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MORTGAGE 276791-1

THIS MORTGAGLE (“*Security Instrument'”) is given on - AUGUST 27 / .
19 90  The mungagor is WILLIAM C. SCHUMACHER, BACHELOR
/

(“*Borrower'’), This Seeurity Instrument is given to THE TALMAN HCOME FEDERAL SAVINGS AND
LOAN ASSOCIATIANN OF ILLINOIS v
which is organized and exizan’ under the laws of - THE UNITED STATES OF AMERICA |, and whose uddrcss’ﬁ
4242 NORTH HARLEN
NORRIDGE, ILLINOIS, 60634 ("'Lender'™).

Barrower owes Lender the princizal sum of

ONE HUNDRED THIRTY FIVE _THOUSAND EIGHT HUNDRED AND NO/100

Dollars (L' 3 135,800.00 ). This dedbt is evidenced by Borrower's note
dated the same date s this Sceurity Instrutent (*Note'™), which provides for monthly payments, with the full debe, if not
paid carlier, due and payable on SEPTEMBER 1, 2020 . This Security Instrutnent

secures o bender: to the repayinent of the debeavideneed by the Note, with interest, and all renewals, extensions and
modilications: (1) the payment of all other sums, il interest, advirneed under paragraph 7 to protect the security of this
Sccurity lnstrumernt; and (¢) the performance of Botrower's covenants and agreaments wnder this Security Instrumvent and
the Note. For this purpose, Borrower does hereby mortgige, rant and convey ta Fender the following described property
located in COOK County, Hlinois:

THE EAST 55.83 FEET CF LOT 14 IN THF _SUBDIVISION OF LOTS 7 AND B8

IN BLOCK 2 OF SHEFFIELD'S ADDITION TO CHICAGO BEING A SUBDIVISION

IN THE SOUTH WEST 1/4 OF SECTION 33, TOJINSHIP 40 NORTH, RANGE 14

EAST OF THE THIRD PRINCIPAL MERIDIAN, iN COOK COUNTY, TLLINOIS.

([

1 2€so6e

14-33-302-148-0000 v
]
which hus the addressof 1908 NORTH HOWE . CHICAGO .
el tay)
linois 6,06;4 ' Property Address™);
{7y Cuwde]

TOGETHER WITH all the improvements nos or hercalter erected on the property, and all casements, rights,
appurteiunces, rents, rovalties, mineral, oil and gis righrs arck profits, water rights ard stock und all fixtures now or hereatter
n part of the property. Al replacements and additions shull also be covered by this Security Instrument. All of the foregoing
is referred 1o in this Security Instrument as the "“Property.'’

HORROWER COVENANTS that Horrower is law fully sefsed of the estate hereby conveyed and his the right to
morigage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record,
Borrawer woarronts and will defend generally the title 10 the Propeny against all ¢laims and demands, subject to any
encumbrances ol record.

FHIS SECURITY INSTRUAENT eotihings wniformn cosenants for mational use and son-uiform cosarnts with fimited
variations by jurisdivtion 1o constitute a uniform security instrument covering real property,

ILLINOQIS — Susgiy Farmily - FNMAFHLMC UNIFORM WNSTRUMENT Form 3014 12/B2
01_ BFIIL) ewow VP MORTUAGE FURMS + 313793 8100 ¢ (B00:871 1391 Amended 587
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrower
shadl pay the premiums required to maintain the insuranee in effect until such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's written agrecoment or applicable law,

. Iospection. | ender or its agent may nuake reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time ol or prior to an inspection specifying reasonable cause for the inspeclion,

9. Condemmtion. 1 he proceeds of any award or chiim Tor dimages, direct or consequential, i connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are herehy
assigned and shall be paid to 1 ender.

I the event ol a total taking of the Propenty, the proeeeds shall be applicd 10 the sums secured by this Security
tnstrument, whether or not then due, with any excess paid to Borrower, in the event of a partial taking of the Praperty,
unless Borrower and Lender otherwise agree in writing, the suins secured by this Security Instrument shall be reduced by
the amount ol the proceeds multiplied by the following fraction: ¢a) the wial wnount of the sums secured immiedintely
before the taking, divided by (by the Fiir market value of the Property iminediately before the taking, Any balance shall
be paid to Borrower.

{ the Property is abandoned by Borrower, or if, after notice by Fender to Borrower that the condempor offers
to make an award or settle u claim for damages, Borrower Fails to respond (o | ender within 30 days afier the date the
notice is given, Lerader is authorized to collect and apply the proceeds, at its option, cither to restormion oF repair ol the
Property or to Mo sams secured by this Security Instrument, whether or not then due.

Uinless Lender‘and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend
or postpone the dud'dpaenf the monthly pavments referred 1o in paragraphs 1 and 2 or change the amount ol such payments.

