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THIS IS A FIRST MORTGAGE. LOAN NUMBER: 658-30843-5
THIS WOATGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING

FOR CHAZ.GES IN MY INTEREST RATE, MONTHLY PAYMENTS AND PRINCIPAL

BALANCE .

DEFINITIONS OF V.0NDS USED IN THIS MORTGAGE
{A) Security lunstrument. ins wonigage, which 5 dsted  AUGUST 31, 1880

Wl b v plaa) the  Thoygnty Iatrgmn oot

(8) Borrowesr. GABRIFL MARQUEZ MARRIED TO MARIA MARGUEZ

,;’g: 'H'g? {:ngpt the North 30 Teet thereof) (9) and all of lot
Greater Palat ock One (1), in Fraik E. Merrill and Company’s
Section lg'aTésgsgggdigiﬁigghin the Northeast Quarter ?1?¥)s°r
Principal Meridian, in cook céuﬁgﬁfdlllingggf of the Thirgd

Y
!
PERMANENT INDE : -16- 0 339G
X NUMBER: 02-16-205-021 ;)( 3909173

Commonly known as: 730 N. Quentin Road, Palatine, Il

{E) Propury 1he prapetty  that o descnibed beloay e o hon © G aattivd “linscniphon ol

Propresty Wil Do cablaed the Proparty”

{F} Sums Secured. 1he smounlse dascribed helow h Sechan 1L enhitlng  “Ariroawer's franstor
Faght-, i tho froperty  somuldnaes il Do callad tha "Sums Do uted.

[Reg] Person. nny purLon, organizaton, govatrnantal authordy or athar patty wdl be Caved “Person,’

[N BORROWER'S TRANSFER OFf RIGHTS IN THE PROPERTY
Uomentgage, dresccabtdy grant oand comvey the Property
Inwtiyioent, Tiay mwdnys that, by agrmg s Sgounity taslrumaent,

Sewontaby Insimgnt ognd gluo thase tghts that Ihe law gives 1o londors
fenm poaable lossons st raght rasuit af 1 fad lo:

Han who hoid rnorigagas oh raal propoe
I oam ygoerad Londee thawe aghre o protect Landor

n pay Al amoants owed o Lendar utdgr dhe Nole and all olher nules secuwied by s Secu
instruyment, callad the Secuyred MNoles,” mcluding
Note, mabe with tha wedten ¢ onsanl ol Lendear;

in} pay, adb anterest, any amoauanty thal Lander penids ander Poragraphy ¢ and 7 balow o prat
Ihe value ol tha Froperly and Lender's rights in the Froporly; and

(anl koop Al b my othel Promises  and  agraemanis  andar i Seeutity

Matee, qued aty chatigos 1o the Seeured Notas made with tho wnitlan consent af [endear.

SOOURA (ON, 1190 AOBA Fage 1 01 9

Ihe

ot

10 Lendar subiect 1o 1the térms ofF this Lecunity
I arn giving Lendar [hose nights thal ary stated

ry.

ity

futute acdvances tade by Lendet and any changes 10 the Securgd

(18]

Insirymant, tha Securar
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. DESCRIPTION OF THE PRCPERTY

Iogives Landat tghts o the Proaparty descritzed belowy:

) The progpurty wheeh 15 localad al 730 NDRTH QUENT |N ROAD PALAT'NE, IL

BOOB7 . » = » w w m ¥ W W oW ox MWW K N NN WM N The legal descriplioh ol the
Peopart, . gllachnd as Exhibit TAY ywhich 5 made a part at s Gecutdy Instruinant Tris Property as called the

e nbied BProperty

AF AL FSTATE INDF ~ HUMBPR:
02-16-205-021

[ AN bgddings and olhet anprovamants that ate locatad an the (Jascribad Properly

(] Al nights an othar propetly 1hal | have as ownur ©f 1he Described Pioperty, These tighls are

knowh a. eassientt nghts and appueignancas gllachad 10 tha Propatly;

fiv) Al ronts o0 1oyallies and othar ancoma trom the Descnboed Propatity;

ty) Ol Ssungial, of and  gas  rights  and prohty, water rnights  and  stock thalt ere part ol 1he
Lieevenibed foparty;

