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THIS CONDOMINIUM RIDER is made this 24TH day of AUGUST ,1990 |
and is incorporated irto and shall be deemaed to amend and supplemaent the Mortgage, Deed of Trust or Sacurity Deed (the
“Security Instrument”] of the same date given by the undersigned (the *Borrower”) to secure Borrower’s Note to

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
{the “Lender*)

of the same date and covering the Property described in the Security Instrument and located at:

1636 NORTH WELLS-UNIT 2303, CHICAGO, ILLINOIS 60614

{Property Address)
The Property includes a unit in, togsther with an undivided interest in the common elements of, a condominium project
known as:

{Nams of Condominium Project)
ithe “Condominium Project”). If the owners association or other entity which acts for the Condominium Project (tha
“Owners Assoclation*) holds title to property for the benetit or use of its members or shareholders, the Property also
includes Borrowaer's intsrest in the Owners Association and the uses, proceeds and benefits of Borrowsr’s intersst.

CONDOMINIUM COVENANTS. In addition to the covenants and agresmaeants made in the Security Instrument,
Borrower and L7 ader further covenant and agree as follows:

A. Condomin’sm Obligations. Borrowaer shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Docurreris. Tha “Constituent Documents” ars the: (i} Declaration or any other document which crastes the
Condomintum Project: ' by-laws; (lii} code of regulations; and (ivl other equivalent documents. Borrower shall promptly
pay, when dus, all dye’ spu =ssessments imposed pursuant to the Constituent Documents.

B. Hazard Insurande. o long as the Owners Association maintains, with s generally accepted Insurance carrier, a
“master” or "blanket” policy in “as Condominium Project which is satisfactory to Lendar and which provides Insurance
coverage in the amounts, for (hr periods, and sgainst the hazards Lender requires, including fire and hazards includad
within the term “extended cove--ye,” then:

(il Lender waives the provijion in Uniform Covenant 2 for the monthiy payment to Lender of one—twalfth of
the yearly premium installmeants for hazs d insurance on the Property; and

(il Borraower's obligation unde Uniform Covenant 5 to maintain hazerd insurance coverage on the Praoperty is
deemead sstisfied to the extant that the reqLired coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt noticc of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard inrarance proceeds in lieu of restoration or repair following a ioss to the
Property, whether to the unit or to common eleme.:is any proteeds payabla to Borrower are hereby assigned and shall ba
pald to Lender for application to ths sums secured by tne Security Instrument, with any excess pald to Borrowar.

C. Public Liability tnsurance. Borrower shall tak¢ such actions as may be reasonable to insurse that the Owners
Association maintain: a public liabilty insurance policy accontakle in form, amount, and sxtent of coverags to Lender.

D. Condsmnation. The proceeds of any award or clain) frr damages, direct or consequentiai, payabla to Borrower in
connection with any condemnation or other taking of all or any [sar*'of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, sre he: e’y 1ssigned and shail be paid to Landsr. Such proceeds
shall be applied by Lender to the sums secured by the Security Instruririn as provided in Uniform Covenant 9.

E. Lender's Prior Conssnt. Borrower shall not, except after r.otice to Lendsr and with Lender’'s prior written
consent, either partition or subdivide the Property or consent to:

i)y the abandonment or termination of the Condominium Prc |ect, ~xcept for absndonment or termination
required by law in the case of substantial destruction by fire or other casualty ¢ '» the case of a taking by condemnation
or aminent domain;

lil any amendmaent to any provision of the Constituent Documents if the ©rovision is for the express beanefit

of Lender;

i) termination of professional managsmant and assumption of sstf—-managen et of the Owners Association;
or

{iv) any action which would have the affect of rendering the public llability insurince roverage maintained by

the Qwners Associstion unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Le'ider may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower suciire 1 by the Security
instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall bear intec7 st from the date
of disbursament at the Note rate and shall be payable, with interest, upon notice from Lender to Boriower raquesting
payment. -

BY SIGNING BELOW, Borrower accapts and agrees 1o the terms and provisions contained in this Condominium Rider.

Q/M f W ’ (Sesl)

ﬂmms R. CGRANDINETTI —Borrower

(Seal)
~Borrower

iSaal)
-Barrower

(Sesl)
~Borrower
{Sign Original Cnly)

DPS 044

366306L .
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FARCEL #l: UNIT NUMBER 2303, IN AMERICANA TOWERS CONDOMINIUM,

AS DELINLATED ON SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESYATE (HEREINAFTER REFERRED TO AS "PARCEL"): SUB-LOT 14
IN THE SUFCIVISION OF LOTS 14 TO 19, AND THE SOUTH 63 FEET OF
LOT 13 IN GALE'S NORTH ADDITION TO CHICAGO, IN SECTION 33,
TOWNSHIP 40 ’vORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; ALSU

