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&3 First llinois Bank & Trust °© ° 3905755

First llinois *“Home Equity” Mortgage

THIS MORTGAGE is made this _ First . dayof _August ., 19_.90 . bythe
undersigned ("'Borrower"'} in favor of First lllinois Bank & Trust (“Lender”)

WHEREAS, Borrower is indebted to Lender in the principal sum of Twenty~Thousand and 00/100 .
— . Doltars($. 20,000.00. . . .)whichindebtedness is evidenced by Borrower's “Home_Equny"
Line of Credit Mortgage Note dated _August 1,-.1990.._. . ("“Note")providing for maonthly installments of interest,
with the balance ¢} 1he indebtedness, it not sooner paid, due and payable on the last business day of the sixtieth (60th) full
calendar month foliowing the date of this Morigage;

TO SECURE (e Lur-er (a) the rapayment of the indebtedness evidenced by the Note (which at inceplion Is in excess
of $5,000.00), with inlerzt ¥ iecgon, the payment of all other sums, with interest thereon, advanced in accordance hergwith
to protect the security of this Mcdaage, and the performance of the covenants and agresments of Borrower herein contained,
and in the Loan Agreement of evers Jale between Lender and Borrower or its beneficiary. if applicable (**Agreement’), which
terms and provisions are incarpor2.£4 herein, and (b) the repayment of any future advances, with interest therecn, made to
Borrower by Lender pursuant to paragreun, 18 hereof (“'Future Advanoes;;). Borrower does hereby mortgage, grant and convey
to Lender the following described props: o ocated in the County of ook , State of llinois legally
described on Exhibit ‘A" attached hereto, waci: has the address of 3216 Lawn Avenue

Western Springs, Illinois 60538 -{"'Property Address’);

LEGAL DESCRIPTION

Lot fifty-eight (58) in Block Ninece:n (19) in sald Western Springs
Resubdivision of part of East Hinsdaie; a Subdivision of the East Half ()
of Section 6, Town 33 North, Range 12, Eist of the Third Principal
Meridian, together with that part of Sections 31 and 32, in Town 39 North,
Range 12, East of the Third Principal Meridis~, lying South of the Chicago
and Naperville Highway and West of the East .ine of Section 6, Town 38
North, Range 12, East of the Third Principal Meridian, produced North to
sald Highway,

Pl [ ol
Ch700
PIN 18-06-205-016 SJ

fo1he Property which may attain a priority over this Mortgage. Barrower shall promply furrie’ & Lender receipts
evidencing such payments. Borrower shail promptly discharge any lien which has priority over in's Mortgage other
than the Prior Mortgage (and as to said Prior Mortgage shail pay all installments promptly); provided, that Bor-
rowar shall not be required to discharge any such lien so long as Borrower shail agree in writing to the payment
of the obligation secured by such lien in a manner acceptable to Lender, or shall in good faith contest such iien
by. or delend enforcement of such lien in, legal proceedings which operale to preven! the enforcement of the
lien or forfeitura of the Property of any part thereof.

. Hazard insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against ioss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lender may require and in such amounts and for such pericds as Lender may require; provided, that Lender shall
not require that the amount of such coverage exceed that amount of coverage required to pay the sums secured
by this Mortgage and the Prior Mortgage.

Instrument Prepared by: John P, Fonck
and to be returned (o First llinois Bank & Trust

8760 W. 159th ST PO _Box 218
-Orland Park,-Illinois 60462

_18-06-205-016 . __ o

‘Mmm
Real Estate Tax I.D. No(s).:

1
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Upon aces %QE a;F stht LAalnn nG@ Rpr and at any time grior to ma\

equranonot of redémppion following :udwcual sale, Lender, in person, by agent or by judicially appomted

receiver; shall’ be ntitled to enterupon, take po on of and manage the Property and to collect the rents of
the Progerty mcl ng phslrzue Ajirents by Lender or the recewer shall be gpphed first to paymem .
of the cos'ls of mbhage entpft Property: and@ectnon of rents, including. but not liritl to recaiver's lees,

s afid reasonable ey's fees, and then to the sums secardd by this Mortgage. €
Lended and thefreceivef shail b llabié tg dccoug®nty for those rents actually receivedCry

. Upop refu o Borrdwer(or er's beneficiary. |f appljcable). Laﬁ,a&end&r‘sopuon

sJa s_u'fdh; Future A%ances, with interest
oy prcsritisory ndtes stating That the said notes are
shuked by the priori m ortgage. At no time shalt the
this Mogigage freySums advanced in accordance
exbaed twice the oruganal amount of the Nots.

paym 2 allsums secured by this Mortgage, Lender shall release this Mortgage and if required
y ail agplicable expenses mcluding recording tees reialive thereto Borrower shall, however, pay
{eeto Lender in an amouni specifiedin the Loan Agreemnt of even date executed by Borrower (or its
beraficiary, if applicable). ' ¢ ¢
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20 Waivyr ot Homestead. Borrower hereby waives all right of homestead exemption in the Property.

