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NOTE IDENTIFIED

AFTER RECORDING RETURN TO:
BesncPLUS MORTGAGE CORP.
P.O. Box 47524

San Antonieo, Taxas 78265-8 3906876

[ Spsas Absve This Line For Recording Oata]

FHA Case No.

State of lllinols MORTGAGE 131:6110254-703

THIS MORTGAGE ("Security Instrumant™) 15 made on AUGUST 22 .19 80
The Mortgagor Is

STEVEN J. FRASHER, SA. ANO
MARGARET A. FRASHER , HUSSAND AND WIFE

whose address IS 2312 W, G66TH STREET
CHICAGO, 1L 60679

BancPLUS Mortgagu Carp.

»

. ("Borrowaer”), This Securdy Instrument s gwan 10

which is organwzed and axiziin¢ undar the 1aws of The State of Texas . and whosa
aadress is 9601 MCALL 1%~ TrR FREEWAY
SAN ANTONIO, TX 76218

("Lendor"). Borrower owaes Lender the princ:pal sum of
SIXTY SIX THOUSAND ONE HUANCRED SEVENTY TWO AND NO/100--—cmm o et e e s s s s s s
Dottars (1.8, $66,172.00~————-n-===== ), This debt is evidenced by Borrower's Note dated the same date as Ihis Securily
Instrument  ("Note"). which provides fcr monthly payments. with the full debt, f not paid earlier, due and payable on
SEPTEMBER 1, 2020 . Ttis Security Instrumant secures 1o Lender: (a) the repayment of the debt

avidencad by the Note. with interest, and all renoals, extensions and modificatinns: (L) the payment of all other sums. with \nlerast,
aavanced under paragraph B 10 protect the secu ity ¢f this Security Instrumeni; and (¢) tha performance of Borrower's covenants and
agreerments under this Saecurily Instrument and i Jdwale. For this purpose. Barrowsr does heraby mortgage. grant and ccnvay 10
Lender the f{clowing described property dcied n COOK

County, khinois:

LOT 91 AND LOT 82 IN BLOCK 10 IN JOH! F. EBERHART’S SUBDIVISION OF THE NORTH
EAST QUARTER OF SECTION 23, TONNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINDIS,

TAX NO.: 19-23-222-026 VOLUME NO.: 401 w

TAX NO.: 19-23-222-027 VOLUME NO.: 401 Al/

3905876

which has the address of 3312 W, 66TH STREET , CHICAGO [Street. Civ].
unnos 606829 {Zip Cooe]. “Property address:

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easaments. rights, appurtanances,
renis. royalties. mineral, o and gas rights and profits, water rights and siock and all fixtures now or hereafter a part of Ihe

property. All replacemenls and additions shall also be covered by fhis Security Instrumant. All of the foregomng is raeferred o n this
Securiy nstrument as the “"Property.”

BORROWER COVENANTS that Borrower is lawfully Seised of the estale hereby conveyed and has the right to morigage. grant
and convey the Property amd fhat the Properly is unencumbered. except for encumbrances of record. Borrower warrants and will
defend generally the title 1o the Property against all clams and demands. Subjsct fo any encumbrances of record.

1. Payment of Principal, Interest and Late Charge. Borrowesr shall pay when dug the principal of. and nigrast On. the debdl
evidencad by the Nola and late charges dus under 1he Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall includa n each monthly paymant, 1cgather with
the principal and interest as sel forlh in the Nole and any late charges. an instaliment of any (a) 1axes and special assessments igvied

or 10 be levied against the Properly, {(b) leasahoid payments of ground Fents on the Property, ang (c) premiumns for insurance required
by paragraph 4,

