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MORTGAGE 154997

THIS MORTGAGE (*'Sccurity Instromem') is given on AUGUST 30

1990 The morrgeenr i ROBERT L. AROFP AND KATHLEEN M. AROF, HUSBEAND ARND WIFI‘Z

UBorrewer™ ) This Suzity lostrumen is given 1o CENTURION FINANCIAL

GROUP, INC. .
which is organized and exisoriz under the laws of THE STATE OF 1LLINOIS and whose sddress i
104 WILMOT - SU1ITE 200

DEERFIELD, ILLINOLS 60015 1 ender),
Borrower owes Lender the principrisum of

NINETY THOUSAND AND NO/100

jr Dollars¢L, 88 90,000.00 ). This debt is evidenced by Bottower's pote
% dited the sime diste s this Security Insirime st CNore' '), which provides for monthly payvments, with the foll detn, it nol

padud caaticr, due nnd paynble on SEPTEMBIR 1, 2020 . This Secuniy Instrument
secutes 1o Lender; fu) the repayment of the debocvidenced by the Note, with inserest, and all renewalds, extiensons and
modilications: () tie payment of all other sums, wabarieres, advanced under paagiaph 7 1o protect the security af this

2 Securlty Instrument; and (¢) the performance of Borrew s covenants and agrocmcsis under this Scevurnty Instrument and

the Note. For this purpose, Borrower does heteby mongage: groant and convey to ) .ender the {ollowing descnibed propeny
Joemed in COOK County, Hhinois:

BE ING

A BUBRIVISION OF PART OF LOTS 4 AND 5 O/ -SEEGER'S SUBDIVISION OF

PART OF THE SOUTH 1/2 OF FRACTIONAL SECLIOYN 7 AND PART OF THE NORTH

1/2 OF FPRACTIONAL SECTION 18, TOWNSRIP 41 FXORTH, RANGE 12, EAST OF

SLAT _THEREQOF RECISWERED

THE THIRD PRINCIPAL MERIDIAN ACCORDIRNG TC
IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOf COURTY., ILLINOIS

ON DECEMBER 11, 1953 AS DOCUMENT NUMBER 1498708

v
LOT 10,..,.BLOCK 8 1IN HERZOG'E THIRD JOUITION TO DES FLAINES,

09-18-114-013

112 S0UTH WARRINGTON ROAD . DES“ l"ILI\II\‘ISS

which has the address of
LITTYEY)
Niinois 60016 (Property Address'™);
{20 Cande]

TOGETHER WITH all the imiprovements now or hercafier crected on the property, and sl cisements, 1iphis
appurteances, renls, roxalties, mineral, ol and gas rghts and profits, water rights and stock and all fistuses now on herealie
avpart of the property. Al replacemens and additions shall alse be covesed by this Security Instument. All of 1he forepoanyg
is referred to in this Security Instrument as the “Propery,””

HBORROWIER COVENANTS that Bonrower is Lawiully seised of the esate hereby comveved and has the night 10
martgasge, grant o convey the Propenty and that the Property s unencumbeted, except Ten encimbrances of record.
Borrower warrants and will delend generally the title 10 the Propeny apaina all claims and demands, sobject to am
encumbrimees of record.

THES SECURITY INSTRUNMENT combines uniform covenants for nationis) use and non-uniform covenants with limited

varistions by jurisdiclion 1o constitiie @ uniform security insirument covering real property
Form 3014 12/B3

ILLINOIS — Single Fanly - ENMAFHLMC UNIFORM INSTRUMENT
. Amensod 5/B7

@ BFHLY s VAR REDRYGAGE TORIS ¢ 00 sr0 100 1 1m0 5T 75t
1
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T b endet tegaired mortgage insamee as o condition of mubang the Joan sovured by s Secunty Inttument, Borrower
shall pay the premaums sequined 1o muintain the insatance in cfiedt untl such wme as the tequirenment tor the matatee
terminites in accardanee with Bortower's and Lendder's swoitten agreament o applivable Lsw

N Inspeethon, Lender of it apent mune miahe cesonable entoies woon and inspections o e Propery 1 ender Jdald
pive Horrewer notice at the time of a1 prHot toosn mprection spryitying resonable cause 1o the ingpection.

4, Condemmmtion, ' he procecds of sy award o ciim for damages, ditest o conseyuential, moconnection with
any condemmiion or other taking of any part o the Propenty, or tor conmsevance i licu of cotdemnabion, a1e hereby
assigied and shall be paid 1o Lender.

I the evert ol o total waking ol the Property, the procecds shall be apphicd to the sume secured By b Secuta
Fastrunent, whether or oo then doe, with any esvess paid 1o Borrower, 1o the event of o partial Gdang of the Pooperey,
undess Borrower and Lender orherswise apree i writing, the vame secuied By s Secunty Instrument shall be reduced
the amount of e proveeds mutiplied by the tollowig foacion: o the tonad amonm o the soms seawred immsdanei
betore the tedong, divided by () the tair o ben saboe of the Propeny immediately bedore the takang, Apy balanee <hall
by paid o Bortower,

$1 the Mroperty i abandoned by Batroser, o ib, atter notee by Fender 1o Boresw e that the comdemno oifers
to make an swird o settle oo cluim tor dumages, Bontowes fails to tespond (o | ender within 30 dJavs aftes 1he dice thee
netice s given, Leoden is ssthorized 1o colleet asd apply the proceeds, atits opiion, caither 1o restotaton ot repitit of te
Property or to 25e st secured by this Scearity Instriment, whether on not then due,

Lintess Lender amd Borrower otherwise agree in writing, any application of provecds 1o pancipad <hall not eviend
abF postpone the dus'dete of the monthiv pavisents relfetied o in paragraphs | amd 2 o chanpe vhe amount o1 such pasiments.

