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existing under thelawspf .. ... .. X ,
whose Eddress is.... ?!‘ 7 NorEh .t‘!ﬂ.).' ‘btruut. Chlu{.go.

UNOFFICIAL GOR Yo
NEIGHBORHOOD LENDING SERVICES (G..E:..]

............... L R T

3908646 747, Noxth May SE. Ghicago, IL. 60622

THIS MORTGAGE is made this . . . 396D dayor . ... .. August . e
. . between the Mortgagor, . . ... . florentind Lopez | married .to Silvia Lopez........
.+ .. (herein "Borrower"), and the Morigagee, . NEIGHBORHOOD LENRING,

.+ .. & corporation organized and

e
+ RN

L .SERVICES | .. .l lilioi e e »
filinols
........... BB Tt

...........
CEe e e

------------

R R

LR R R R R T R A L B B

vevn e . therein "Lender).

25,750,00 ,

..............................

WHEREAS, Borrower is indebted to Lender in the principal sum ot US. 8
which Indebtedriss is evidenced by Borrower's note dated . August 30th, 1990 | | and extensions and renewals
thereol (hereir: " Nate™), providing fur monthly instullments oll'))rincipzablti)ngd interest, with the balance of indebted ness,

if not sooner pald, Gue and payableon . . ... ... Jonuary 17ch, 2006

...................... 44 e

D L R T O I R I T I T T B R R O I R R R B T S S R S S A

TO SECURE to Lerider the repayment af the indebted ness evidenced by the Note, with interest thereon: the puyment

of all other sums, with wa'crost thereon, advanced in nccordance herewith to protect the security of this Morigage: and
ed' deﬁs hereby mortgage, grant
oK e ... ... Staleol

the performance ol the coveraits and agreements of Borrower herein contuined, Borrow
and convey to Lendor the tollowvirig described property located in the County ot . ..., .. M99%.

[itinols:
Lot 4 Ln Chreisteqs Bruse's Rusubdivision of Lots 29 to 47 inclusive
and Lots B4 and %3 oll Inclusive in E. Walter Herrick's Subdivision
ol Block b in thue Puperlor Court Partition of the East 4 of Section
2, Towaship 39 North, Range 13, East of the Third Principal Meridlan

in Cook County, lllinovis

PROPERTY TAX I.D. ¥ 16-02=410-011, Volume 540

which has the address of ., ! 123 .N_o_rlth .b_‘pe‘u‘n._Lc.l.iplg ....... Chicago
0651 IStiest| [Criy] '
6 « oo (herein M Property Address™);

[2ip Code)
TOGETHER with all the improvements now or hereaiter erecied on the property, and all easements, rights,

appurtenances and rents all of which shall be deemed to be and remain o part of the property covered by this Mortgage:
and all of the foregoing, together with said property (ur the leasehold estate i this Mortgage is on o lcasehold) are

hereinafter referred to as the ' Property.”
Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed und has the right to mortgage,

grant and convey the Property. and that the Property is unencumbered, except tor encumbrances of record. Borrower
covenants that Borrawer warrants and will defend generally the title to the Property against all cluims and demands.

subject to encumbrances of record.
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10. Borrower Not M‘N l@ IlAgvac fpr pgyment or modifica-
tion of amortization of the sums secured by this Mortgage gran by EEndeT to any successor in interest of Borrower

shall not opecate to release, in any manner, the Hability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrower and Burrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or atherwise sftorded by apptlicable law, shill not be u waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liabillty; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Morigage, but does not execute the Note, (a}is co-signing this Mortgage only to
mortgage, yrant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, Blis
not personally liable on the Note or under this Mortgage. and {c} agrees that Leader and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommadations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Barrower or modifying this Mortgage as to that
Botrower’s interest in the Property.

12. Notlee. Except for any notice required under applicable law to be given in unother manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by first class mail addressed
to Borrawer at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (h>any notice to Lender shall be given by tirst clasy mail to Lender's address stated herein or to such other
nddress as Lender riny designate by notice to Borrower as provided herein, Any notice provided for in this Mortgage shall
be deemed to have Feun given to Borrower or Lender when given in the manner designated herein.

