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THIS MORTGAGE is made this __ g 31rd day of Aldpust 19 __9{), batween the
PL' Mortgagor _ Ulovuris 5, Magiiton, Jr. A BACHELOR i
{herein ""Borrower'’), and the Mortgagee, Persoy: ; IICF OMDE
. b corporation organized and existing under the laws of the State of
DELAWARE . whose addressis 121w, Joe Orr Road, Chicago leights, Tilipois (U411

(herein "‘iender’).

WHEREAS, BORROWER is indebted to Lender in the principal sum of Tl
tuindred and So/100 Doliars, which indebtedness is evidenced by Barrower's note dated

August 23, 144 {herein ""Note*), praviding for monthly instaliments of principal and interest, with the balance

of the indebtedness, if not sooner paid, due and payvable on _Fpehryalry 23 1931 .

To Secure to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon, the payment of all other
sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage, future advances, and the per-
formance of the covenants and agreements of Barrower herein contained. Borrower does hereby mortgage, grant and convey to Lender

the following descrired! property located in the County of Coolk ,Stateof _Illinonis

DWVELLING: 10032 S, Maw, Chicage, IL 60637

TAX IDEMNTIFTCATION NUMBER: 25-03-408~04%

LECAL DESCRIPTIAN: The South & feet of Lot 61 all of Let 62, in Block 4,
in Cdell's Subdivision of Blocks 5 and 6, in Hitt's Subdivision of the
Southeast Quarter.cf. Section 8, Township 37 North, Range 14, East of the
Third Princips] Merialan, in Cook County, Tllinois.
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Together with all the improvements now or hereafter erected on the property and ail rents and atl fixtures now or herea?%?
attached to the property, all of which, including repiaiements and additions thereto, shall be deemed to be and remain a part of the
property cavered by this Mortgage; and all of the foregoiny «ogether with said property are harein referred to as the "Property’”.

Borrower covenants that Borrower s lawfully seisec of the estate hereby conveyed and has the right to martgage, grant dngd
convey the Property, that the Property is unencumbered, and thac Earrower will warrant and defend gensrally the title to the Property
against al! claims and demands, subject to any declarations, caserments or restrictions listed in a schedule of exceptions to coverage m
any title insurance policy insuring Lender’s interest in the Properyy.

Bo-rower and Lender covenant and agree as follows:

1. Borrower shall promptly pay when due the principai of ard initerest on the indebtedness evidenced by the Note, prepay-
ment and late charyes as provided in the Note and the principal of and iritelezt on any future advances secured by this Mortgage.

2. Unless applicable law provides otherwise, all payments received 'y Lender under the Note and paragraph 1 hereof shalt be
applied by Lender first to interest payable on the Note, then to the princizal/of the Note, and then 1o interest and principal on any
future advances.

3 Borrower shall pay all taxes, assessments and other charges, fines and irpgoritions attributable to the Property which may
attain a priority over this Mortgage, by making payment, when due, directly to the jayex thereof.

4, Borrower shall keep the improvements now existing of hereafter erected ovwthe Property insured against Joss by fire, hazards
included within the term *‘extened coverage'’, and such other hazards as Lender may recuir: and in such amounts and for such periods
as Lender may require. The insurance carrier providing the insurance shall be chosen by Uorsower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies ard ~nawals thereof shall be in form accept-
able to Lender and shatt include a standard mortgage clause (n favor of and in form acceptabie (o Lender.

5. Borrowur shall keep the Property in good repair and shall not commit waste or permi. impairment or deterioration of the

Property .
6. If Borrower fails to perform the covenants and agreements contained in this Mortgage, ¢ it uny action or proceeding is
commenced which materially affects Lender’s interest in the Property, including, but not limited to, etyine1x 2omain. insolvency, code
entforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lendei"s:Gption, upon notice to
Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect Lanzer’s interest, including,
but not limited to, disbursement of reasonable attorney’s fees and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph B with intarest thereon, shall be future a-tveices secured by this
Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shail be payable upon natize from Lender to
Borrower requesting payment thereof, and shall bear interest from tha date of disburserment a1 thé tate payable from time to time on
outstanding principal under the Note untess payment of interest at such rate would be contrary to applichble law, in which event such
amounts shall bear interest at the highest rate permissible under applitable taw, Nothing contained in Tis paragraph 6 shall require
Lender to incur any expense or take any action hereunder, N e . . 3

7. Lender may make or cause to be made reasonable entries ygon and inspections of the Pr’operty, Provided that Lender shalt
give Borrower notice prior to any such inspection specifying reasonable gause therefor rejated to Lender’sinterest in the Property.

8. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation or other
taking of the Property, or part thereof, ot for conveyance in. lieu of condemnation, are hereby assigned and shall be paid to Lender,
Uniess otherwise agreed by Lender in writing the proceeds shall be applied to the sums secured by this Mortgage, with the excess, if
any, paid to Borrower. ~

Unless Lender and Borrower otherwise agree in writing any such application of proceeds to principal shall not extend or post-
pone the due date ot the monthly installments referred to in paragraph 1 herecfl or change the smount of such installments.

9. Extension of the time for payment ar modification of amortization of the sums secured by this Mortgage granted by Lendar
to any successof in interest of Borrower shall not operate 10 release, in any manner, the liability of the originat Borrower and Bor.
rower’s successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time
for payment or otherwise modity amortization of the sums uqu,;fd by this Mortgage by reason of any demand made by the original
Borrower and Borrower’s successors in interest, - s V)

10. Any forbearance by Lender in exercising any right drwémpgy hereunder, or otherwise afforded by appticable law, shall not
be a waiver of ar preclude the exercise of any such right or refisdy. The procurement of insurance or the payment of taxes or ather
l'i;ns ot charges by Lender shall not be &8 waiver of Lendef's.riml‘go’ accelerate the maturity af the indeb!ed{"}u secured by this

lortgage. ' - -

t1. Al remedies provided in this Mortgage are distinct;» cumilative to any other right or remedy unﬁ! this Mortgage or
atforded by law o equity, and may be exarcised concurrently, i t;m‘!ﬁ'@llntly or successively. S
I

12. The covenants and agreements hereiri contained sha nd apd the rights hereunder shall inura to, the rdspective successors

and assigns of Lender and Borrower.
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13. Except far any noticR refiur EiEEI'GL rJin an@ P a¥no:|cu 16 Botrower gpowded tor
in this Mortgaga shall be given by mailing such nctice by certifieg mail ressed 10 Bortowsr at the Proprity Address of at such other

address as Borrower may designate by natice to Lender as prowvided herein, and (b) any notice to Lender shall be gnen by certified
mail, return raceipt fequested, to Lender's address stated heremn or 10 such other address as Lender may designdte hy notice 10 Bor
rower as provided herein. |

14. This Mortgage shall be governed by the law of this state. |

15. Borrower shall be furnished a conformed copy of the Note and of this Moitgage ot the neme of caccution o after record ‘
ation hereot.

6. Upon Borrower's breach of any covenant or agreement of Botrower in thas Moriguqe, tncluding the cowenants 1o pay when
due any sums secured by this Mortgage, fender pnar to acceteration shall mad ootice 1o Borsowes ay pwowvided iy paragraph 13 hereg!
specifying: (1) the breach; {2} the action requited 1o cure such hreach, (3) 8 date, not less than 30 days trom the date the notice 1
mailed to Borrower, by which such breach must be cured, and (4] that talure 1o cute such breact an or belote the date specitied in
the natice may result in acceleration of the sums secuied by this Mortgage, foreclosure by judic al procesting gnd sale of the Property
The notice shall further inform Borrower of the right to reinstate atter acceleration and the right 1o assert i the foreclosure proceed
ing the non-existence of a default or any other defense of Borrower 1o acecleration and forectotun: 11 the breach s not cured oo of
before the date specified in the notice, Lender at Lender’s option may declare ofl of the sums secured by this Mortgage to be mmeds
atety due and payable without turther demand and may foreclose this Morigage by judic at praceedirg Lerder chall he enntled 1o
cottect in such proceeding all expenses of forectosure, including, bul not liIMmited to, rwasondble ottarney’s tees gnd cousts ol docu
mentary evidence, abstracts and title reports

