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MORTGAGE

THIS MORTUAGE {"Security Instrument*’) is given on AUGUST 20~ w==a -

1990 . Therioniagoris ALICE MAE RAS, A SPINSTER-~=-- - -
mmrmananresnireeecreenameeeeee== | THorrower''). This Security Instrament is given ta - §UN MURTUAUR
CORPONATION o - s immmc e e e c e cemere— e e - v == m=w Which is organized and existing

unider the lawsaf M2 STATE OF [LLINOLS ,and whose address is 15 SPINNING WHEFRL
RCAD, BINBDALEL _MELINOLS 60521 ——w—emmmmm e me e mem e mtsmmsum e — . ———— === ("Lender").

Borrower owes Lender the principslwmof  PORTY-SEVEN THUUSAND AND NO/J10DTHE==easemecacunmmn—n
deunnssneensmmenamran meeeeeLJollars (U.8. 3 «<47,000,00=~ ). This debt is evidenced by Rorrower's note

dated the samo dae ms thin SeCurity Instrutnent (*'Note'), which provides for maonthly payments, with the fuli debt, if not

paid esrlier, due and paysble o SEPTEMBER |, 2020 . This Sscurity Instrument
secures to Lender: (a) the repaymeri of the debt evidenced by the Note, with interest, and all renewsls, exlensions and
modifications; (b) the payment of all =ip suma, with interest, advanced under paragraph 7 10 project the security of this

Security Instrument; and (¢) the performansoof Borrower's covenianis dnd agreemients under this Security lnstrument and

the Note. For this purpose, Horrower does hereoy mortgage, grant and canvey to Lender the following described property

tocated in CooK County, lilinoia:

LOT 8 (EXCEPTING THEREFROM THE EAST E4 FEET THEREOF) IN BLOCK 3 IN ARTHUR
T. MCINTOSH & CUMPANY'S WORTHSHIRE ACRES, BELNG A SUBIMVISION IN THE NORTH
L/2 OF SECTION 19, TOWNSHLIP 37 NORTH, RANGK 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS| ACCORDING TO PLAT REGISTERED

AS DOCUMENT NUMBER 1281735,

PERMANENT INDEX NUMBER: 24-19-220-041, VOLUME 246

which has the address of 11457 SOUTH OAK PARK AVENUE WORTH
(Stroet} (City)

HHnol 60482 “p t Y
nols B2 cotel ("'Property Address')

TOGETHER WITH all the improvemenix now or hereafter erected on the property, and all easements, rights,
appurienoncas, rents, royalties. mineral, oil and gas rights and proftis, water rights and stock and all Axjures now or
herealter a part of the property Al replacements and additions shatl nlso be cavered by this Security Instrument. Al ol the
foregoing s referred to in this Security Instrument as the " Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
RBorrower warrants and will defend genarally the title to the Property against all cluims and demands, subject to any
encumbranves of recond.

THIS SECURITY INSTRUMENT combines uniform covenants for national use snd non-uniform covenants with
limited variations by jurisdiction to constitute 8 uniform security instrument covering resl property.

ILLINOIS—Singie Femity—FNMA/FHLMC UNIFORM INSTRUMENT Form 23014 12/03
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If Lender requires mortgage insurance as s condition of making the loan secured by this Secunty tusttumen,
Borrower shall pay the premiums required 1o maintain the insurance in effect unil such tume as the requirement for the
insusance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

« 8, Inapection. Lender or its agent may make reasonable entrien upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prioe to an inapection specifying reasunable cause for the inapection.

9. Condemnation. The proceeds of any award or clatn fisr damages, direct or consequential, in conneclion with
any vondemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
aasigned and shall be paid to Lender

In the evenl of a total taking of the Pruperty, the proceeds shall be applied to the suma secured by this Security
Instrument, whether or not then due, with any excess puid 10 Borrower. In the event of u partisl tnking of the Property,
unless Borrower and Lender otherwise agree in wriling. the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multipliec by the following fraction: (a) the total amount of the sums secured immedintely
bt:‘:n :s; taking, divided by (b) the fair market value uflhe Property immediately before the tnking. Any balance shall be

to rrOwer.
- 17 the Property v abandoned by Barrower, ur If, after notice by Lender 10 Burrower that the condemnor offern to
inake an awnrd of setile o claim for damages, Burcawer fuils to respond to Lender withun 3O days after the date the notice in
given, Lender is »uthorized 1o collect and apply Lthe proceeds, at its option, either to resturation or repair of the Property or
to the sums securad Ly this Security Instrument, whether or not then due.