13, Governing Ya'‘; Severability. The state and local laws applicable tu this Mortgage shall be the luws of the
jurisdiction in which/the P-operty is located. The forcgoing sentence shall not {imit the applicability of Federal law to
this Mortgage. In the event hat any provision or clause of this Mortgsge or the Note conflicts with applicable law, such
conflict shall not affect othoe plavisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the prorisions of this Mortgage and the Note are declired to be severable. As uscd herein,
“costs™, “‘expenses’ and “attarreys’ fees” Include sl sums to the exteat not prohibited hy applicable law ot limited
herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy ol the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabllitation Loan Agreement. Qorrower shall fulfill all ot Borrower’s obligations under any home rehabilita-
tion, improvement, repair, or ather lonn ngretment which Borrower enters into with Leader. Lender, at Lender's option,
may require Borrower to execute and deliver to Leander, in a form acceptuble to Lender, an assignment of any
rights, claims ar defenses which Borrower may huve/suainst purties who supply labor. moterials or services in connection
with improvements made tu the Property.

16. Transfer of the Property. It Borrower sells ot{transfers all or any part of the Property or an interest therein,
excluding (a) the creation of & lien or encumbrance subotdlraie to this Mortgage, (b) n transfer by devise, descent, or by
operation of lmw upon the death of u joint tenant, or (¢} v preant of any leasehold interest of three years or less not
containing an option to purchuse, Horrower shall cnuse to be tubipitted infurmation required by Lender to evaluate the
transferce as it a new loan were being made to the trunsteree. Bodrorces will continue to be obligated under the Note and
this Mortgage unless Lender refeases Borrower {n writing.

If Lender, on the basis of any information obtained regarding thtransferee, rensonably delermines that Lender’s
security niny be impaired, or that there Iy an unacceptable likelihowl ¢f w breach of any covenant or agree-
ment in this Mortgsge, or if the required information is not submitied. Londer may declure all of the sums secured by
this Mortgage 1o be immediately due and payable. If Lender excreises sudn/option to accelerate, Lender shall mall
Borrower notice of acceleration in accordance with paragraph |2 hercof. Such-nofivesshall provide a period of not less
than 30 days trom the dute the notice is matled or delivered within which Bortowe: war pay the sums declared due. It
Borrower fails to pay such sums pelor to the expieation of such period. Lender may, without further notice or demand
on Borrower, invoke any remedics permitted by paragraph 17 hereol.

NoN-UNIFORM COVENANTS. Batrower and Lender further covenant and agree as follows:

17. Acceleration: Remedies. Exceptas provided in parngraph 16 hercof, upon Borrowsr’s tronch of any covenant
or agreement of Borrower in this Mortgage, including the covenants (o pay wheo due any runs secured by this
Mortgnge, Lendor prior to mccelerntion shall give notice to Borrower as provided 1n paragrapa '/ “ereoflspecifying:
{1) the breach; (2} the actlon required to cure such breach; (3) a dnte, not less than 30 days from the fate the notice is
malied to Borrowsr, hy which such breach mustbe cured: and (4) that fallure to cure such breach on brlefore the date
specifed in the autice way result in accelerntion of the sums secured by this Mortguge, foreclosure by judicial pro-
ceeding. and sale of the Property, The notice shall further inform Borrower of the right to reinstate afler aceeleration
and the right tomssert in the foreclosure proceeding the nuoaexistence of a default or any other defense of Borrower to
acceloeation and foreclosure. ITthe brench ls not cured on or befure the date specified In the notlce, Lender, at Len-
der'soption, may declare it of the sums secured by this Mortgage to be immediately duc and payable without further
demand and may foreciose this Mortgage by judicial proceeding. Lender shall be entitled 1o collect in such proceeding all
expenses of foreclosure, Including, but not limlted to, reasonabie attorney's fees and costs of documentary evidence,
abstemcts and title reports.

18. Borrower's Right to Relnustate, Notwithstanding Lender’s aceeleration of the sums secured by this Mortguge
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time privr to entrey of a judgment entorclng this Muortgage if: (u) Borrower pays Lender ali sums
which would be then due under this Murtgage and the Note had no accelerution occurred; {b) Borrower cures all
breaches of any other vovenants or agreements of Buorrower cuntained in this Mortgage; {c) Burrower pays all reasonable
expenses incurred by Lender in enforcing the covenonts und agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable altorneys’
fees: and (d) Borrower tukes such action as Lender may reasonably tequire 1o assure that the lien of thiv Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the vbligations secured hereby shall remain
in full force and effoet as it no ueceleration had vecurred.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to scceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect snd retain such rents as they become due and payable.

9 CeN6e
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