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MORTGAGE Valentine
PREFERRED LOAN ' 22 W, Meadison # 550

) [ éo » O -
Ref. No.: 28000963072 Clhicaqgo, It to2

THIS MORTGAGE ("Mortguge”) is made this 24TH day of AUGUST 19 90 between
Mortgagor, Jelfrey L. Blackburn , and Teresa A. Blackburn His Wife ("Borrower®) and 1he Mortgagee, Citibunk,
Federal Suvings Bunk, u corpuoration organized and existing under the laws of the United States, One South Dearborn Sireet,
Chicago, lllinois 60603 ("lender”).

WHERFAS, Borrower is indebted 1o lxndS{ in the principal sum of U.S. $ 25,000,00, which indebtedness is evidenced
by Borrower's note dated _ AUGUST 24, 1990 and extensions and renewals thereof (herein "Note®),
providing for monthly installments of principal and interest, with the balance of indebtedness, if not sooner paid, due and
payable on AUGUST 31, 2000 ;

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thercon; the payment of
all other sums, with interest thereon, ndvanced in accordunce herewith the proteet the securily of this Mortgage; and the
pertormance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grunt and
convey to Lender the tollowing deseribed property located in the County of Cook, State of Tinois:

LOT 37 IN BLOCK 6, IN WILLOWICK ESTATES, BEING A SUBDIVISION OF PART OF
THE SOUTHKWEST 1/d AND PART OF THE SOUTHEAST 1/4, NORTH OF INDIAN
BOUNDAKY LINE, OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIZ®AL MERIDIAN, ACCORDING TO PLAT THEREOF REGISTERED IN THE
OFFICE OF THE P.EGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS, ON MAY 19,
1959, AS DOCUMENT NUMBER 1861915,

P.ILN. Nu. 28-22-303-057

which hus the address of 163387 "Farry Lane, Onk Forest, llinois 60452 (herein "Property Address™);

TOGETIER with all the improvements now or hereafter erected on the properly, and all casements, rights,
appustesances und rents alt of which shalt’os deemed 10 be and remuin u part of the property covered by this moriguge; and all
of the foregoing, together with siid property (ershe leasehold estate iF this Morngage is on u leaschold) are hereinafter referred
s the *Property.”

Borrower covenants thiat Borrower [s lawfalyseized of the estate hereby conveyed and has the right to mo. tgage, grant
and convey the Property, nnd that the Praperty is‘urcncumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will detend generally the 1l 0 tie Property against all claims and demands, subject to ¢ncumbrances
ol revord,

- NOFFIei#ssopy " Efisanke
‘%‘ — , b?/via:s

Uniforat Covenants, Borrower and Lender covenant arad agree us follows:

1. Puyment of Principal and Interest, Borrower sha'l promptly pay when duce the principal and interest indebtedness
evidenced by the Note and Late charges us provided in the Note,

2, Application of Puyments, Ulnless apphicable lnw provides otherwise, ali payments received by Lender under the Note
and parugraph 1 hereor shall be applied by Lender tlest 1o interest prysate on the Note, and then o the principul of the Note,

A, Peloe Mortgages und Decds of Feusty Charges; Liens, Barrovershall perform all of Borrower's obligations under nny
morlguge, decd of trust or other security ugreement with a licn whick! his_priority over this Morigage, including Borrower's
covenants to make puynients when due. Borrower shadl puy or cause toe paid all taxes, assessments und other churges, fines
and impositions attributable o the Property which may attain a priority over fais Morgage, and leasehold payments or ground
reaits, ifany,

4. Huzned Insurance, Boreower shall keep the improvements now existing o hereafter erected on the Property insured
agalnst foss by (ire, huzards included within the term “extended coverage®, und such oibar hazards as Lender miy require and In
such amounts and for such periods uy Lender miy require.