L9687 02/90 Page | of 4 FHA Litinsls Mortgags = 12/08




- i

\YJ
Each montnly instailiment for ifems {a), (bh and {(¢) shall egual one-~twellth of
Lendar, plus an amount sufficignt to mamntain an addrmional balance of NO! more 1han one-sixXth of the esimated amounts, Tha Tull annual

anount for each item shall be accumulated by Lender within @ panod ending one monih before an item would beécome delnguent.
Lenger shall hold the amounts collected n trust to pay stems (a), (b), and {¢) before they become dehnguent,

bl
-’
the anhnual aMmounls, as reascnably estmated by

If ar any trme the 101al of the paymenis hald by Lender for iterms {3k {b). and {(c), together with the future monlhly payments for
such i1ermns payable 1o Lender prior to the gue dates of such itams, exceeds by more than ona-sixth the estmated amount of paymenls
required o Pay such iterms when due, and if payments on 1he Nole are current, then Lender shall eithar refund the excess fver
one-sixth of the astmated paymants Of eredit 1he 8xcess over one-s:xth of the estmatad paymenis to subsaquent payments by
Barrower, at the option of Borrower, If the total of the payments made by Borrower for nem (a). (b), or (¢} is msufficient tc pay the
nem whan due, then Borrower shall pay 1o Lenger any amount necessary 1o make up tha deaficiency on or befcore the date the dem

becomes due.

As used o this Sacurity Insirument, "Secrefary” means the Secrefary of Housing and Lrpan Developmant or his or her desighea.
Mgost Segcurily Instruments insured by the Secretary are insured under programs which requwe advance payment Of the antwre morigage
msurance premium, Il this Security Instrumant 15 orf was wsured under a program which did not require advance payment af the enlirg
mortgage :surance premugm, then each monthly payment shall alsc include enhar: () an instaliment Of the annual Mortgage nsurance
premigm 1o be paid by Lender 10 1he Secrefary, OFf (d a monthly charge nstead af a mMOrtgage iNnsurance premum f this Securily
Insirumant s held by the Secralary, Each monthly mStallmen! of the morigage msurance premium shall be in 2n amcunt sulficient o
accumuiate the full annual mortgage msurance premium with Lender ons month prior 1o the date the full annual mMmortgage msurance
premigm 1S due o the Secrstary, or f this Security instrument § held by lhe Secretary, aach tonthly charge shall bé  an amount gquat

10 one-twaellth of orathatf percent of the outstanding pencipal balance due on tha Note.

if Borrowar tancuis 10 Lender the full payrment of all sumns secured by !us Securily Instrumenl. Borrower’s accoun! shall be
credited with the palance rvmaiming for all instaliments for items (a), {b), and (c) and any rmorigage NSurance pramium Nstaliment that
Lender has POl Become uhipiisd 10 pay 10 the Secreiary, and Leander shalt prompily refund any excess funds 10 Borrower. ¥Yrmmodiately
prior to a foreclosure sale af ‘he Propearly or its acgquisition by Lender, Borrowel’'s accournt Shall be credited wilh any balance remaring

for all instaliments for fems (a) (b, and (c).

3. Application of Payments. /1 paymenis under paragraphs ! and 2 shat be applied by tender as follows:
Fest . 10 the morigage mnsuran.e premism 10 be paid by Lender to the Secretary or 10 the monihly charge by the Secretary
nstead af the Monthly MOFIQage NSUraNce _nremium, Uniess Borrower paid the anhra morlgage insurancs pramiun when this Socurdy

Instrument was signed:
Second . ta any taxes. 5pecidl a5SevsFaents,
premagms, as requwred:
Thed . 1o nteréest Gue under the Note;
Fourth . 1o amorization of the prncipal of B3 lale:
Fifth . 10 late charges due under the Note.

leasenold paymenis or ground rents, and fire, fiood andg other hazard nsurance

4, Fire, Fiood and Cther Hszard Ireurance. Borrowir _shall nsipe all mprovements on the Property, whether now n @xistance
or subsequently aerected, aganst any hazards. casuaities, anj conhingencies, mcluding firg, for which Lender requires nsurance. This
nsurance shall ba maintained n the amounts and lor the perions that Lender requires. Borrower shall also insure all enprovemants on
the Properly, wheiher naw in exsstence OrF subsequently erectud. acans! (0ss by floods 10 1the extaent required by the Secretary. At
nsuranca shall be carred with compares adproved by Lendar. The (isurance policies and any rengwals shall be held by Lander and shatl

nclude (0SS payabig Clauses n favor ©f, and in a form acceptable !0, wrnder.

