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UNOFFICIAL GORY ¢

EXHIBIT "A"
et Y om EBHeIK poan Horth Edgebrook, bérng a Subdivesion of part of the
gtz st Fractiopal 14 9f Zecktion 23, Townsh:i:o 41 North, Range 13,

"zt ot the Trors Broncipal Merirdian, tn LLook Lount., lllinocis, accor-

[L4]

1ing t3 the Flar thereof Filed 1n the Offi1ce of the Fegistrar of Titles

of said County, January 31, 1931, as bPocument Number 534354, in Cook
County, Illinois.

D

P.I.N. 10-33-303-009,
c/k/a 6731 N. Ramona, Lincolnwood, Illinois 60646

IS

5282068
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Do not write above this line

MORTGAGE

THIS MORTGAGE (**Sectrt’) instrument**) is given on August 24 1990 . The Mongagor()

istare} ___Gary T.. Roher*s . Married to Engelina Roberts
whose address{es) is(are) 6731 M. Ramoma, Linoolowood, Tllinois 60646

. The Mortgagor(s) is(are) (collectively) referred to herein
as ‘Borrower.”” This Securily Instzument is riven 10 __Qepntennial Mortgage Qo. with its prin-
F i 068

cipal business offices at 1300 W. /81
(*‘Lender"’). Borrower owes Lender the princiyal sum.of U.5. $_440,000,00 . This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (*/dote '}, which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on 1 .., 200% _____.This Security Instrument secures to Lender: (a) the repayment
of the debl evidenced by the Note, with interest, and ailrir=wals, extensions, and modifications; (b) the payment of all other sums, with in-
terest, advanced under paragraph 7 to protect the security of hii Security Instrument; and (<) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note, For'i/is purpose, Borrower does hereby mortgage, grant and convey to Lender the

propertylocatedin _____ ok County, Hlinels «nd described in Exhibit A attached 1o this Security Instrument, which
hastheaddressof 6731 N. Ramona, Lincolmwood. IL.linolis 60646 )

Minois, ('*Property Address''); N

EC109594

TOGETHER WITH all the improvements now ar hereafler erected o the property, and all easements, rights, appurtenances, rents,
royalties, mineral, oi! and gas righis and profits, water rights and stock ‘apu 2i fixtures now or hereafter & pari of the property. All
replacements and additions shail also be covered by this Securily Inatrument. Ali o’ the foregoing is referred 1o In this Security Instrument as

the ‘“Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby ccnveyed and has the right to mortgage, grant and con-
vey the Property and that the Property is unencumbered, except for encumbrances of recor . Borrower warrants and will delfend generally
the title to the Property against ali ciaims and demands, subject to any encumbrances of recors

Borrower and Lender covenant and sgree as follows;

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shail sromntly pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Mote.

2. Funds for Taxes and Insurance. Subject to applicable law and if required by Lender, Borrower shal nay 1o Lender on the day
monthly payments are due under the Note, until the Note is paid in full, & sum {*'Funds’*} equal 1o one-tweilt’i ~f: (a) yearly iaxes and
assessments which may attain priority over this Security Instrument; (b} yearly leaschold payments or ground rents o1 the Property, if any; (¢)
yearly hazard insurance premiums; and (d} yearly mortgage insurance premiums, if any. These items ure called “*escrov v:ms.”’ Lender may
estimate the Funds due on the basis of current data and reasonable estimates of future escrow items.

If Lender requires the Funds to be paid, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a federal or siate agency (including Lender if Lender is such an institution), Lender shall apply the Funds (o pay e esefow.
items. Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrawer tnterest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that in-
terest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid to Bortower, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Lender shall give Borrower, without charge, an annual accounting of the
Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as addi-

tional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior (o the due dates of the
escrow items, shall exceed the amount required to pay the escrow ltems when due, the excess shall be, at Borrower’s option, either promptly
repaid to Borrower or crediled to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender Is not sufficient to
pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one or more payments as re-

quired by Lender.

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Borrower any Funds held by
Lender. if under paragraph 18 the Property Is sold or acquired by Lender, Lender shall apply, no later than immediately prior to the sale of
the Property or its acquisition by Lender, any funds held by Lender at the time of application as a credit against the sums secured by this

