of: (s) 5 days (or such other period us applicable taw
may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument;
or (b) entry of u judgment enforcing this Security Instrument. Those conditions are that Borrower: (8) pays Lender all sums which
then would be due under Lthis Security Instrument and the Note had no accelerntion occurred; {b) cures any default of any other
covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, Including, but not limited to, reasonable
attorneyy’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue un-
changed. Upon reinstatement by Borrower, this Securlty Insirument and the obligations secured hereby shall remadn fully offective
as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs

13 or 17.
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