(v1) Al tighls th .t i nave in the fang which hies in the shreats or 1oads o tronl of, bahindg or pexl
1o, he Descnibed Froperty;

v All tixtytaes tha, e _now or in tha fyturn b be on the Dascribed Pippetly or on 1he

progeety desoadee) o b hon {e) o tus Secthion;

fytit) AH o) the nighty and (wopeily descoibed o subisechons (0) thiough (vl of Hws Sechon 1hat !

ducpuirn an tha fulure;

hix) ANl replacemants of or addbens 1o the praparly described o subsachons hi) Ihrough (vin} of

this Secthon; and

(£ 8] AN o tha amounts that t pay 1o Lanase cadat Patagraph 2 below.

v, BORROWER'S RIGHT TO GRANT A SECUR:TY INTEREST IN THE PROPERTY AND

BORAOWER'S OBLIGATION TO DEFEND OWNERSH:!f OF THE PROPERTY
| prormse thal: G 1 lawtulty own the Proparty: lu) | have g rnight 1o morlgage, @ant and convey the
Property 1o L ander; and () thers are no oulslanding claino,, charges, bons ot ehcumbtancas dganst the Properly,

AxcApl 171 thase which are of pubhc record.

I (hver @ genhsatal wattandy of ttle to Lander. This tneans that | #dl Jontully respansible for any losses
which totnfur uller, ecsysa someong Other than mysalt  has somg 0! 1@ ‘trahtn 6 the Propoerty which |

promes that t haes 1 promisa thal 1wl detend my owearship of the Propatly ageinsc ans clams of 3uch fighls,

COVENANTS

Iopromeo aned boadieee wrkh | ander as Tallkows:

BORROWER'S PROMISE TO PAY
I &l pasy 10 Lender, un tvuna, all principal and nteros! due under tha Secured Notes and a y [rapsymenl

ang tate chgrges duwr under the Secured Noles.

2. PAYMENTS FOR TAXES AND INSURANCE

(A} DBorrower’'s Obligations
1wl pay all amounts necessaty 1o pay 10xos ahd hazatd msurance pramums on the Property a5

WHH as 4 cenarnends, tegsabold payingals, ground renls O morlgage ihsusance premmms hloany),

{(B) Impound/Escrow Accounts
tl Borrower's Obhgations
H ot roder gives me witleh notce 1o de so, | owidl pay the amounts n Paragraph 2(A) sbave 10
tendoer, unlsns  the apphcabie law  requires otharwisa. | will make thase paymen!s on the Same day that my
Im onthdy payments o1 poncipal and anferast are duye under the Secured Notes.

lach ol my paymenis 1o Lendat undkar the, Paragraph 2 will o the sum ol the following:
a Oing twettth o) the aslunaled ywarly laxes and assessments on the Propetly which
ynder the gpplicatta law, may be supartor to this Sacurtly instrument; plus

SIOORA (0% 1 7.0t AO0ARB Page 2 ot 9
L]
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it Cne - twollth - ©f  1the sstrnated  yaatly Isasehold payments o1 ground rents on  the
Property, of any; pfyt

(O] Cne agestith o the  estirnaly)  yuartly  premeum  dor hazard  msurahey covgnng  the
property, oy

tep: e -tywelfth of 1ha esumaled yealy prammuum (ot mortgage nsyrance, it any,

owill gwwe  Lender 3l nofices Of bHls that | receive or the amounts due under (s
Paragraph 7,

o | whcet's Obligateans
It I make my paymeants 1o Lendsr, Lander wil estimale ftrom lWime to time my yearly laxes,
hazatd nsurance  pramuon;,  assessments, lessehold parments, gioghd rtenls ahd marigage hsutance  pretmuims,
which toms  wall be catled 1the “Hnpound/Escrow  ltems,” Lender wil yse existing assassmanis and bils and
tuanonebhle oshimates ot fylyre assassments and bidls to estunate the impound/Escrow I'ems. The amounis (hat |
pray to bender tor impouanddd scrow lems ynder thes Parapraph 2 will be callsg the “Funds.”