Unlesa Lend<r and Borrower otherwise ngree in writing, sny applivation of proceeds tu principal shall not extend or
pustpone the duc dat of the monthly payments referred to in paragraphs § mind 2 or chnge the anmount of such pryntents.

10. Borrower ¥ut Relensed; Forbearance By Lender Not a Walver. Extension of the time for puyment or
modification of amortiector-of the sums secured by this Security Instrument gruntesl by Lender to any successor in
interest of Borrower shall rovorerate to release the linbility of the original Horrower or Borrower's successors in interest.
Lender shall not be required to iommence proceedings againal any successar in intereat or refuse to extend time for
payment or otherwise modify arior tization of the sums secured by this Security lnsirument by resson of any demand made
by the original Borrower or Borc= wer's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be & waiver of or preclude the exircise of nny right or remedy.

11. Successors and Assigns Bours; Joint and Several Linbility: Co-signers. The covenenis and sgreements of
this Security Instrument shall bind und benefihe successors and assigns of Lender and Borrower, subject to the pravisions
of paragraph 17. Barrower's covenants and 1 gree nents shall be joint and several. Any Borrower who co-signs thia Security
Instcument but does not execuie the Note: (x}-iv-<n-signing this Security Instrument only lo morigage, grant and convey
that Borrower's interest in the Praperty under the.erms of this Security [nstrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; ang. (c; 2grees thid Lender and sny other Borrower may agree to estend,
modify, forbear or make any accommodations wilth rzsard to the terms of this Secunty Instrument or the Noje withou
that Borrower's consent.

12, Loan Chuarges. If the loan secured by this Securily Instrument is subject to a law which scts maximum loan
charges, and that law is finally interpreted so that the iater=st or other loan charges collected or to be coliected in
connection with the ioan exceed the permitted limita, then: (8} sny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any szms already collected from Borrower which exceeded
permitted tiinits will be refunded 10 Borrower. Lender mny chotie o make this refund by reducing the principal owed
under the Note or by making a ditect payment to Burrower. 1 a refun riduces principal, the reduction will be treated as
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights. If enactment ¢ expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceabl accrding to it terms, Lender, at its option,
may require immediute payment in full of all sums secured by this Security Iny’cument und may invoke any remedies
permmodh b); paragraph 19. If Lender exercises this option, Lender shall take the/stpy specified in the second paragraph of
paragraph | 7.

14. Notices. Any notice to Borrower provided for in this Security Instrument Zaall be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. The wotice shall be directed 1o the
Properiy Address or any other uddress Borrower designates by fiatice to Lenider. Any notize to Lender shall be given by
first class mail to Lender's address siated herein or any other address Lender designates by votice *a Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Len ter w hen given as provided
in this paragraph.

18. Governing Law; Severability. This Security Instrument shall he governed by federalins sad the law of the
jurisdiction in which the Property is located. [n the event that uny provision or clause of this Secuiny Tastrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of thus Security Instyameni or the Noie
which can be given effect without the conflicting provision. To this end the provisions of this Security Ins ru/nent and the
Note are declared (0 be severubie.

16. Borrower's Copy. Borrower shall be given one confarmed copy of the Nute and of this Security Instrument.

17, Tramafer of the Property or a Beneficial Interest in Borrower. I ull or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred snd Borrower is not u natural
person) without Lender's prior written consent, Lender may, at its option. require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercined by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Securily Instrument. If Borrower fails 1o pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without further nolice or demand on Borrower,

18. Borrower's Right to Reinatate. If Borrower meets certain conditions, Barrower shall have the right te have
enforcement of *his Security Instrument discontinued at any time prior to the earlier of: (u) 3 days (or such other period as
applicable law may specily for reinsiatement) befare sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no sceelerstion
occurred; (b) cures any default of any other covenants or agrecments; () pays all expenses incurred in enforeing this
Security Instrument. including, but not limited to, reasonable attorneys’ fees; and (d) takes such uction as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insteument und the obligations secured hereby shall remain fully effective us if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case af acceleration under paragraphs 13 or 17.
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