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MORTGAGE

19_..90. The motgangor Is MARK J MICHELS AND KATHERINE M MICHELS,
WIFE

{"Barrovar”}), This Security Instrument s given toPRINCIPAL

MUTUAL LIFE TISURANCE COMPANY , which is organized and existing under the laws of

THE STATE UF TOMA , and whose address is 711 HIGH STREET, DES MOINES,

JONA 50392 \“Loscler”). Borrowar owes Lender the principalsumof  ORE HUNKDRED ELEVEN

THOUSAND ONE MNUNUFED EIGHTY SIX AND 0O0/100 Dollars
Us. § 111,186 .00 .“Yis debt s evidenced by Borrower's note dmed the same dale as this Security
Instrument {“Note”), which provides-ior monthly payments, with the full debt, if not paid earller, due and payable
on SEPTEMBER 01, 2020 . This Sacurity Instrumont secures to Lender: {(a) tha repayment of tha debt
svidencod by the Note, with interest, and all reawals, extansions ond modifications; (b} the payment of all other sums, with
imerast, advanced under paragraph 7 to(protuct the socurity of this Security Instrument; and (c) the performance
of Borrower's COVENaNS and ngreamems unce his Socurity Instrument and the Notw, For this purpose, Borrower does
hereby mortgagn, grant and convey to Lendar tha'f2llowing described propetty located in

cCooK County, Wirois:

LOY 210 IN TOWN & COUNTRY SUBDIVISTON FIRST ADDITION, BEING
A RESUDDIVISION OF CERTAIN LOTS Id FLOSSNOOR HEIGHTS {(J. C.
MCCARTNEY'S SUBDIVYISION TN THE NORTHEASY 1/4 OF SECTION 5,
TOWNSHIP 35 NORTH, RANGE 14, EAST OF 4KE THIRD PRINCIPAL
MERIDIAN, L1H COOX COURTY, ILLINOIS); PLLD BEING A
RESUBDIVISION OF LOTS 43, 44, 45 AND Ab /1% TOWKR & COUNTRY
SUBDIVISION (BEING A RESUBDIVISION OF CERT2iM HERETCOFORE
VACATED LOTS5, BLOCKS, ALLEYS, STREETS AND PORYIONS THEREOF
IN FLOSSMOOR HEIGHTS AFOREDESCRIBED) ACCORDINP-TO PLAT OF
SAID TOWN & COUNTRY SUBDIVISION FIRST ADDITICMN /PEGISTERED
IN THE OFFICE OF THE REGLSTRAR OF TITLES OF COUK COUNTY,
ILLIKOIS, OM APRIL 7, 1875, AS DOCUMENT HUMDER ¢L0i559, IN
COOK COUNTY, I1LLINOIS.

22-05 21 052 q—
50619 SOUTH CENTER AVENUE HOMENOOD

fuem| 1Civy)

which hou the nddross of

Ninoin ._-.Ef_:_::?_..,.....("Pmpmw Adlchraan'y;
{2ip Coe}

TOGETHER WITH ail the Improvements now of hereafler wectad on tha propurty, snd ol onsomonts, rights,
sppurienancos, ronts, roynitios, minornl, oll ond gos rights and profits, wator rights and stock and all fixturos naw or
hercafter a noet ol tho property, All toplacemits abd ntdhions sholl olso be covorod by thin Sucurlly Instrumeont. All of the
foregoing le referrod 10 in thig Socurity Inatrumaent os the "Proporty.”

BONROWER COVENANTS thnt Borrowor 1s lnwlully seisod of tho ogtote horeby conveyed ond haw the night 10
mortyape, gront and convey the Property and thit thu Proporty Is unencumborad, excapt tor gncumbrancos ot rocord,
Borrower warranis ancd will defond generally the thin to (hy Property pgoinal i) clulms and demantis, subject to any
encumbrances of record.

THIS SECURITY INSTRAUMENT combinus unlform convendnta for notional uso angd non-unilorm convenanis with
Hmitod vivistions by jusisdiotion o constitute b unilonm security INBIHIMONL covoring real propory.