21. Exculpate/y. n the event the Borrower exacuting this Mortgage 1s an lllinos iand trust, this Morlgaga 1s executed
by Borrower, (! personally, but as Trustee aforesaid in the exercise of the power and authonty conferred upon
and vested in it 23 si:ch Trustee and the Borrower hereby warrants that it possesses full power and authornty to
executs this nstrumaunt and it is expressly understood and agreed thal nothing contained heren or i the Note
shall be construad as creeting any liability on the Borrower personally to pay the Note or any interest, late charge
or pramium that may accny f*ereon, of any indebledness secured by this Mongage. or to perform any covenant,
either express or implied heqsin rontained, all such liatiity, d any, being expressly waived by Lender and by every
person now or hereafter claining any right or secunty hereunder, and thal so far as Borrower 1S parsonally
concemed, the legal holder or how'ars of the Note and the owner or owners ot any indebiadness secured hereby
shall look solety to tha Property herehy imortgaged, conveyed and assigned to any olher security given at any
time 10 secure the payment therect.

IN WITNESS WHEREOF, Borrower has executed! this Morigage.
F’,\)PR ER:

1.- ?ﬂéz@.& A

For information Purposes:

Prior Mortgage in favor of: ___ N/A - e N
Recorded on N/A .18 .as Document No.:, ( N/A_
Original Dett: § N/A Present Debt: NA..

State of N/A TR |
Countryof _NA )

l, ___tj AM" NH , a Notary Public in and for said County, in the State aftoresaid,

oo Hergay cerTFvmar K itidw L Vlae Tnagsn 4D CHEOLYR PIAC IR TSI,
BAVYI 417/ B DR Y Y0 -, | 1 T <

personally known to me tobathesame personS . .. whosename S Ghr subscribed to the
foregoing instrument, appeared belore me this day in person and acknowledged that L
signed, sealed and delivered the said nstrumentas . 7&d:0. . free and vorumany act. for the uses and
purposes therein set forth, including the release and waiver o the right of homestead.

[+ -

Given under my hand and notariai seal this ' >

wQFFICIAL SEAL™
lanet Bell o
Notary Public, siate of NHnOIS

SOHW & DT BroE ONDEKR | b“*mn' 'SS'O“ Elu“es ‘2 5193

H-4(L)-11/86
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Barrower Not Released, Extension of the ime for bhyrmint ofm
by this Morgage granled by Lender to any successor in interest of Borrower shall not operate to release in any

manner, the liabiiity of the originai Borrower and Borrower's successors in interest. Lender shalt not be required
to commence proceedings against such successor or refuse to extend time for payment or otherwise modity
amortization of the sums secured by this Mortgage by reason of any dermand made by the oniginal Borrower and
Borrowet's successors in interest.

Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any righl or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy. The procuremant of insurance or the payment of taxes or ather liens or charges by Lender shal! not be
a waiver of Lender's nght to accelerate the maturity of the indebtedness secured by this Mortgage.

Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumutativn to any other right or
remedy under this Morigage or alforded by law or equity, and may be exercised concurrently, independently or

successively.

Succesors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements harein
containea shall bind. and the rights heraunder shall inure 10, the respective successors and assigns of Lender
and Borrower. Alt covenants and agresments of Borrower shall be joint and several. The captions and headings
ol the paragraphs of this Morigage are for convenience only and are not to be used to interpre! or define the pro-

visions herec!:

Notice. Except toi any nolice required under applicable law to be given in another manner, {a) any notice to
Borrower provided tor i this Mortgage shall be given by mailing such notice by certified mail addressed 1o
Borrower at the Propeity Address or ai such other address as Borrower may designate by natice to Lender as
provided herein, and (b) any natice 1o Lender shall be given by certified mail, return receipt requested. 1o Lender's
address stated herein or to suLhather address as Lender may designate by notice to Borrower as provided
herein. Any notice provided for int this 4tortgage shall be deemed to have been given to Borrower or Lender when
given in the manner designated herein.