LOTS AND PARTS Q7T L,OTS IN THE SUBDIVISION OF LOT 20 IN GALES
NORTH ADDITION 1O CHICAGO, AFORESAID; ALSO

LOTS AND PART OF LT IN THE SUBDIVISION OF LOT 21 IN GALE'S
NORTH ADDITION TO CHICAGO, AFORESAID; WHICH SURVEY IS ATTACHED C&
AS EXHIBIT "A" TO THE /DCZCLARATION OF CONDOMINIUM MADE BY LA SALLE
NATIONAL BANK, A NATICNAI-BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGREEMENT DATED JULY 10, 1970 AND KNOWN AS TRUST DOCUMENT
NUMBER 41015, RECORDED AS Z<CUMENT NUMBER 24267612, AND FILED

AS DOCUMENT NUMBER LR 29919%7. TOGETHER WITH AN UNDIVIDED

0.2581 PER CENT INTEREST IN S47D PARCEL (EXCEPTING FROM

SAID PARCEL ALL THE PROPERTY 4Wu SPACE COMPRISING ALL THE

UNITS THEREOF AS DEFINED AND SET rORTH IN SAID DECLARATION

AND SURVEY), IM COOK COUNTY, ILLINGCIS.

PARCEL #2: EASEMENTS AS CREATED 5. SRANT DATED OCTOBER

26, 1926 AND FILED OCTOBER 26, 1926 7S DOCUMENT NUMBER LR 326084,
FOR THE PURPOSES OF INGRESS AND EGREZ5 OVER THE SOUTH 8 FEET OF
LOT 4 (EXCEPT TEAT PART TAKEN FOR NORYH/FRANKLIN STREET) IN THE
SUBDIVISION OF LOT 21 IN GALE'S NORTH AI/DITION TO CHICAGO IN
SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ALL IN COQOK COUNTY, ILLINCQIS,
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MORTGAGE 276788-1

THIS MORTGAGE (' 'Security Instrument’’}is given on  AUGUST 24
19 90 The meitgagor is JAMES R. GRANDINETTI, DIVORCED NOT SINCE REMARRIED

(**Borrower'"), This Security Instrument is givento THE TALMAN HOME FEDERAL SAVINGS AND
LOAN ASSOCIATI(N OF ILLINOIS .
which is organized and existing under the Jaws of THE UNITED STATES OF AMERICA | and whosc address is
4242 NORTH HARLGCN
NORRIDGE, ILLINOIZ /& 60634 (**Lendes'’).
Borrower owes Lender the princirsi sum of

FIFTY THOUSAND AND NC/Y00

Dollass (U.5-% 50,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrumene { ‘Note™), which provides for monthly payments, with the full debt, if nat
paid earlier, due and piayable on SEPTCVMBER 1, 2005 . This Security Instrument
secures (0 Lender: (a) the repayment of the del: reidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wit’s fitlerest, advanced under paragraph 7 (o protect the security of 1his
Seeurity Tnstrument; and () the performance of Borranver's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigays, grant and convey to Lender the following described property

located in '’ COOK County, lilinois:

SEE LEGAL DESCRIPTION ATTACHED HERETU AND MADE A PART HEREOF.

14~33-422-068-1254

which has the address of 1636 NORTH WELLS-UNIT 2303 i CHICAGO

{Street} 1€ iy

Itlinois 60614 (**Property Address™ ),
|£ip L odel

TOGEFTHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appuertenanees, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatier
a part of the property. All replacements and additions shali also be covered by this Security Instrument. All of the foseguing
is referred 10 in this Security Instrument as the *‘Property.™”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby comvesed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforni conenants (or national use and non-uniform vosenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

HLLINOIS — Singie Farmily  FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

& 6FIL) son VAIE MORTOAGE TORIMS © 1 H793 106 » B0 Coue Amended 5/87
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11 1 ender required mortgage insurance as a condition of making the loan secured by this Security Istrument, Borrowe
shall pay the premiutns required 1o maintain the insurance in effect until such time as the requirement o the insurance
terminates in accordance with Borrower's and Lender's writien agreement or applicable Iaw,

B, Inspection. Lender ar its agent may make reasonable entries upon and inspeetions of the #roperty . | ender shall
give Horrower notice at the fime of o1 prior o an inspection specifying reasonahle canse tor the inspection.

9.  Condemnation. The procecds of any award ar claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid 1o 1.ender.

In the evenl of a total 1aking of the Praperiy, the proceeds shall be applied 10 the sums secured by s Securiy
Instrumient, whether or not then due, with any excess paid to Borrower. In the esent of a partal taking of the Properts,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Scewrity Enstrument shall be 1educed by
the amaoum of the proceeds multiplied by the following fraction: (a) the tolal amount of the sums sevured immedisich
befare the mking, divided by (b the faiv marker value of the Property unmediately before the taking. Any balance shalt
be paid 1o Borrower,

I the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor otfers
lo make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
natice is given, Lender is authorived to collect and apply the proceeds, al its option, either to restoration or repair of the
Property or 10 2a¢ Sums secured by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds 1o principal shall not exiend
or postpone 1the dud dzie of the monthiy payments referred to in paragraphs 1 and 2 or change the amoum of such paviments.