1?7, Notwithstanding Lender’s acceleratiop of the sums secured by this Mostgage BBurtower stiatl ngve the nght 10 have dny
proceedings begun by Lender 1o enfarce thes Morigage discontinued at any tane pnor o entiy of a Judginent entorang this Maortgage
i1 {aY Barrower pays bender all sums which waould be thea due under this Mertgage and the Note bad no accsteration gocuroed,
(b} Borrower cures all breaches of any other covenants of egreements of Borrower contamed o this Morigoge. (0 Borrowser pays all
reasonable expuenses mncutied by Lender inoonforcmg the covenants and agreements of Borrowes contained ot Martgage sod oo
enforcing Lender's refaedies as provaded m paragraph 16 hereot, including, but not limited 1o, regsonabie attormey s tees and () Rur
towet 1akes such action as Leader may teasonably regquite to assare that the hien of 1oy Mortgage, Lender’s aterest o b Prog e,
and Horrowee's oblhigatedin 10 pay the sormis secared Ly thes Martgage shall cordinoe anomipgined Upon sueh gy mant ot cate ey
Batrower, they Mottgage ofd 1 ¢ oblrgations seconed hiesetry shall semarn s full force andd ot1ecs os o f no aueeletalion Hatd oCCuttes

18 Ay additional cevindoy, hereunder, Borower hereby assigns to Lender the reots of the Pooperty oo e ovat Bureower
shall, 1ior 1o accolerstign ander paragraph 16 bereat g abondonment of the Property . have the ght o cobect ened ceraen sueh
renty as they become dine and Gevable, Upon acceteraton andes paragraph 16 heren! or sbandonmuent of the Prope-iy, and at any
UM poGot 1o the expration of gy oeeoad ol tedemption following judical sale, Lender, in peison. by sgent o by rudictdlly appcaned
recever, shall be entitled 1o eoter upan ) tuke possession of and manage the Propeity and tu collect the 1ents ul the Property nciudiog
those past due. All rents collected Ly Ledder or the recerver shall be applied first 10 paymen! of the costs of management of the
Property and collecton of tents nciading, but cot imded 1o recerver’s fees, prennums on recerver’'c Donds and reasonable attareey’™s
toes, and then 1o the sains secuted by this Monsage  Lender and the recerver shall be bable 1o accuunt only 1ot those 1004 attuaily
THERIVR o g o . s .

19.‘U1§c'm }:bék‘é&t af sl sums secured baoottis Martgage, Lender shall release tnis Motrgage wibhout charge 10 Borrower
Borrower shall pay all costs of recordanon, «f any

20. Borrower hereby watves all right of homedtesd exemption in the Property

IN WITNESS WHEREQOF, Borrower has execinterd i Morigsge

This instrument was prepared hy:

Lodudl Al hl.i,lul.kimi_,,ﬁ"__-.w Y 4 kit
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i1l ~haln
STATE O Ildiinelio. 0 0}
ss. ACKNLW.EDGMENT
COUNTY OF .. }

I, a Notary Public, vn and for the said county in the state afotesad do hereby cerufy «f at _“]‘_y_:_;_l_ ~,§_.__ ;[;_’_:;;j,_;,!,__‘n;“_,,_ﬁj HE

. ,AR.I_BA,GLEHJB_&J/ persontiv known 1o me 1o be the same person

whose namefs) ____j ., subscribed 1o the foregeing instrument appeared before me this day in peticn and acknov/edged that T
signed, sealed and delivered the sad instrument os _ il own tree and votunlary act tor the uses and purposes therein set
forth, including the release and waiver of the right ot homestead,

Given under my hand and Notanal Seal this o .. day of RN A ADS 1.

“OFFICIAL SEAL"
NANCY SHEMING
Notary Pubiic, State of (linois
My Commission Expires 9718790
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