In the event of loss. Borrower shall! gve Lendar mmaediate notica oy /a3l Lander may make proof of l1oss if not made promptly
by Borrowser. Each insurance company concerned 5 hereby authorized and ‘drecied 10 make payment for such 1055 direclly 10 Langer,
nstead of to Borrower and 1o Lender jontly, All ¢f any part of 1he nsurance proceeds may be applied by Lender, 3l us option, either
(3} 10 the reduchion oOf the wndaebledness under the NOTe and this Security Instrumaent, 7isst 1o any delinguent amounis applisd i the order
n Paragraph 3. and then to prepayment of principal. or (b} 1o the restoration or redar f the damaged proparty, Any application of the
proceads 10 the principal shall not extend Or posipona thg due date of e monthiy. navnants which are referred 1o in Paragraph 2. or
change the amoun! of SUCh DayYMenis. Any BXCeSS iNSurance procesds over an amount ceumed 10 pay 3l outsianding indgdiadness under
tha Note and this Security Instrument shall be paid (O the entily legally entitted thereto.

in the evemt of foreclosure of this Sacufily instrument or other transfer of 1l 1o the Property that extinguishes the
ndebtagness. al rght, titla and ntarast af Borrower ¢ and tlo nsucancg gohcigs o force shall pas! 10 the purchaser,

Lesaseholds. Borrower shall not comyrm .t wiste ©Of desizoy, damage or
reasonable wear and 1ear o..cer (L. Lender may wnspect 1he
ta protect and preserve

5. Pressrvaticn and Malntenance of the Property,
substantially c¢hange the Property or allow the Property 1o deteriorate,
property of the property 15 vacant or abandoned or the loan 15 W Gefautl, Lendar may 1ake raasonaple ar.o
suCh vacant or abandoned property. If this Security Instrument 1S on a legasehold, Barrowaer shall comply wilk’ tra orovisions of the lease.
If Borrower acquires fee utle to the Property, the leasehold and fee titte shall not be merged wnless Lender ag ees 10 the merger in

wiritng,

8. Charges to Borrower asnd Protection of Lender's Rights In the Property. Borrower shali pay al governmaental or municipal
charges, fines and mmpositions that are not included in Paragraph 2, Borrowar shall pay thase obligations on time drectly 10 the entity
which 15 owed the payment, I faiure to pay would adversely affect Lender's infarest in the Properly. upon Lender's request Borrowar

snail prompity furrush 1o Leander recaip!s evidancing 1hesa payrments,

1t Borrower fails 10 make these paymenis or the payments requwed by Paragraph 2. of fails 1o perform any other covenams and

this Securily Instrument, or thaere s a legal proceeding that may Significanfly affect Lender’'s rights in 1he
to enforce laws or regulanions). then Lender may do and pay
the Proparty, ncluding payment of taxes, hazardg

agreemants contained in
Praperty {such 3as a proceeding in bankruptcy. for condemnation or
whatever 15 necessary 10 protect the value of the Properiy and Lender’'s cights n

nsurance and other items mentioned n Paragraph 2.

Any amounis disbursed by Lender under thus Paragraph shall become an addiional gebl of Borrower and be secuyred by ths
Securily Instrurnent, These amounis shall bear interest from the dale of disburserment, at the Nole rale. and at the option of Lender.

shalkt be rrmedialely due angd payable.

7. Condsmnation. The proceeds of any award or clam for damages, dwact oOFf consequential, in connechion  with any
condemnanon or Other taking ©f any par! Of the Properly, pr for conveyance in place of condemnation, are hereby 2ssiQned and shall be
pard 1o Lender 1o the extent of the full anount of the indabledness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the raduction ©Of the indebledness under tha Note and this Securily Instrument, fwst to any

delinquent amounts applied in the order provided in Paragraph 3. and then 10 prepawnent of prncipal.
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Ary apphcation of the proceeds 1o tha principal shall not
referred to w Paragraph 2. or change the amount of such paymeants,
outstanging ndebledness under the Note and this Security Instrument shalk be paid 1o the aentily legally enlitied therelo.