Governing Law; Severability. This Morsege shall be governed by the Law of the State of lllinois, including
without limitation the provisions of lllinois Flevisad Statute Chapter 17, Sections 6405, 6406 and 6407, and 312.2.
In the event that any provisions of clause of thi ; Morigage, the Note or Loan Agreement conflicts with applicable
law, such conflict shall not affect other provisions uf th's Mortgage or the Loan Agreement or Note which can be
given effact without the conflicting provision, and 1&-ibis and the provisions of the Mortgage, the Note and Loan
Agreement are declared to be severable.

Borrower's Copy. Borrower {or Borrowet's beneficiary, if apifizable) shall be furnished a contormed copy of
the Note and this Mortgage at the time of execution or alter racurdation hereol.

Transter of the Property; Assumption. if ali or any part of the Proper.y o an interest therein {including bensficial
interest in the land trust, if applicable) is sold, assigned, transferred or fiz ther encumbered by Borrower or its
beneficiary (including modification or amendment of the Prior Murtgage 10 increase the indebtedness
thereby secured) without Lender's prior written consent, of the Property is neionger the principal residence
of Borrower or its beneficiary, if applicable, Lender may, at L.ender’s option, c.ec.are all the sums secured by
this Mortgage to be immediately due and payable.

If the Lender exercises such option 1o accelerate, Lender shall mail Borrower notice of arcelaration in accordance
with paragraph 12 hereot. Such natice shall provide a period ot not less 1han 30 days {rera i@ dale the notice
is mailed within which Barrower may pay the sums declared due. tf Borrower fails {0 pay suc!i 2ums prior to the
expiration of such period, Lender may, without further notice or demand on Bofrower, invote any remedies

permitted by paragraph 18 hereot.

Acceleration; Remedies. Upon Borrower's (or Borrower's banefictary, if applicable) breach of any covenant or
any covenant or agreement of Borrower in the Loan Agreement, Note or this Mortgage. including the covenants
to pay when due any sums secured by this Morigage or as se! forth in the Note or Agreement, Lender prior 1o
acceleration shalt mail notice to Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2) the
action required to cure such breach; (3} a dale. no! less than 30 days from the date the notice 15 mailed o
Barrower, by which such breach must be cured: and (4) that failure 1o cure 5uch breach on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage, forectosure by judicial
proceeding and salg of the Property. Il the breach is not cured on or before the date specifed in the notice, Lender
at Lender's option may declare all of the sums this Mortgage to be immediately due and payable without further
demand and may foreclose 1his Mortgage by judicial proceeding. Lender shall be enlitled to collect in such
proceeding ail expanses of foreclosure, including, but not imited to, reasonable attorney's fees, and costs of
documentary evidence and lille reponis

Assignment of Rents; Appointment of Receiver; Lender in Possesaion. As additional securty hersunder,
Borrower hereby assigns to Lender the rents of the Property, provided that Borrower shaill, prior 10 acceleration
under paragraph 16 hereo! or abandonment of the Property, have the right to coliect and retain such rents as
they become due and payable. pravided. however, that such rents are applicable to thal portion of the Praperty
not occupied as the principal residence of Botrower or its beneticiary, f applicable.

GCGL306T
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The nsurance carier providing the insurance shall be chosen by Borrower subjec! 10 approval by Lender;
provided. that such approval sha not be unreasonably withheld. All premiums on msurance policies shall be
paid by Borrower making pavimeni when due, directly to the insurance casner or {he haider of the Prior Morigage.
if required.

