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MORTGAGE

v
THIS MORTGACGE (“Security Instrument’') Is given on AUGUST 28,
19 90 ‘The moraizor s JAMES Mo STECH AND LISA A. STECH, HLS WIFE

(**Borrower*'y, This Seev/ity Instrument s given to
STANDARD FRDERAL BANK FOR BAVINGS v

which is organized ond existo nder the laws of TIE UNLTED STATES OF AMERICA  und whose address is
4192 S, ARCHER-AVENUE CHTCAGO, ILLINOLS 60632
(‘‘Lender'’).

Borrower owes Lender the princio baum of
SLXTY RBIGHT THOUSAND - DOLLARS & NO CENTS

Dollary (U 40 68,000,00 Yy, Tdx debt s evidenced by Borrower's nole
chistent the snme dote us this Seenrity Instrument (“i\me"). which provides for imonthly payments, with the full debt, if not
palel vortier, due and payable o EPTEMBER 45 2020 ‘This Security Insirament
seeures o Lander! () the cepuyment of the debt evidcose! by the Note, with interest, and ull renewals, extensions and modifica.
tionss (h) the payment of all other sums, with inerestodavanced wivdlos wh\u,mnhﬁ {4 proteet the seeurity of this Security
Enstrament; anct (¢ the pecfarmuanee of Borrower's wwmum uisd ngeeements under this Security Instrument nind the Note,
For this purpose, Borrower does hereby mortgnge, grovic amd convey to Lender the following deseribed property
Jocuted in COOK County, Hlinois:

LOT L1 IN BLOCK B LN FORESTDAGE SUBDIVISION UNIT

NUMBER 6, HETING A SUBDIVISION O PARTS OF LOTYH A

AND B LN FORESTDALY HUIH)W TS LOM NGMBER 2 AND OTHER

PARTS OF 'THE HORTH BEAST 1/4 OF SELEION 2B, TOWN-

SHLIP 36 NORTH, RANGE Y3 KAST OF THC 'EMIRD PRIN- )

CIPAL MERLDLAN, NORTH OF ''HE INDIAN BODNDARY LLNE,’

ACCORDING to THE PLAT TUHEREOF REGLSTEIEDI LN THH

OFFICE OF REGISTRAR OF TUTLES OF COOK JUOVNTY,

ILLINOIY OR JULY 3, 1968 AS DOCUMENT 2347008 HAST

OF THE TULRD PRINCLPAL MERIDIAN, LN COOK <OUMTY,

[LLINOLS, e

PIN 28-28-213-028-0000 y

wltieh hns the nddress of 5131 W COULTER , OAR FOREST
(Sueer] (i)
Winols 60452 (U Property Address'');
[Z1p Code}

TOOETHER WITH oll 1he {mprovements now or herenfter erected on the property, and all casements, rights, ap-
purtennnees, rents, raynltles, minerul, oll and gos rights and profiis, water rights and stock and ahl fistires now or herenfter
w pirt of 1he propenty. Al replacements and ndeditions shall also be vovered by this Security Insirument. All of the foregoing
Iy refereed to in s Security Instriment as the ' Property.®’

DORROWER COVENANTS that Dorrower [s lawrully selsed of the estate hereby conveyed and has the right to mort-

goge, griant and convey the Property and thit the Property Is unencumbered, except for encumbrances of record. Borrower
warerants und will detend generally the title to the Property ugninst all claims and demands, subject to any encambrances

of record,
THIS SECURITY INSTRUMENT combines usiform covenunis for nationnl use and nen-uniform covenants with limited
varintions by Jurisdiction to constitate o uniform security instrunient ¢overlng renl property.

ILLINOIS — Single Family — FNMA/FHLMG UNIFORM INSTRUMENT Form 3014 12/83
Q.‘-GHH @won LD B219 VIMP MOATGAGE FORMS * 13111303 #1100 + (1001871720t
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I Lender required rhor G : e us i egndlititnl of\nifkipg fie g v e 7this Security Instrument,
Borrower shall pay the prgmtipis\]eluiphd 10 dhimjjn ofi 1hue InWVL Wsueh givte usdhe requirement for
the insurence terminates iy accordance with Borrower's and Lender’s writien ugreement or applicable lnw,

8. Inspeetion. Lender or its agent may make rensonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior 10 an inspection specilying rensonable ¢nuse for the inspection.

9, Condemnation. The proceeds of any awnrd or clahm for damages, direct or consequential, in connection with
any condemnution or other taking of any part of the Properiy, or for conveyance in lieu of condemnation, are hereby
ussigned and shall be paid 1o Lender.

In the event of o 101al taking of the Property, the proceeds shall be applied (o the sums secured by this Security
Instrument, whether or not then due, with any excess puid 1o Borrower, [n1he evemt of a partial taking of the Praper-
ty, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduc-
ed by the amount of the proceeds mubltiplicd by the following Truction: {(n) the total amount of the sums secured im-
mediately before the toking, divided by (b) the fair market value of the Property immedintely before the taking. Any
Lalance shall be paid 1o Borrower,

IT the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle n claim for damages, Borrower fails 10 respond to Lender within 30 days after the date
the notice is given, Lender is authorized Lo collect and apply the proceeds, at its option, either to restoration or repair
of the Property or 1o the sums secured by this Sceurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in puragraphs 1 and 2 or change the amount of such
paymentis,

10, Borroror Mol Released; Forbearance By Lender Not n Walver, Exiension of the time for payment or modifica-
tion of amortizatio’s-of the sums secured by this Security Instrument granted by Lender to any successor in interest
of Borrower shall not operate to release the linbility of the original Borrower or Borrower's successors in interest.
Lender shall not be regrdized to commence proceedings against any succeessor in nterest or refuse to extend time lor
payment or otherwise'medi sy amortization of the sums sccured by this Security Instrument by reason of any demand
made by the original Borrewer.or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remedy shall not be o wrive: of or preclude the exercise of any right or remedy.