Q

-
the due date of the monthly payments, which are

axtend or postpana
ANy 8XCess proceads over an amount requwed lo pay all

8. Fees. Landar may collgct fees and charges authorized by 'he Secrptary.

9. Grounds for Acceleration of Debt,
{a) Defsult, Lender may. excep! as lmited Dy regulations 1ssued by the Secrelary i tha case of paymerm defauls. require
rmmadiate payment in full of 2ll Sums sécurad by this Sgcurity Instrument f:

(1) Borrowar dafautts by failing to pay in fult any monihly payment requred by this Securilty Instrument prior 10 of on the
due date of the next monthly paymant, of

(i) Borrower defaults by failing, for 3 period of thirty days. to perform any other obligations contaned v this Securiy

Instrument,

(b) Ssle Without Credit Approvel. Lender shali, T permitted by applicable law snd with the prior approval of the Secrelary,

require mmadiate payment in full of all the sums secured by this Securily Instrument f:

{1} All or part of the Property is giherwise translerred (Othar than by devise Or 0escent) by the Borrower, ang

rasidence, of ithe

otcupied Dy ihe purchaser Or granige as Mms Of her pr¥mary of Sacondary
in accordance win

() The Property 15 not
the Proparly but his Of her cradit has not been approved

purchaser Or graniee does SO ocCupy
the rerunar.ents of the Secretary,

{e) No Walver. 1f Licumstances occur thal would permit Lendar 10 requwe rrmadiate payment in full, bul Lender does not

require such paymoant,, Lender does not waive its rights with rgspect to subseguent events.

{d} Raguistions of HUZ Gucretary. In many circumstiances regulations ssued by the Secretary will lynut Lendar's rghts i 1ha
casa of payment defaul.s o reguire rrmadiate paymeant in full and foreciose if not paid. This Security Insirumeant does not

aulthoriZe acceleration or fo’eciisure if nol permitted by regulations of the Secretary.

10. Reinstatement. Borrowe~"nas a right to ba rainstated f Lender has requwed mmediate payment i full because of
Borrower’s faidure to pay an amount dus c¢nder 1he Notg or this Security Instrument. This right applies even after foreciocsurse
proceadings are instituted. TO rensty®e wo Srcourity Ingtrgment, Bofrower shall tender ¢ a lump sum all anounts required to bring
Borrower's accuount current including, 10 the ‘@xtent. they are obligations of Borrowser undar this Sacurily Instrurnant. foraclosure costs
and reasonable and customary attarneys feas and expinses properly sssoc.ated with the foraclosure proceeding. LUpon fensiatement Dy
Borrower, 1this Security Instrument and the oblig lions that it secures shall rermam n effect as ¢ Lender had nof raquired rmmediare
paymant i full, However, Lendsr 1S NnOT raeGuired o perrnit remstaterment f: () Lendar has accepted reinstatemant alter the
commencemant ©f foreclosure proceedings within fvicupars mmadiately preceding the cormencement of a currem foreciosure
procesdmg. (i) renstatement will preclude foreclosure cn rif’aerent grounds in the future, or {u) reinstatamaent will adversely affect the

pricrity of the lien created by this Security Instrument.