Lender may hold the Funds, Excepl as described in Nus Paragraph 2, Lender will use the
Furds 1o pay othe bnpoundrbscrow  Mems, Lender wilt give 1o me, withou! charge, an annual statemen! of Funds
ar Tietty

pender may not chatge me 1or hoblling ot keepang  the Funds, toe using the Funds 1o pay
Inpognd:Ewotesy et for analyzing  my payments of Funds, or 1ot raceiving, varilying ang 10Maling assesiments
atnd Oilly. Mowayer O erder may chatge me tor these servicas f Lender pays me inlgras! on the Fuhds and 1l the
layy perouls Landear to ko sych 3 charge, Ltander vl nol ba requirar 10 pay mMa any nlgrest or garnings on
the Fands unloss mither 120 Ulnder and | agree in weehing, al the hirna | sign this Securnily Inslirument, [hal Lender
wll Ly nterest un the fynds) of (D) the law requires Lender o pay anterest on the Funds,

t Adpustments 1 (he Funds
1 tandar’s asumsras of thg Impound/Lscrow NMoms ara 100 hgh, the amounis That 1 pay under

B

s Paraaraph 2 wall bhe too lge,

I &0 excess of Funds (recams alter alt Impound/Escrow llams have been pad and if | am
koaping 4l af my promices and agreements r.ag? i thec Securnty Instrumant, than | owali have the nght 1o have
the ax. oov amognt ratunderd deeclly 1o me, f vl uxceads $25.00, or cradded to my tutyre monthly payments of
Funds aAny retund or credit 10 whieh | am entiled wdl be made once a year.

11, at the time payments ol Impound/Es~row [ems are due, Lender has no! received endugh
fimds 1o make  those paymants, | will pay 10 Landerl whalevar additiohal amount 15 hgcessaty 1o pay the
bnpoundg-fF soroy Itemee an o, 1 omygst pay that adgitional amonn! on pne Qr mora paymenls 3s [ender may requite.

Wehenh 1 have pad alb O the amopunts due usdsy (the Secyred Noles and under Hus Secufily
Inntrgmant, | enger Wit pramplily ratynd 10 me any funds that ara Ve hong held by Lender. 11, uyndar Paragraph
T bwehias ) Tangar A quess the Properly or the Praperly s sold, then sloechately befare sthe acquciteon or sate,
lender &l use any Funds &tach Lendet 15 holdeng 8l thal bme 1o reduch thg Sums Sacured.

3. APPLICATION OF BORROWER'S PAYMENTS
lmless tha law requires atherwise, Landar will apply each of my paymenls under the Sacured Noles and
under Paragraphs 1 oand 2 abho.e n the IGllowing order ana tor the 10II0WIDG Puipe $€s5:

firel, to prdy Mate charges due under the Sacured Hotas;

Lecond, 1o pay prapasmeanl charges due under the DTecured Notes;
Thire], t pay any advancas dus 10 Lender undat this Sacutdy Ihsitumant;
tourth, 10 pay the amounls due lo Lender urder Paragraph 2 above;
Folih, 10 pay mtarest duye ynder tha Securad Natay;

Sty to pay detygirad anterest under the Secured Nolos,

Lty b pay pabaoeal due gnder the Sacarad Notes,

q. BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
bowall pay all taxas, assessments and any other charges and hnes that may be mpossd on the Properly

and thal ey be wypernior 10 s Socurdy Instrummant,

1 830 ity make paymants dua uynggr my lease ! | am 3 tenant oan the Praperty and | will pay ground
tent, nloangl due on the Properly. | owil pay these amounts etither by making the paymenls 1c Lender that are
descnbed o Paragraph O aborve of by meaking the payments un time to the Person aowed lhem,