ILLINDIS - Singie Fimily - FNMATHUNC UNIFORM iNSTRUMNT Form 014 12W

A

THIS MORTGAGE {"“Sesurity instrument”) is given on . ANGBUST 28
HUSBAND AND

LTTS06E
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it Landlor ruquired anNnQuE»L anm@tIAJA—é ll@l@llimi M\in Sé{:umv Instrumaont,

Borrowar shall poy tha promiums required 1o mainknin the insurance in offect untll such time as 1he requiromant for the
Ingurance torminmes in accordanco with Borrowor's and Londor’'s written agreomamt or applicable laow,

8. inspection. Londor or s agant may maoke rensonable ontrios upon and inspactions of tho Property. Londor shall
¢ive Borrowor notlce ot tho time of or prior 10 an Inspection spocitying ronsonable causo for the inspoction,

9. Condemaation, Tha proceusds of vny award or claim for damugos, direct or conseguential, in connoction with any
condaemnmion or othor taking of any part of tho Property, or for convoyance in lieu of condemnatlon, pre hereby assignod
snd shall be paid to Lendor,

In tho event of o total taking of the Property, tho proceeds sholl be applied to the sums secured by this Socurity
Instrument, whothoer or not then due, with itny excass paid to Borrowar. In tho ovent of o partial taking of the Property, unless
Borrower and Lender otherwise agroe in writlng, tho sums securad by this Scecurity Insirument shall bo reduced by the
amount of the procoods multiplied by the following fraction: (a) the total smount of tho sums socured immadlately before
the taking, divided by (b) the falr market valuoe of the Properly immadiately bofore the waking. Any balance shall be paid to
Borrower.

If tho Property is abandoned by Borrower, or ii, aftar notice by Londar to Borrowar that the condemnor offers to moke
an award or settle o claim for damages, Borrowar fails to respond to Lander within 30 days after the dote the hotice is given,
Lendor is authorized 10 collect and apply tho proceods, at ts option, sither 10 rostoration or repuir of the Proporty or 1o tho
sums socured by this Security Instrument, whoether or not then due.

Unlass Lender and Borrowar otherwise agree in writing, any application of proceads to principal shall not extend or
postpone the due date of the monthly payments referred to in parngraphs 1 and 2 or changn the amount of such paymants,

10. Borrower Not Relemsed; Forbenrance By Lender Not a Walver. Extension of tho time for payment or
modification of arioitization of the sums secured by this Security Instrument granted by Lender to nny successor in intarest
of Borrowor sholl HioCoperate to release tha Hobilty of the origing Borrower or Borrowar’s successors in intorest, Lender
ghall not be require’: 1o_commance proceadings against any successor in interest or refuse to extend time for payment or
othorwise modity amortization of the sums secured by this Sacurity instrumont by reason of ony domand made by 1he
original Borrowaor or Borrow or's successors in Interest. Any farbaarunco by Lendor In exercising any right or remedy shall
not be & waiver of or ‘piciriia the exercise of any right or remedy.

11. Successors and Asslgns Bound; Joint and Several Liabillity; Co-signers. The covenants and agreements of this
Security Instrument shatl bind 4nd denefit the successors and assigns of Lender and Borrowar, subject to the provisions of
paragroph 17. Barrowar’s cavenonls and agreements sholl be joint and sevaral. Any Barrowar who co-signs this Security
Instrumant but does not executs v« Note: {a) is co-signing the Security Insirument only 10 mortgage, grant and convay that
Borrowar's intarost {n the Proparty uncar the 1eems of this Security Instrumant; {b) {s not parsonally abligated Lo pay the
sums secured by this Security Instrumaeiw; znd (¢} agraes that Lender and any other Borrower may agree to extend, modify,
forbear or make nny nccommodations with sagard to the terms of this Security Instrument or the Note without that
Barrowser's consent.

12. Loan Chargas. |f the loan secureo o tnis Securlty Instrumaent is suhject to o law which sets maximum loan
chargos, and that Jaw is finally imerpreted 5o that b2 bxterast or other loan charges coliected or to ba collected in connection
with the loan excoed the permitted limits, thon: (8l nry such ioan charge shall be reduced by tho amounl necessary (o
reduce the charge to the parmilted limit; and (b} any surli; alroady collected from Borrower which axceaded permitiad limits
will be refunded to Borrowar. Lender may choose 1o make thizwefund by reduclng the pringipal owed under tha Nota or by
making a direct payment to Borrower. If a refund reduces (rincipal, the reduction will bo treated as a partial prepayment
without any prepayment charge under the Note.