The insurnnee carrier providing the insurance shatl be chosen by Borrower subjedt io anporoval by Lender; provided, that
such approvat shatl not be unrcusonably withheld, Al insurance policies and renewals theieol shall be ina form accepiable Lo
Lender and shall include a stondurd mortgage cluuse (n favor of and in n form aceeptadle to lender, Lender shall have the right
10 hold the policies and renewals theeeof, subject to the terms of any mortgage, deed of trust orothor security agreement with a
Hen which has priority over this Mortgoge.

In the event of loss, Borrower shall give prompt notiee to the {nsuranee carrier sod Lenders Londer may make proof of
loss it not made promptly by Borrower.

If the Property ks abandoned by Borrower, or If Borrower fadls (o respond o Lender within 3 days frem the date notice s
mailed by Lender to Borrower that the insurance carrice offees o settle a claim for insurance benefits, Lender [s authnrized o
collect and upply the insurance proceeds wl Lender's option either 1o restoration or repair of the Property or 10 the sums
secured by this Mortgage.

8. Preservation und Malntenunee of Property; Lenseholds; Condominloms; Planned Unit Developments. Borrower shull
keep the Property in good repair and shall not commit waste or permit impairment or deteriorntion of the Property und shall
comply with the provisions ol any lease If this Morggage is on o leasehold. 1P this Morigage is on a unitin o condominium or n
planned unlt development, Borrower shull pertorm all of Borrower's obligations under the declaration or covenanis creating or
governing the condominium or planned unit development, the by-laws and regulitions of the condominium or planned unit
development, und constituent documents.

6. Protection of Lender's Security, If Borrower tuils 1o perform the covenants and agreements contained in this Mortgage,
ar it any uction or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender's
option, upon notice to Borrower, may make such appesrunces, disburse such sums, including reasonable attorneys® fees, and
take such action us is pecessary to protect Lender's interest. If Lender required morigage insurance as a condition of making
the toan sceured by this Mortgage, Borcower shall pay the premivms required to maintain such insurance in effect until such
time as the requirement for such fnsurance terminates in accordance with Borrower's and Lender's writien sgreement or
applicable law.

Any amounts disbursed by Lender pursuanit to this parsgruph 6, with interest thereon, at the Note rate, shall become
additivnal indebtedness of Burrower sceured by this Mortgage. Unless Borrower und Lender ugree 10 other terms of payment,
such amuunts shall be puyuble upon notice from Lender o Borrower requesting payment thereoll. Nothing contained in this
puragraph 6 shall require Lender wo incur uny expense or tuke any setion hereunder,

7, Inspection. Lender may maoke or cause to be made reasonable entries upon and inspections of the Property, provided
thiat Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cause therefore related to Lender's
interest in the Property.

MORTUAUNK (L)
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B. Condemnnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or uther taking ol the Property, or part thereol, or for conveyance in ficu of condemnation, are hereby assigned
and shall be paid 10 Lender, subject 10 the terms of any mortgage, deed of trust ar other security agreement with a lien which
has priority over this Mortgage.

9. Borrower Not Released; Forbeurance By Lender Not # Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the lHability of the original Borrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings sgainst such successor or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
sSuccessors in interest. Any forebearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by
applicable law, shall not be & waiver of or preclude the exercise of any such right or remedy.

10, Successors and Assigns Bound; Joint und Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall fnure to, the respective successors und assigns of Lender and Borrower,
subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage, bul does not execute the Note, (a) is co-signing this Mortgage only to mortgage, grant
and convey that Borrower’s interest in the Property to Lender under the terms of this Morgage, (b) is not persenally liuble on
the Note or under this Mortpage, and (¢) agrees that Lender and sny other Borrower hereunder may agree 1o extend, modify,
totbear, ur make any other acconmumodations with regard to the terms of this Mortgage or the Notwe without that Barrower's
consent and without releasing that Borrower or modilying this Mortgage as 1o that Borrower's interest in the Properny.