any clam, demand ot charge fthat 1s made againsl property becsuse an obligation has nol baen futtillad s
bnown an o oa (@A 1w promptty pay or satisty al? bens aganst the Properly 1hst may be superigr 1o lhis
Securtty Instrymen!, Howeser, this Security Instrument does not ragu 2 me 1o Salesfy a superior hen A) J
agree, o wrnillig, ‘0 Pay the obhgalion ywhich gave rise o tha syupenor lten and Lender approves 1in writing lhe
way in o which 1oagree 1o pay thal obhgaton; or (B m good taith, | argue or defend agains! the superior hen n &
law st ma that, oirrmg tha laws!, the superior hgn may nnl ba enforced and no part of the Properly must be
@reeh upy or (CY 1 sacure Iram the holder of 1hal olhat hien an agreemant, spproved i wrihing by Lender, thal the

SOONRL (6 17 My anaq; fags 1 of 8 nw

£L1606t




UNOFFICIAL COPY, ="

11 Lenhuar determungs fhat sny part o}
the supenor honr | owill pey
10 days ol the gwing of

hen ot thie Secutitly instuman! s supanor to theg fien hotd by thal Petson,
veopetly 15 subject o a supahor heh, Lehdaer may give 1o ma 3 nolica wdentilying
catnty the syprtor hen of fake ohe of more of tha gchions 581 1orih abOove within

1ho
(2]

YR IINTH

S. BORAOWER'S OBLIGATION TO MAINTAIN [INSURANCE
At oty sole cost and expense, |owill oblain and mainfain hazard insyrahce 10 cover 3 buldings and Olher
npiroeernenls thal nog are ©f an thae ttura Adl be Incslgd on The Proparty, The nsurance must coved loss or
garmgge « gused Dy toe, hazargs nornmally covared by “extendsd coverage” hazard nsurance pohcies and olher
hazars. s whaoh Landur reguoes coverage. The msyranca musl be sn 1he amounts andg ot the panods of {(ung
INSUrance company but my cChoica s subject o Lendss's approval. Landor
may nel ralysae e apptose my choice unlass the relusd s rassonahla. All ot 1hase insuyrance pohicies and
tenewars Gf the peolires ust mclude whal s known as o Standard Mortgage Clause 1o protect Lender.
rehewals myst be accaplable 1o Lender. Lender wnt nave the right to hold the
t wil promplly gwe Landar all recamis of pad praemsams abd renawal

roquited by Londar. 1 may choose the

The torm o alb pohces 4hd
policie s and renaaaln, I Lender raquires,
nalices that | racmye,

11 obran warthquake nsyrance, any other hazard wsurance, cifedit hte and/or dissbiity nsufance, Or any

Gthet mmagrancts on of talatng 1o the Properly or the Secutad Notes and which ara not specifically required by

Lundoer, | ywill namee | endar as 1oss payae ol any procaeds,

(f there 5.4 7258 or damage 10 1he Properly, | &l promplly notify the proper nsurance company and

tenrder, 111 g0 not gaviapily prove 1Q 1he nsyrance company 'hal theg oss of damage occurrad, then Lender may

[HISER

Tha amaantl pad by (hd nsurance company s called "Proceeds.” Any Procerds racewed wil e apphed
firsf 1 emrntrurse Lender for costs and expenses Incurred b connagchion with obtaining the Proceeds, and than,
at Lander™, ophon and o the ordes aad Droportion as tender may delermine noals sole and absolule disCcrenon,
regardieo. Nt oany mparmenl of lack of imparment ol socurily, a5 (ollows: (A} ta tha  aextenl alowsd  hy
Appheatle law, 10 the Sums Secured an a maenar that Lander Adalerrmnes and/or (B} 10 the payment ol costs and
expenans of necessdrs feparrs or 1o 1he resiatation Ot tha Propetly 1o @ condion satistactory 10 L ender, such
APDNL At 1o Dy hade n the mannar and al (he umes as delernmned Ly Lendeor,

oL abandan the Propatly or a1 do onedd saswear, wiltun ) days, 2 nohce trom Lander shafing that the
hat nifarad to sette a clavn, Lender _may collect the Proceeds. Lendar may yse the Proceeds

SuUtance cOmpany
the Property of 10 pay the Sums Tecuied. The 30 -day pernod will begin when the nolice s

{rr gapqe OF 1eSI0re

ienn,

Hoany Proceeds ate used 1o reduce the anoanl of Gnplipal whith | owe 1o Lander undet the Secured

fintas, thal use &l no! delay Ihe due daloe ©Or change the amzun. of any of my monthly payments under the

Sei e Hotas and under Paragraphs 1 and 2 above. However, Laeuer and | tnay agres «n whnibing 10 delays of

Change .