11, Successors and Assigns F.oznd; Joint and Several Linbllly; Co-slgners, The covenants and agreements of this
Sccurity Instrument shall bind und benefit the successors and assigns ol Lender and Borrower, subject to the provi-
sions of puragraph 17, Borrower's cavensaits and agreements shall be joint and several, Any Borrower who co-signs
this Security Instrument but does not egecute the Note: (a) is co-signing this Security Instrument only 10 mortgage,
grant and convey that Borrower’s interest [n thez Property under the terms of this Sccurity Instrument; (b) is not per-
sonnlly obligated to pay the sums secured bistkiz Security Instirument; and (¢) agrees that Lender and any other Bor-
rower may agree to extend, modify, forbear crronke any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent,

12. Loun Chaurges. I the loan secured by this Socurity Instrument is subject (o a luw which sets maximum loan
charges, and that law is finally interpreted so thi tac inieeest or other lonn charges collected or 10 be collected in
connection with the loan exceed the permitted limits, thin: (o) any such loan churge shall be reduced by the amount
necessary to recduce the charge 1o the permitted limit; and {p)any sums already collected rom Borrower which exceed-
vd permitied limits will be refunded to Borrower. Lender may <noose to make this refund by regducing the principal
owed under the Note or by making a direct payment to Borrower/ T a refund reduces principal, the reduction will
be wreated as a poartial prepayment without any prepayment charge viider the Note.

13, Legislation Affecting Lender's Righes, If enactment or expiration of applicable luws has the effect of render-
ing any provision of the Noite or this Security Instrument unenforeeatic recerding to its terms, Lender, at its option,
may reguire immediate payment in Tull of all sums secured by this Securily Instrument and may invoke any remedies
perntiticd by parngraph 19, Il Lender exercises this option, Lender shall take vhe sieps specified in the second paragraph
of paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumeny spall be given by delivering it or
by mailing it by first class muil unless applicable Jaw requires use ol another met¥ica, Zhe notice shall be directed
to the Property Address or any other address Borrower designales by notice to Lender. A ny notice 1o Lender shall
be given by [irst clnss mail to Lender's address stated herein or any other address Lenderdesignates by natice to Bor-
rower, Any hotice provided for in this Security Instrument sholl be deemed 1o hitve been given 10 Borrower or Lender
when given as provided in this paragraph,

15, Governing Law; Severabillty, This Sceurity Instrament shall be governed by federal law ol the lnw of the
Jurisdiction in which the Property is located. [n the event that any provision or cluuse of this Secudity ‘nstrument or
the Note conflcts with applicable luw, such confllet shall not1 affect other provisions of (his Securivy Yastrument or
the Note which can be given effect without the contlicting provision, To this end the pravisions ol this Sceurity Instru-
ment and the Note are declared 1o be severable,

16, Borrower's Copy, Borrower shall be given one conformed copy of the Note nnd of this Security [nstrument,

17, Trunsfer of the Property or w Beneficial Interest in Borrower, 11 all or uny purt of the Property or any interest
tn it is sold or ransferred {or i o bencficial interest in Borrower is solkd or wransferred und Borrower is not n natural
person) withoul Lender's prior written consent, Lender may, at its option, require fitmediate payment in full of all
sums secursd by this Sceeurity [Instrument, However, this option shall not be exercised by Lender if exercise is pro.
hibited by federad law us of the duate of this Sceurity [nstrument,

IT Lender exercises this option, Lender shall give Borrower notice ol neceleration, The notice shull provide a period
of not less than 30 days from the date the notiee s delivered or madled within whieh Borrower must pay all sums secured
by this Security Instrument, 11 Borrower Tuils 10 puy these sums prior to the expiration of this period, Lender may
Invoke any remedios perndtted by this Security nstrument withowt Turther notice or demand on Borrower,

18, Borrower's Right 10 Relnntnte, 1 Borrower meets certain conditions, Borrower shall have 1he righl 1o have
enforvement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period
s applicable low may specify Tor refnstutement) before snle of the Property pursuant 1o uny power ol sile contained
in this Securlty Tustnment; or (b entry of o judgment enforelng this Security Instrament. "Those conditions are thit
Borrower: (o) pays Lemlder oll suems which then would be due nnder this Security Instrument and the Note hil no
aceelerntion oceurred; (1) cures uny defuult of nny other covenants or agreements; (¢) pays sl expenses incurred In
enlorelng this Sccurity tnstrument, including, but not limited 10, reasonable attorneys’ fees; winck (d) 1kes sueh action
us Lender may reasonnbly require to nssure thad the len of this Sceurity Instrument, Lender's vights In the Property
and Dorrower's obligation 1o pay the sums secured by (his Seeurity [nstrument shall cominue unchanged. Upon reinsiate-
ment by Borrower, this Seeurity Instrument and the obligations secured hereby shall remnin fully erfective us if no
wecelerntion had oceurred, Mowever, this eight to reinstite shall not apply in the case of aeeeleration untler paragraphs
13 or 47,
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