13. Leghiation ANfecting Lender’s Rights. If enactment ar uvpiration of applicable inwa has the effect of rendering
any provision of the Note or this Socurity Instrument unenlorceable according to its terms, Lendaor, ot its optlon, may raquire
immedinte payment in full of all sums secured by this Sacurity insiramant and may invoke any remedios permittod by
paragraph 19. If Landear axarcises this aption, Lendar shall take the stape spuctiied in the socond parapreph of parograph 17.

14. Notices. Any notice to Borrower provided for in this Securily 1istzument shall be given by dalivering it or by
malling it by first closs mall unless applicable law requires use of anowior me!had. The notice shail be direcied to the
Proparty Address or any other address Borrower designates by notice to Londer. Any notlce to Lander shall ha given by first
class mail 1o Lendor's address stated herein or any olher address Lender designatas by notice o Borrower, Any nolice
provided for in this Security Instrument shall be deemed to have been given to Boricrvor or Lander when glven as provided
in this paragraph,

15, Governing Law; Severability. This Security instrument sholl be governed by fednial law and the low of the
jurisdiction in which the Proparty is locatecl. In the aven! thot ony provigion or clouse of this Security Instrument of tha Note
conllicts with apphicable law, such conflict sholi not alfect other provisions of this Security Instruzont or tho Nola which can
bo givon uffect without the conflicting provision. To this end the provisions of thig Security Instridnant and the Noto ore
doclarud to bo sevorable,

16. Borrowar's Copy, Borrowor shall be given one conformed copy of the Nete and of thiz Sacusity Ingtrument,

17. Transfer of the Property or a Baneficial interast in Borrower, Il il or any part of the Proporiy. or any intarestin it
is sold or transforrod {or & boneficlnl intorest in Borrower ts soltd or transferred ond Borrowor is novva aulural porson)
withoul Lender's prior written consent, Lencder may, al its option, require immaediate paymont in lull of all sia zecured by
this Security Instrument. Howevar, this aption ahall not be oxercised by Londer if exorcise is prohibited by fecarul taw as of
the date of this Security [nstrument.

If Lanciar exercisos this option, Londer shall glve Borrowaer notice of accalorsion. Tho notice shall provido o poriod of
not loss than 30 days from tho dato the notice is deoliverod ar mailed within which Borrowor imust pay ol sums socured by
this Socurity Instrument, |f Borrower {nils to pay these sums prior to the expiration of thia poriod, Lender may invoko uny
remuadies purmitted by this Security Ingtrumen! withaut furthor notice or demand on Borrower,

18, Borrower's Right to Reinstate. |1 Borrowor moots certain conditions, Borrowaer shall huve tha right to have
onforcamont of this Socurity Instrumuont discontinued ot any timo prior ta the oarlior of: (n) 5 days (or such ather poriad as
applicablo low maoy spacily for relnstalement) buforo sale of the Proporty pursuant to any powar of sale comtainaed in this
Socurity Ingtrumant; or {b) ontry of o Judgment enforcing this Soecurity Instrument, Those conditions ore that Borrower: (o)
pays Lander bl sums which thon would ba due under this Securlty Instrumant and tho Nolo had no uccoleration vceurrad:
{l3) sures any defoult of nny othar convenunts or ngreemonts; {c) pays nll oxponses incurrod in anforeing this Socurily
Instrumont, including, but not thimitod to, runsonable attornoye’ fees; and {d) whes such action bs Londar may rensonably
roquiro to assure that the lien of this Security Ineirumom, Londer's rights in tho Proporty and Borrowar's obligation to poay
tho sums socurad by this Sucurily (nstrument sholl continus unchangodd, Upon roinstatoment by Borrowar, this Secuiity
Instrament andd the obligations socuroed hereby shall romain fully elfoctive as il no nccelorition had occurred, Howuover, this
rlght 1o reinstnte shall not apply In the caso of wccularation under poragraphs 13 or 17,
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