W Lender acaqudas the Proaperty under Pasagraph 27 bainw, all ol my r2ghls n the nsuranra policies wiit
noany proceads which are pad bacalss. of darmage 1hat occutted bhelore

felong 1o 1 enoger. Slso, all ot ny nights
bty Leandsr, Hoagyg«aad, Londer’s nghts an (house procesds

thes Property s acrpaired Dy Leatbder of sold will betung

wHE (01 be @gtedtor than the Sumy Segurad mmodialely bsfore the Property 15 dcque s by Lorndor of sotd,

o oam tequirnd by Lender 10 pay praemigms 1or mortgags insurance, b owill o, Cthe premuums  until the

TeQuitemen! for motlgage msurance ends according 1o my gwodten agreerment with Lender o Ccocording to law,

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND Tu JULFILL  ANY
LEASE OBLIGATIONS

Loyl kpep the Proporly
1o deteniorain, | owill kgep and mainiamn the Froperly e comphance with e/ sfate or
siete  any

m ogood repan. | owill nol dactrny A1 cubstanbally charga the Proparty and | owil
hot o altony, the Fropierty
tagerdl hazatdoeyt  matenals  and hazardous  waste laws. 1 vyl not use, generale, mangigclure of

hasaedons  malarials  or hazardous  waste on, gader o abouw! tha Propsarty. ) oyl indammty,  detlend
harmbee < §oendar amd 15 employeas, otheers and directors and (their successors from any claims, damages ot
crrnts o gt o necassary rapan of the famoval ol hazardous Aasla Of shy Sthat hazatdous malenmls cladn,
H I do not own Lut am & tenanl on the property, | wilk Iyl iy oblhgations gnder my ease, | also awrew that, il
1 acguera the fee btles o the Properly, my lease intarest and the fae ntfe wilt not merge unless lender sgraas lo

and hold

The rmerger in WhHinng,

7. LENDER’S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY
It (A) 1 deo not kgap iy promsgs and agrgwemaents nade n this Segunty instrurment, of (B} someouns,
mclurhng me, begins  a legal proceedmmg That may signifcantly  allsct Lendas’s rnights in the Propeartly (such as 8
legal praceeding o hanktuplcy, i probale, 107 condamnahon ot 1o entorce laws or reqgutaticns), then lender may
whaterar 15 pecessary 10 prolec! the iender’s nghls n the Property. Lender's actions may include

dor ard pay tor
the Property 10 make repars. Lender must

appeaning i courl, payng reasonable allorngys' tees and enlenng on

SOHODAD b 17 hm a0AD Page 4 ot ¥
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aLhions. Altheugh  Lender gy leke action undet  1his

dise e Botiee before Lender may take any ol thase
lakgn by Lenbder unde: ths Paragraph 7, will nol release

Faragreapts 7, tander daes nol have to Jdo so. Any aclion

e trogn iy oblgahons gader this Secatily  Insirymant,

tosl peaw e Letnber an,  amounts  which Leodet advances under {tas Paragraph 7 ath nteresl, at the
mierest rate sn eftec! under the Secured Noles which have nol been pad, | wil pav those amounts to Lender
when {ender sends ma 3 hohcd retueshng thal | do 5o, Interast on gpach amounl wibh beéegin |0 accrua on the

v advanced by Lender, Howevar, Lender and | rmay 8sgree i wrling to 1arms thsl e

Adate 1hat the  amognt 5
not koep 1hes

Mtteront trom hose an (s Parayiaph 7. Tins Security tnstogmgrnl wil protect Lender :in case | do

provnses to pgy those amounts with antgrast.