H. Borrower Ni. Released: Forbearance By Lender Not a Walver. Exiension of the time for payvmenm or modification
of amortization of the «ame secured by this Security Instrument granted by Lender 1o any successor ininterest of Borrower
shall not eperate to release the liahility of the original Barrower ar Borrower’s successors in interest. ender shall not
be required to commence procrcdings against any successor in inerest or refuse 10 exterd time for pavment or otherwise
madify amortization of the suins sccured by this Security Instrument by reason of any demand made by the orignua Borrower
or BOrrower's suceessors in interest-Any forbearance by Lender in exercising any righi or remuedy shafl not be a waiver
of or preclude the exercise of any right or remedy,

F1. Successors and Assigns Bdun b Soint and Several Liability: Co-signers. The covenants and agreements ot this
Security Instrument shall bind and benefit the successors and assigns ol Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and g2regments shall be joint and several. Any Borrower who co-signs this Security
Instrument bt does not execute the Note: va) is co-signing this Security Instrument only to mortgage, grant and comey
thiet Borrower's ipterest in the Property under e terms of This Security instrument; (b) is not personally obligated 10 pay
the sums secured by this Securily Instrument; andsac) aprees that Lender and any other Borrower may agree 10 extend.,
maodily, forbear or make any accommodations wivh/regard to the terms of this Security Instrument or the Note withowt
that Borrower's consent.

12. Loan Charges. If the loan secured by this Secyinty, Instrument is subject 1o a faw which sets maximum loan
charges, and that Law is finally interpreted so that the interest or other Joan charges collected or 1o be collected in connection
witlt the loun exceed the permitted limits, then: (a) any such/losn charge shall be reduced by the amount necessary to
reduce the charge 1o the permitted limit; and () any sums alieady collected from Borrower which exceeded permitted
limits will be refunded 1o Borrower. Lender may choose to makesbis refund by reducing the principal owed under the
Note or by making a direet pavment 10 Borrower. 1 a refund reduces/principal, the reduction will be 1reated as a parnal
prepavment without any prepayment charge under the Note.

13. legislation Affecting Lender's Rights. [T enactment or expiratezia af applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable according o its terms, 1 ender, @ ity oplion, mas
require immediate payment i Tull of all sinns secured by this Security Instrofent and may imvoke any remedies permitted
by paragraph 19. I Lender exercises this option, Lender shall 1ake the steps speciticdan.the sevond paragraph of paragraph 17,

14. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first ¢lass mail unless applicable law requires use of another wetnad. The netice shaii be directed
10 the Property Address or any other address Borrower designates by nolice 10 Lyonigers Any notice 1o ender shall
be given by first class mail 1o I ender's address stared herein or any other address [.enderdesignates by notice to Borrower.
Any aotice provided for in this Security Instrument shall be deemed 1o have been giver o Borrower or Lender when
given as provided in this paragraph.

18, Governing Luw; Severahility. 1 his Security Instrument shall be governed by Tederal Jaw and the law o) the
jurisdiction in which the Property is located. In the event that any provision or clause of this Socodiiy Instrument or
the Note conflicts with applicable law, such contlict shall not affect other provisions of this Sefusits Instrument ol
1he Note which can be given effect without the conflicting provision. To this end the provisions of this'Sceuvity Instrumen
and the Notc are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and ol this Securiny Instrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred (or il @ benelicial interest in Borrower is sold or transterred and Borrower s nod
aosatural person) without Lender™s prior written consent, Tender may, it its option, require imediate payment in
full of all sums secured by this Security Instrument. Howeser, this option shall nonr be exercised by 1 endern it exercise
is prohibited by lederal law as of the date of this Security Insrument,

If Lender exercises this option, Lender shall give Borrower notice of acecleratian. The notice shall proside a
period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay il
sums secured by this Security Instrument. If Borrower fails Lo pay these sums prior to the expiration of this period.
Lender may invoke any remedies permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to hase
enforcement of this Security Iastrument discontinued at any time prior to the carlier of: (2) § davs {or such other period
as applicable law may specily for reinstatemem) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sunis which then would be due under this Security Instrument and the Noie had no
aceeleration occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incurred in
enfarcing this Security Instrument, including, but not limited 1o, reasonable attorneys’ fees: and tdy 1akes such action
as [ ender may reasonably require to assure that the lien of this Security Instrument, Lender's rights i the Properiy
and Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shaill remain fuly effective
as if no acceleration had occurred. However, this right 10 reinstate shall not apply in the case of acceleration under
paragraphs 13 or 17.