1. Borrower So. Releused: Forbearanee By §ender Not a Walver, Extension of the iimwe ton paviment of masdification
of amantization of ithe sme secured by this Security Invrusient granted by Lender 1o any suvcessan imanietest of Jonowet
shall not opene 10 1desedane linbility of 1he origingd Borrower or Borrow er’s suceyssors mantesest. § ender shall o
be required 1o commuence provesdings against any sucoessor ininterest o3 refuse o estend time for pasmeni o otherwse
maodify amontizadion ol the suias secured by this Security nstrument by reison o any denumd misde by e onpinid Bontower
of Borrower™s siecessots il intvre o Any Torbearance Dy L endet in exerening anys tight on remedy shadl not be e swinver
ol or preclude the exergise of Gay right or 1emedy,

1, succensors and Asshens Boaw!: talat and Severat Diubility : Coasdgners, $he covenants and sprcements of this
Seeurity Instrument shall bind and bevefis the successors and assigns o Lender and Borrower, subject to the provisions
of paragraph 17, Borrower®s covenants gnd piroements shall be joint and several. Any Bopower swho vo-sipns this Sceainis
Instrament but does not exvcute the Nete: Ta) i coasigning this Security Instrument oniv 1o nivtpape, prant snd convey
that Borrower's interest in the Propenty under e terms of this Security Instrument: (b) s not pessonatly obligated to pay
The sums seeured by this Security Instrument: so0c e agrees thit Lender and any other Borrower may agtee 1o extend,
modily, Torbear or make any accommodations with cesard 1o the emms of this Secunity Invrument o the Note withoul
1hm Barrower's consent.,

12, Loan Churges, I the toan secured by this Seevsiis Instrmmens is subjevt 10 o i which sets punvmum loan
chieges, and than law s finally interpreted so thit the interd orother Joan charges collecied o1 10 be collected in connection
with the b esceed the permitied limits, then: Ga) any suchaoah chinge shadl be reduced by the amount necessany te
reduve the charge 10 the perminied limitg and () any sums aidvdy collected from Borrower which esceeded permitted
limits will be refunded to Borrower, Lender may choose 10 male s refund by reducing the principal owed ander the
Note or by muking o direet pavinent to Borrower. I o refund redaces nrincipal, the seduction will be treated s a0 pantal
prepayiment without any prepayvment chivge uinder the Note,

13, Legislution AfTecting Lenders Rights, 11 enactment or expiiatiop.of applicable laws has the elffect of 1endening
any provision of the Note or this Security Instrument unenforeeale sovording ta its teoms, Lender, at its oplion, may
require immedinte pavment in Full of all sums secured by this Security Instrarient nud may invoke any semedies permited
by paragraph 19,11 Lender exercises this option, Lender shall take the ateps speayfied i) the seeond paragraph of paspraph 17,

14, Notlees, Any potive 10 Borrower provided for in this Security Instianent shall be given by delisering it
or by msiting it by Tirst class mail unless applicable law reguires use of anotheranechied. The notice shidl be directed
to the Property Address or any other address Borrower designates by notice (o edder, Any natice 1o Lender <hall
be given by first ¢lass maib 1o L ender’s address stated herein or any other address Tender desienates by notice to Borrower.
Any notice provided for in this Sccurity Iistrument shall be deemed 10 have been given (o Bostoner o Lender when
given as provided in this paragraph.

15, Governbng Luw; Severability. This Securitny Instrament shall be governed by lederul low and the law of the
surisdiction in which the Property is located, In the event thin any provision ot clause ol the=Secasity Instrument or
the Note condtives with applivable aw, such conflict shall not affect ether provisions of 1his Seedaiity Instrument or
1he Noie which can be given effeci without the conflicting provision. To this end the provisions of this Secarity Instrumem
and the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be given one conformed copy of 1the Note and of this Secuiitsdnstiament.

17, Transfer of the Properdy or a Benelicial Interest in Borrower, )5 a)] or any piart of the Propeny or any
interest in it by sold or translerred (or it a beneficiat interest in Borrower is sold oy irsnstarred and Borrower is not
i naturd) person) without Lender’s prior written consent, Lender may, at its option, reguire immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Londer if exersise
is prohibited by federal law as of the date of this Sccurity Instrumem.

IT Lender exercises this option, Lender shall give Borrower notice of acceleravion. The notice shall provide a
period of not less than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Seeurity Instrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permined by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right (o Relnstute. i Borrower meets certain conditions, Borrowey shall have the right 10 have
enforcement of this Sccurity [asprument discominued at any time prior 1o the carlier of: (a) 5 days tor such other period
as applicable law may specil’y Tor reinstatement) before sale of the Property pursuant 1o any power of sale contained
in this Security Instrumeny; or (b} entry of a judgmem enforcing this Security Instrument. Those conditions are that
Borrower: (&) pavs Lender all suims which then would be due under this Security Instrument and the Note hid no
aceeleration oceurred; (b) cures any default of any orher covenants or agreemenlts; (¢} pays all expenses incurred in
enforcing this Security Instrument, including, but not limited 1o, reasonable atiormeys’ fees; snd (d) tukes such action
as Lender may reasonably require 1o assure that 1he lien of this Security instrumem, Lender’s rights in the Property
and Borrower's obligation 1o pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatemen by Berrower, this Security Instroment and the obligations secured hereby shall remain Nlly effective
as if po acceleriation had occurred. However, this right 1o reinsitate shall not apply in the case of aceeleration under
paragraphs 13 or V7.