11, Borrower Not Released; Forbearance By Lender t ot i\ Walver. Extension of the
amcrization af the sums secured by this Security Instrument granted by Lender 1C any 5SuCcCessor
operare (o relgase the habidy of lhe Griginal Borrowear Or Borrower's juccassor wn interes!. Lenger shall npl De required 10 commance
procaedngs against any successcr in ontergst or refuse to extend ’iry for payment or otharwise moaify amortzaticn of the suns
secured by this Securily Instrumant by reason of any demand made by (ihe’ crignal Borrower or Borrower's successors in snterast, Any
forbearance by Lender in axercising any right or remedy shali nol be a w2wvar of or precdude the exarcise of any righl or remady.

trme of payment or modification of
in interest of Borrowaer shall not

12. Successors and Assigns Bound; Joint and Severs! Llability; Co-S gners. The covenas and agreements of 1his Security
instrumant shall bind and benelil the successors and assigns of Lender and. Garrowser, subjact 1o the provisions of paragraph 9.b.
Borrower's covenants and agreerants shall ba jJoint and saveral. Any Borrower wro co-Signs this Sacurity instrument bul does not
gxgcute the Note: (3) 15 ¢O-Signing this Securily Insirumeant only 1o Mortgage. grant and crinvey thal Borrowar's interest in the Property
under the tfarms Of 1s Sacurily Instrument: (b) is not paersonally obligated 10 pay the si n=. secured by this Sacurity Instrument: and (¢)
agrees that Lender and any other Borrower may agree 10 axtend, modify, forbear of (noka any accommodations with regard to the

term of this Securiy Instrument or the Note wihou! thal Borrower's consent,

13. Notices. Any notice to Borrower provided for i this Security Instrument shall be ¢ ~ven by delivering 11 or by maling 1 by
first class mad unlgss applicabie law raquirgs use of another method., The noticg shali be dirgstod 10 the Properily Address or any
olher address Borrower designales by notice 1o Lender. Any notice 10 Lender shal be given by - irst_c!ass mail to Lender's address
stated hgrgin Of any address Lender dasignales by notice 1o Borrowaer, Any notice provided for i (Ais Security instrument shal be

deamed 1o have baeen Qrven 1o Borrowaer of Lender when gmen as proviged in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Faderal law and thela:v af the junsdiction n
which thg Praperty s located. In the event that any provision oOf clause of thws Securily instrument or< ta Note confiicts wilh
applicable iaw, such conflict shall not affaect other provisions of s Securdy Insirument ©r the NO!8 whith ron be gren effect
without the conflicting provision. To this eng the provisions of this Sscurily Insirumnent and the Note are declared G 0@ saverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument,

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues Of the Property,
Borrower authorizes Lender or Lendger's agents tc collect the rents angd revenues and hereby directs each tenant of The Propertly ig
pay the renis to Lender or Lender's agents. However, prior o Lender's notica to Borrower of Borrower's breach of any covenan! or
agreement in the Security Instrument, Borrower shall collect and recawne all rents and revenues of the Properly as frusiee for the
benefit of Lender and Borrower. This assignment Of rents conslitules an absolufe assignment and nNOt an assigrment for addiional

securily only.

If Lenger gwes Notice of breach to Borrower: {a) all rents recewved by Borrower shal be heid by Boregwer as trusies for
penafir of Lender only., 10 be apphed to the sums Securgd by the Sacurity Instrumeni: (b} Lander shall be aniitigd 1o coltect and
recerna all of the rents of tha Property: and (¢) each tenant of the Property shail pay all ronts due and unpaid 10 Lender or Langer's

agant on Lender’'s written demard to the tenani,

Borrower has not! executed any prior assignment of the rents and has ncl and will not perform any act thal would pravent

Lender from exercising its rights under this paragraph 16,

Lender shall not be requred 1o enter upon, take conirct of or maintain the Property before or after gwing notice of breach 1o
Borrower. However, Lender or 3 judicialy appointed receiver may <o soO at any tyne there s a breach, Any application of rents shall
npt cure Or wanve any default or invalidate any other right or remedy of Lendgr. This assignment of rents of the Property shall

terminata when the debt secured by the Sacurity Instrument is paid in Ty,
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NON-UNIFORM COVENANTS. Borrower ang tLender [urther covenanl and agree as foliows:

17. Foreclosure Procedure. If Lender requires mmediste payment in ful! under paragraph 9, Lender may forscloss this
Security Instrument by Judicial procesding. Lender ghall be entitied to collact nll expenses Inturrad in pursuing the remedies
provided In this psragraph 17, including, but not limhied to, ressonable sttorneys’ fees and costs of title evidence.