: LENDER'S RIGHT TO INSPECT THE PROPERTY
ang nthers authorized by Lander, may anter upon and nspec! the Propetiy,
teasonable times. Belore or at the tme An nspechon s made, Lander

tnay must do 30 w8

| endar,
must give ne

raacnnshic mannee and  al
nohee staling 3 regsonrable purpese {or the anspactuan,

9 AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY
U oansign tes Lender gt my rnights: (A) 10 procaeeds of Al awdrds or Clens For damages rasutung lrom

hhmnent  domain or othaer governmaental taking ot all or any parl o! the Properly; and (B) lo
1o avond condemnnation, afmngh! domamn or

o Lender.

condemnabo

procasd . drom o sate of all or any part of the Propetty that 1s made

athar gavetnmenlgang af the property, Al ol Those procaads will ba paid

Hoalb o af o Jroparty as lakeng tha procgads o wdl Lo oyt oo ragucs the Sain Sacgred, 1Y oany ol lhe
procosd. fommane at1ar (the amount tha! | owe 10 Lender has booen pad in full, the remairung proceeds vwill bo pad

1o me, Unjess Leoder and | geee otherwise in wiing, f only @ patl ol the Propettly 15 laken, Ihe armount 1hal |
Owe Lo tender Al be radaced only by the amountl ol praocesds mulbphad by tha i1ollavw.ng (rachon: (A} the
taatal amowunt b ne SuymseSiecurard mmedmlaly betore the taking, divided by (B) the tanr matke' valua 0l 1he
fFropatly inmaodialely betore the [akig. The temaimger ot the procesds will be pad 10 me.

L]

Property 0 20 Vgdo not ancwor, watinn 30 days, o hohice Trom Lendgr slating thal
& paymant o5 1o ool 3 clagm 1ar damagns, Lehdar has the aulthorsty
the procavds e repmr ol resiore the Prapaity o 1o teduce the

o abvatalon 1he
govarnmental authend, has atfered 1o neaka
Lo ceHiee botha pon geds . pender may then [uyss
Luymes Gecgted, The 30 -day peniod wil begmn (whan dhe nohce 15 givafn.

reduce 1hg amoust of poncipal which [ owa (0 Lendgr ghaer tha Secwed

itoany procoeeds are used to
paymanlts undaer the

dua dale Or chaige (hy amount ol any ob my monthiy

Note- mat useo adl nol delay  The
1 and 2 above, oavuvaer, Lendar and { may agree 1 whihing 10 Jdoleys or

Sgeutad Holes and under  Paragraphs

fhangne,

1o CONTINUATION OF BORROWER'S OBLIGATIONS  AND OF LENDER’S RIGHTS

[A) Borrower's Chilgations
{ondor erndy oy & Person who 1akey ovot iy Faetey vt obligaliaong
prneipal and ntarest due under e

thyt Parsonh and | will both

subgact o tus Secuny

I igtmenl 1o datpy or 1o change Tha gamoynl ot tha maifilhly paymontyo of
Cecired Hotes o undar thes Sacuiity  Instryment. L yen o tandar doaas Chis, Voawevnr,
sl e by obligatest et the Securaed Noltes and yhejer lins Séaogtily Ins10ghanl,

Loerddet inay alloyy those defays or changes tur a4 Pursun who Weos avar ey tights and obhigatons,

a0t Eonder e raquested not 1o do 50, Landor will notl ho toquitad 1o Hong 2 eamt aganst such a Parson

Pk et fgdtiling obbgations under (he Socorsgd Motos o under this Secunty Inlgmont, avan b Lotkdor %

raquosten 1o (o no,

{B) Londer‘s Rights

Evon F Lander dows Aol oxarcesn of guintce by

unteaer the Ipyy, Landsr ywall stk hagve all of Ihose r@hls and masy axarcisy
Lender obtanms ancuranca, pays laxes, or pAys athar cigns, chargas of lahs agamnst the Propesty, Latider will have
thie right under Paragraph 27 below 1o demand that 1 mako onmadigte paymaent an fylt ot the amopbunts thal | owe

to Lander gngar tha Note and under this Securily Instrgmoent,

af a1y pighls uhder tan Tadutarslnniigmnant
ang enlorcs tharm n the fultaea, [yan ol