11, Notice, Except for any notice required under applicable law to be given in another manner, (8) gény notice to Borrower
provided lor in this *torigage shall be given by delivering it or by mailing such notice by certified mail addressed to Borrower at
the Properiy Address or at such other address as Borrower may designate by notice 10 Lender os provided herein, and (b) any
notice to Lender shalibe given by certified mail to Lender's address sinted herein or to such other address as Lender may
designate by notice (o Sarrawer as provided herein, Any notice provided for in this Mortgage shall be deemed 1o have been
givea 1o Borrower or Lovzies when given in the manner designated herein.

12. Governlng Luw:severability. The state and local faws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property is lociied. The foregaing sentence shall not Limit the applicability of Federal law to this Mortgage. In
the event that any provision G saase of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect
other provisions of this Mortgage or the Note which can be given effect without the conflicting provision, and to this end the
provisions ol this Mortgage und the Mote ure declared 1o be severabie. As used herein, "costs®, "expenses” and "atlorneys’ fees”
include all sums to the extent not prohibited by applicable law or limited heretn.

13, Bovrower's Copy. Borrower(shall"be furnished a conformed copy of the Note and of this Morigage ut the time of
exceution ofafter recordation hereof.

14. Rehublitation Loun Agreement. Borrower shall (ulflll all of Borrower's obligations under uny home rehabilitation,
improvement, repair, or other loun agreemaent which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to execute and deliver to Laader, in o form aceeptable to Lender, un assignment ol any righis, claims or
defenses which Borrower may have agalnst partics wito supply labor, materials or services in connection with improvements
made o the Property.

LS. Frunsfer of the Propesty or u Benefickal Inter st in Borrower. If all or any part of the Property or an interest in it is
sald or transferred (or if a benelicial interest in Borrower icsoid or transterred und Borrower is not u nutural person) without
Lender's prior written consent, Lender may, at its opticn, require immediate payment in full of ail sums secured by this
Martgage. However, this oplion shall not be exercised by Leador if exercise is prohibited by federal lnws 88 of the date of this
Moartguge.

It Lender exercises this option, Lender shall give Borroweraviice of aceeleration. The notice shall provide a period of
net less than thirly (30) days from the dinte the notee is delivered oe rai’ed within which Borrower must pay afl sums secured
by this Mortguge. 11 Borrower fulls to pay these sums prior w the ¢xariation of this period, Lender may invoke any remedics
permitted by this Mortgage without further notice or demand on Borrowe e

NON-UNIFORM COYENANTS. Borrower und Lender further covenar c and agree as follows:

16. Accelerutiom Remedies, Except as provided in paragroph 15 hereof upon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenunts to pay when duc any sums sccured by this Mortgage, Lender
prior o accelerstion shabl give notice to Borrower as provided in paragraph 11 heveo? specifying: (1) the breach; (2) the action
reguired 1o cure such breach; (3) a date, not less than 10 dus from the date the notigesds mailed 1o Borrower, by which such
breach must be cured; und (4) that fnflure to cure such brcach an or before the dute specified in the notice may result in
aceeleration of the sums sceured by this Martgage, foreclosure by judicial proceeding, and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to asseriin the foreciosure proceeding
the nonexistenee of 4 debivalt ur any other defense of Borrower W aceeleration and foreciosure. IF Vae breach is not cured on or
betore the date specified n the notice, Lender, at Lender's option, muy declare all of the sums sccivn! by this Mortguge 1o be
immediately due and payable without further demand snd may foreclose this Martgage by judicial prraceedings. Lender shall be
entitied to collect in such procecding all expenses of foreclosure, including, but not Himited to, reasseaiie stiorneys’ fees und
custs of docutentuary evidence, abstracts and titie reports,