18. Releage, Upon payment of all sums securgd by this Securily InSirument, Lender shall reléase this Sacurity  Instrumant
without charge !c Borrower. Borrower shall pay any recordalion COsIs.

19. Walver of Homestesd, Borrower waives all right o! homesiead exempiion in 1he Property.

Accelerstion Clsuse. Boiruwer aarees that should this Security Insirument and the nota secured thereby nal be eligible Tor
mnsurance under the National Housing ACT ‘within SIXTY (60) DAYS from the dale hereqf, Lender may, at As oplion
and notwithslanding anything in Faragraph 2. ~squire srmediate payment in Tull of all suns secured by this Security Insirumant. A
writian statement of any auvlthorized agent of the Socretary dated subsequent 10 SIXTY (60) DAYS
from the date hergof, daclining 1o insure this Sicuriy instrument and the note secured thereby, shall be deemed conciuswe prool of
such nghgibity, Notwilhstanding the foragoing, ‘his ootion may not be exercised by Lender when the unavalabilily of nsurance s

sOlsty due 10 Lender's failure 1o remn a morigage nsur nce premmsm 1o the secretary,

Ridery to this Secwrity Instrument. If one o ricre niders are exscuted by Borrowser and recorded together wilic this
Security Instrument, 1he covenants of each such rider shoa ue ncorporaled nlo and shall amend and Suppiement the covenanis and
agreaments of this Security Instrument as (f the rider{s’ were in_=-nart of this Sacurity Instrument, (Check applicable box(esh

DA( s ahle Rala Rider [:]Growmg Equity Ridaer

D Graduatrd “aymant Rider E] Other

l::] Condominiun Rider
| Planned Unit Davelopmaent Rider

BY SIGNING BELOW, Borrower accepls and agrees 0 the ferms copfained «1 s Securily Inslrumen! ahd wy any ridgr(s)

.ELf_ﬁg‘ Ei? &&'l‘ =3 ‘-M I
STEVEN 4. FR . SA. T -BoErsosv?a)r Ca
&L
o)
op

ES ,j ) -'.DJ# (Saa)
mgw:r'aﬁ%j 5 “Borrons (L
=}

(«p]

exeocuted by Borrower and reccrdad wath it

VWitnessas:

(Seal)
-Borrowar

-Buﬁ%ﬁ%?
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STATE OF ILLINOIS, COOK County ss:
L THE UNDERSIGNED . a Notary Public in and for said counly and siate do hereby certily

thar

STEVEN J. FRASHER, SR. AND MARGARET A. FRASHER, HUSBAND AND WIFE
. porsonally known !c mMe o be the samnae person(s) whose nama(s)

subscrided 10 the foregoing instrument, appeared before me this day in person. and acknowiedged that T hay

signgd and delvered the saig insirumsent as their?'* ]:p9 and voluntary acl, for the usas and purposes thergin sel forth,

inciyding the relgase and wawver of the right of homestead. .-, L

Gawen under rmy hand ang official seal, this 23rd™
-

My COmmission expires: P
- £
Thes Instrurment was prepared by: MOFRICIAL SEALS. v Puste
MALREEN YANDEL
Lag 7 Notary Public, State ef Hlilnols
My Commission Expires 10/22/93




UNOFFICIAL COPY

o285068

EOMITOTLY S

PAERW ] iy

~ P e -~
Yo £rzucnp oAl

RN
SSRURD!

0) B2

33

g

[

%E..lmm..& o@«.ﬂﬁe,”um

9.8906¢

[ S

o AR T
™
0 as
w 1=
puir o [%5]
oty
¥ 02
JE i~
“ e & -
< -
- -
o .
oy e
[

e gy

[ (o)

o 00 1on0G

J...‘
ACH PR I

§32170d