Security Instrument.
Pg. 1

llinois Second Morigage Form (Rev, 8/8%)
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If the Property is ubmdonedkdwN:f IEE{@#}&&O@W l'ferao make an award or settlea
to ndTo Cender within'30 days a datethe is giveh, Lender is authorized to collect and

claim for damages, Borrower f
upply the proceeds, at ita option, cither to restoration or repair of the Property or to the sums secured by this Secquly Instrument, whether or

ot then due.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date
of the monthly payments referred to in paragraphs t and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower shall not operate to
relesise the liability of the original Borrower or Borrower's successors in interest. Lender shail not be required to commence proceedings
against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Securlty
Instrument by reason of any demand made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender In exer-

cising any right or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenani and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower's
covenants and agrecments shall be joint and several. Any Borrower who co-signs this Security Instrument but does not execute the Note: (a) is
co-signing this Security instrument only to mortgage, grant and convey that Bortower's interest In the Property under the terms of this
Security Instrument; (b} is not personally obligated 10 pay the sums secured by this Security Instrument: and {(c) agrees that Lender and any
other Borrower may arree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note withoul tha, Bt rrower’s consent, and without impairing the enforceability of this Security Instrument,

12. Loan Charges. e loan secured by this Security Instrument is subject o a law which sets maximum loan charges, and that law is
finally interpreted so that \h< ir:arest or other loan charges collected or 1o be collected in connection with the loan exceed the permitted limits,
then: (a) any such loan chars¢ skall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already
collected from Borrower which (xvexded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing
the principal owed under the Note 0. by :naking a direct payment to Borrowet. If a refund reduces principal, the reduction will be treated asa

partial prepayment without any prepayrient charge under the Note.

13, Legislation Affecting Lender’s Kights. If enactment or expiration of applicable laws has the effect of rendering any provision
of the Note or this Security [nstrument uneniz.c.uble according 1o its terms, Lender, at its option, may require immedliate payment in full of
all sums secured by this Security Instrument and ;- invoke any remedics permitted by paragraph 18,

14. Notices. Any notice to Borrower provided v firthis Security Instrument shall be given by delivering it or by mailing it by first cluss
mall unless applicable law requires use of another metriu ~The notice shall be directed to the Property Address or any other address Bor-

rower designates by notice to Lender, Any notice to Lender skal’ be given by first class mait to Lender's address stated herein or any other ad-
dress Lender designates by notice to Borrower. Any notice urovided for In this Security Instrument shall be deemed 10 have been given to

Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shaii be governed by federal law and the lmw of the jurisdiction In which

the Property is located. In the event that any provision or clause of thi=srlurity Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument or tho Motz which can be given effect without the conflicting provision.

To this end the provisions of this Security Instrument and the Note are deciarzd ‘o be severable.

16. Borrower's Copy. Borrower acknowledges receipt of a conformed cors-of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interess in Borrower. If all or any part of the Property or any interest in it is soid
or transferred (or if a beneficial interest in Borrower Is sold or iransferred and Borrower 15 7i0:-a natural person) without Lender's prior writ-
ten consent, Lender may, at its option, require immediate payment in full of all sums secured vy rhis Security Instrument. However, Lhis op-
tion shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notice is defivered or mailed within which Borrower must pay all sums secured by this Securfty Instrument. If Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by thi| Secority Instrument without fur-

ther notice or demand on Borrower.

18. Acceleration; Remedies. Upon Borrower's breach of any covenant or agreement in this Security Instrorcant or defauit under the
Note, Lender may notify Borrower of such breach, and may, at its option, require immediate payment in full ol #ll s:ns secured by this
Security Instrument without further demand and may foreclose this Security [nstrument by judicial proceeding. Lendevshall be entitled to
collect all expenses incurred in pursuing the remedies provided In this paragraph 18, including, but not limited 10, reasonable attorneys’ fees

and costs of Litle evidence.

19. Assignment of Leases. Borrower hereby assigns to Lender all leases of the Property and all security deposits made in connection
with leases of the Property. Upon Lender’s notice to Borrower of Borrower's breach of any covenant or agreement in this Security Instru-
ment, Lender shall have the right to modify, extend or terminate the cxisting leases and 10 execute new leases, in Lender's sole discretion. As
used in this paragraph 19, the word *‘iease’’ shall mean *‘sublease' if the Security Instrument is on a leasehold.

20. Assignment of Renis. Borrower unconditionally assigns and transfers to Lender the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agent(s) to collect the renis and revenues and hereby directs each tenant of the Property to pay the renis to
Lender or Lender's ageni(s), except that Lender shall not be entitled to collect such rents and revenues if and to the extent such rents and
revenues are being collected by the holder of an assignment ofl rents which has priority over this Security Instrument. Prior to Lender's notice
to Borrower of Borrower's breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and
revenues of the Property. The assignment of rents constitutes an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower, and to the extent that rents are not being collected by the holder of an assignment of rents
which has priorily over this security interest; (i) all rents received by Borrower shall be held by Borrower as trustee for benefit of Lender
only, to be applied to the sums secured by the Security Instrument; (i) Lender shall be entitled to collect and receive all of the renis of the
Property; and (iil) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender s agent(s) on Lender’s written demand

to the tenant.
Winols Second Mortgage Form (Rev. 3/89) Pg. 3
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