17, Borrower's Right to Reinstnte, Notwithsuinding Lender's acceteration of the sums secured by this Morignge due to
Borrower's breach, Borrower shull hiwve the right 1o have any proceedings begun by Lender to enforce this Mor(goage
discontiftued at any time prior to entry of a judgment enforcing IRL\' Mortgage if: () Borrower puys Lender ull sums which
wuuld be then due under this Mortguge and the Note had no seeelerntion occurred; (b) Borrower cures all breaches of any
other cavenants or agreements of Barrower contained in this Morigage; (¢} Borrower pays all reasonable expenses itncurred by
Lender in enforcing the covenants and sgreements of Botrower contained in this Mortgage, and in enforcing Lender's remedics
as provided in paragraph 16 hereol, including, but nol limiled w, reasonabie sttorneys’ fees; and (J4) Borrower takes such actlon
as Lender may reasonnbly require (o ussure that the licn of this Mortgage, Lender's Interest in the Property and Borrower's
obligation to pay the sums secured by this Moriguge shall continue unimpaired. Upon such payment and cure by Borrower,
this Mortgage und the obligations seeured hereby shall remuin in Full foree and elfect vy iF no geceleration had oceurred,

18, Assignment of Rents Appalntinent of Recelver. As additional security hercunder, Borrower hereby assigns 1o Lender
the rents ol the Praperty, provided that Borrower shall, prior to seceleration under paragraph 16 hereof or sbundonment of the
Property, have the righi to collect und retain such renty us they become due and payable.

Upon weecteration upder pursgraph 16 hercof or abandonment of the Property, Leader shull be entltled 1o hove o
receiver u])puintcd by acourt to enter upon, take possession of und manage the Property and to collect the rents of the
Property including those pust duc. All rents collected by the recelver shall be applied Tirst 1o payment of the costs of
manugement of the Property and collection of rents, including, but not limited 1o, receiver's fees, premiums on receiver's bonds
and reasonuble atrorneys' fees, and then to the sums secured by this Morigage. The recelver shall be Hable to account only for
those rents actuplly received,

19, Releaxe, Upon paymem of all sums secured by this Moriguge, Lender shall retense this Morigage without charge to
Borrower, Barrawer shull pay all costs of recordation, iFfany,

20, Walver of Homesteud, Borrower hereby waives all right ol homestead exemption in the Property.

MORTGAGI (D)
Clubenk, Frlern! .\imn&‘l‘hﬂl CIMBANK COPY: Form PL4337 (0480)

Ong Soulh Desrboen, Chivago, [l 00603
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REQUEST FOR NOTICE OR DEFAULT
- AND FORECLOSURE UNDER SUPERIOR -
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which has
priorily over this Mortgage (o give Notice to Lender, at Lender’s address sct forth on page one of this Mortgage, of any default
under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has excculed this Mortgage.

Uega gt [Sroccdlociend

ORROWER Teresa A. Blackburn

State of [llinois) ‘de
County of g,lbjx;_ e \:\.‘\5 \J\B\&

I, the undersign.d, a Notary Public inFnd for said County, in the State aforesaid, DO HEREBY CERTIFY that Jeffrey

L. Blackburn, Tereia A. Blackburn,’ personally known to me 1o be the same person whose names are subscribed to the
foregoing instrument, appcar:d before me this day in person, and acknowledged that they signed, sealed and delivered the sald
instrument as thelr free ana »ointary act, for the uses and purposes therein set forth, inciuding the release and waiver of the

right of homestead.
° A )
Given under my hand and olfiviul seal, this sz ‘/ day of a‘{?“ 19, 7‘) )
. e N
R ICIAL SEAL” A PUAL, o ///{’ 2%“) %M
K 4 Notary Pubiic [/
t.orryine J, VanTichelt
NOT2Y PUSLIC, STATE OF ILLINOIS

Commission Expires:

or Lender and Recorder

MORTUARIR )
g:uml. Foderal Savings ana CIIBANK COPY: Form PL&3IT (0490}
South Oeerborm, &h;\ [ilirvole SOSG)
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