11). Borrower Ned Yeleased: Forbenrunee By Lender Not o Walver. Extension of the time for payment or moditication
of amortization of the ssamy secured by this Security instrument granted by 1 ender 1o any suecessor in interest of Borrower
shall not operate to release vhe Liability of the ariginal Borrower or Borrower's successors in interest. Lender shall not
be required (O CONIMENCE Procrctings (RISt sy successor ininterest or refuse 1o extend time for payvment or otherwise
modily amortization of the sums secured by this Security [nstrument by reason of any demand made by the original Borrower
or Borrower’s suceessors in interestooAny forbearance by Lender in exercising any right or remedy shall not be a waiver
ol ur preclude the exercise of any right or remedy.

11. Successors and Assigns Baupzzaaint and Several Linbitity; Cossigners, The covenants and agrecments of this
Security lnstrument shall bind and beneic the successors and assigns of 1 ender and Borrower, subject 1o the provisions
ol parugraph 17. Borrower's covenants and ggreciments shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not exceute the Nate: () s co-sighing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thie rerms of this Security lastrument; (b) is not personally obligated to pay
the sums secured by this Security Instrament; and ) asrees thin Lender and any other Borrower may agree to extend,
madity, forbear ar make any aceommodations with rogard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, [f the loan secured by this Seeririty, Instrument is subject to i kiw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collevted or to be ¢coliceted in connection
with the loan exceed the permitied limits, then: (a) any such lam charge shall be reduced by the amount necessary to
reduge the charge to the permitted lmis: and (b) any suims aiiedy, coliceted from Borrower which exceeded permitted
Iimits will be retunded 10 Borrower, Fender may choose to make s refund by reducing the principal owed under the
Note or by making o direct payment 1o Borrower. IF o relund redduces peincipal, the reduction will be treated as a partial
prepaviment without any prepavment charge under the Note,

13, Legislation Atfecting Vender's Rights, 17 enactiment or eapiratea of applicable tows has the effect of rendering
any provision of the Note or this Security Instrument unentorceable accordiag to its terms, Tender, at its option, may
regatire inunediate payement in fubl of all sems secured by this Security Instrunent sad may invoke any remedies permitted
by paragraph 19, [ [ ender exercises this option, Lerder shall ke the steps speciticd ‘e secand paragraph of paragraph 17,

14. Notlees. Any notice to Borrower provided for in this Security Ins(rezaent shall be given by delivering it
or by mailing it by first cliss mail unless applicable Liw requires use ol another pretrad. Fhe natice shall be directed
to the Property Address or any other address Borrower designates by notice 1o FZuders Any notice 1o 1 ender shall
be given by Fiest ¢lass mail to Fender's address stared herein or any other address | endet designates by notice to Borrower,
Any notice provided for in this Security Instriwment shadl be deemed 1o have been givenso Borrower or Lender when
given as provided in this paragraph.

IS, Goserning Law: Severabllity. Phis Security Instrument shall be governed by tedezal tavaand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this ¥ecriaty lustrument or
the Note conflicts with applicabie law, such contlict shall not affect other provisions ot this Secedty Instrument or
the Note which gan be given effeet without the conlicting provision, ‘To this end the p ovisions of this Necurity Insirument
wiel the Note are declured to be severabile,

i6. Boarrawer's Cops. Borrower shall be given ane canformed copy of the Note an Y of this Scewriy Instrument,

17, Transter of the Propeety or o Beneficla) Interest in Horrower. O d) o7 any part of the Property or any
interest in it is sold or transtferred {or if o benetiaial interest in Borrower is sold or transterred and Boreower is nol
a natural person) without Lender’s prior weitten consent, Lender miay, it its optioan, reguire insmaediate payiment in
fudl of all sums secured by this Security Tnstument. Haowever, this aption shatl no be exercised by Londer il exercise
is prohibited by federal law as ol the date ot this Security Instrament.

I Leader exercises this option, L ender shall give Borrower notice of aceeleration, The notice shall provide a
period of ned less than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. [F Barrower Fiils ta pay these sums prior to the expiration of this period,
Lender muaty invohe any remadies permitted by this Security Instrument without farther notice or demand on Borrower,

I8, Borrower's Right te Relnstute, 1 Borrowen meets certain comditions, Borrower shadl have the right to have
entorcemesnt of this Seeurity Instrunent discontinued at any time prior ta the earlier of: 0§ days (or such other period
av applicable low may specily Tor reinstinement) betore sale of the Property pursiant 1o ey power of sale contained
in this Sceurity [nstrument; or (b) entey of a judgment enforging this Security lustrument. Yhose conditions are that
Borrower: G pays Leader all suims which then would be due under this Security Instrument and the Note had no
aceeleration oecurred; (b) cures any defaull oF any other covenants or agrecnrents; (¢) pays al expenses incurred in
cntorcing this Security Instrument, inchiding, but not limited to, reasonubile sncorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the lien of this Security instrument, | ender’s rights in the Propeny
und Borrower's abligation to pay the sumis secured by this Seeurity Instrument shatl continue unchunged. Upon
reinstitement by Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective
as 15 no neeeleration had veeurred. However, this right to reinstate shall not apply in the ¢ase of aceeleration under
puragraphs £ or 17,
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