Al insurance palicies and renewals thereof shalt be in form acceplabie to Lender and shall include a standard
morngage clause in favor of and torm accepiable fo Lender. Borrower shall promptly furnish to Lender all renewad
nohces and ait receipts of paid premiums. In the event of loss. Borrower shall give prompt notice 10 the mnsurance
carrier and Lender Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wiling. insurance proceeds shall be applied to restoration or
repair of the Property damages. providing such restoration or repair is economically feasible, the secunty of this
Mortgage 1s not thereby impaved. and the Borrower of ils beneficiary, it appiicable, intends 10 mantain the
Property as the prnincipal residence. i such restoration or repair 1s not economically feasible or if the security of
1his Mongage would be impaired, the insurance proceeds shaltbe applied 10 the sums securad by this Morigage:,
with the excess, if any, paid 10 Borrower. If the Property is abangoned by Borrower, or if Borrower faiis to respand
to Lender within 30 days from the date notice 1s mailed by Lender to Borrower that the insurance carrier offers
10 seltie a-laim for insurance benefils, Lender is authonzed to collect and apply the insurance Hroceeds at
Lender's opton either 10 restoration or repar of (he Property or 1o the sums secured by 1his Mortgage ., provided
the Propert; shall continue as the prnngipal residence of Borrower or its beneficiary, if applicable.

Ifthe Property s 2louired by Lender pursuan to the provisions hereol. ail nght, title and interest of Borrower in
and to any insuanie ohcies and in and fo the proceeds thereof resuiting from damage to the Property prior to
the salg or acquisition shall nass to Lender to the extent of the sums secured by this Mortgage immaediately prior
10 such sale or acqustica.

. Preservations and Maintenanza of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Properiva s00d repair and shail aot commit waste or permit impairment or geterioration
of the Property 1f 1his Mongage is on.aunit in @ congominium or & planned unit development, Borrower shail
pertorm all of Borrower ‘s obhgations Lnde) 1he declaralon or cavenants creating or governing the congominiam
or planned urit development, the by-laws and reguations of the condominium of planned unit development, and
constituent documents.

. Protection of Lender’s Securities, [f Borrower (ai's i cerform the covenants and agreements contained in this
Mortgage, or f any aclion or proceeding 1s comment ed which matarially atfects Lender's interast in the Property,
including, but not imited to, fareclosure of the Prior Margege. eminent domain, insolvency, cods enforcement,
or arrangements or proceedings invoiving a bankrupt or deedent, then Lender at Lender's option, upon natice
to Borrower, may make such appearances, disburse such sums and take such aclion as \s necessary to prolect
L.ender's interest, mcluding but not hmited to, disbursement of.4 ruasonable atiorney's legs and entry upon the
Property to make repais.

Any amounts disbursed by Lender pursuant to this paragraph, with inte rest thereon, shall become additiona! in-
dabtedness of Borrower secured by this Mortage. Unless Borrower and w.onuer agree 1o other terms of payment,
such amounts shall be payable upon nolice from Lender to Borrower requesiing payment thereof, and shali bear
interast Irom the dale of disbursement al the rate payable flom time to time o ovistanding principal under the
Note payment of interest uniess such rate would be contrary to applicabie law. in which avent such ameunts shall
bear interest at the highest rate permissibie urider applicable law. Nothing contained in this paragraph shall
require Lender 1o incur any expense or take any action hereunder.

. Inspection. Lender may make or cause to be made reasonable enfries upon and inspections & he Proparty,
provided that Lender shaii atternpt to give Barrower notice prior to any such Inspaction specirviig reascnable
cause therelore related 10 Lender's interest in the Property.

Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connpection with
any candamnation or other taking of the Property, of part theraof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender subject to the Prior Morigage.

In the event of a total taking of the Property. subjec! 1o the rights of the Prior Mortgage. the preceeds shall be
applied o the sums secured by this Mortgage, with the excess. if any, paid fo Borrower. In the event of a
parial taking of the Property. unless Borrower and Lender otherwise agree in writing, there shail be applied
to the sums secured by this Mortgage such proportion of the proceeds as is equal to that proportion which
the amount of the sums secured by this Mortgage immediately prior (o the date of taking bears {o the fair
market vatue of the Property immediately pnor $o the taking wilth the balance of the proceed paid to
Borrower.

If the Property 15 abandoned by Borrower, of i, after notice by Lender to Borrower that the condemnor uffers o
make an award or settle a claim for damages, Borrower taiis 1o respond to Lender within 30 days after the date
such notice 18 maded, Lender s authorized 1o collect and apply the proceeds, at Lender's option, either to
restoration or repair of the Property or to sums secured by this Morigage: provided Borrower or iis beneficiary,
if applicable, intends to reoccupy the Property as the principal residence.

Unlass Borrower and Lender otherwise agree in writing, any such application of proceeds to principal shall not
exterd or postpone the due date of the monthly instaliments retetred 10 n paragraphs 1 and 2 hereof or change
the amount of such instaliments.