11 OBLIGATIONS OF BORROWER AND OF PERSONS TAK NG OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any fargon ywho 1akes over iy rights

cighits  ared vl e obhgstod o keeap Al ol my
Lender’s rights ot obhgatony undar this Securttr instrumant wil have all of

or obhgation, ynder thes Secunity ingsisgymant will have alt of my
protsas,  and  agraoments  made n Thit Geculity Insiramaenl,

Suntatly, Ay Person why fakes ovet
Lewdee’s nighis amil will be oblgated o kegp &) ol Lendar's agteamants made ih this Securitly Instrumanl,
this  Sacagrdy lnsltgenant gy Boorywoer, gach ot oy s fally oblgaled 0

iHomare tan one Foruoan signg
anhtorca

ane) obhgattons  contaned o thes Secandy  instrgment,  ander may

kapp gl of Borrowne™ propuses
laguthat, 1ws

| otk tights gndéar Hus Socutity Battuamant  aganst each ol oy ividually o againge alt of s

A, il iy one o F g ay b osknred ba pay all o e Suines e gl

"agen & of &

Shooar b oraor aoat

£L16062
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12 MAX IMUM LOAN CHARGES

U Ahg Todn Secgrad by Uy Sacunidy Instegment s subpec b Lo 4 law winch sols Gaoxanyim  toan (hatdues,
aud that gy (% Ldlly nterpreted  so thal the nferest of ofler foan charges collectsd o7 1o be collscled n

vl the logh axcaed parmillad Junds, then: (A) any such Ilosn charge shall be reduced by 'he

cerrvers 1008
cotaciad from Horower

Attt noe oty Lo daic e thi o harga 1o the parmitiad lenals and {B1) any sums alreany
mpy  chaose oo raaxa Ihis ralund by

paymenl 1o Borrowetr, (1 8 cgfund
prepaymeant charge unider the

et b e eedad pectmtted oty wll e detundod b Hatrargenr . L andit
e ey I prine gral uwsd under thg Securad Notes or Ly makng 4 degol
teducas brnapal, the reducton will be ueated as a4 pailial preparmant withoul any

cachrad Hntas,
13. LEGISLATION AFFECTING LENDER'S RIGHTS

g changs n apphcatie law would make any {iravineon ol the
ghontore eatite, tender ey roguira thal | omaka ammndialo paytnent n

Sacured Noles or this Seculily InSirpnant
tull of all Sums Sacurad hy ths Sacunty

[ LI ERFTIITTESY |

14. NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Ay nolce that myst Le given 1o me under this Secunity Insirumant vll Lo givan Dy dehlvenng 1 or by
Pl ot By et clas mad aniasy appheable law reguees uso of ancthar mathod. The noboe Ml be addioested
tome at 230 MORTH QUENTIN ROAD, PALATINE, IL 800B7. » « » » = w »n »
N ¥ WM N W N W B oM N ot o will e ivan f e at  an
arfuten, s Foengy  dusigtiate Ghly e Mplibg Adilass 8t

» - L] - [ 4 L] L L L] [ ]

AMcingbies wmlfrol 0 L ogiva Uomdie g nohey of my allarhatore
ba givon 1o Landor gndor e Socynity dfstrument o wilk bo

4 tunp far natifac g s, Ay aolice that mugst
"Dsfunlions ol

to Lender's ardrass statad in Secbtion LIC) aboave wptfied,
Words tiged In Ty wdoiigaga” unless Lender gives tne nolice of a diofergnt sduress, Any nohce togurred by
15 matad or when & 15 debrgred accotding o the raquiramenls ol his

geverh by poabng o0 W st e lass manl

ttas Zeogrity tnatrgieetil 08 goann when 1)
Faragraph 1< or ot apphcavle 'ow.

15§ GOVERNING LAW; SEVFASCSILITY
This Security [nstrument und the Sscured Notes shall be governed by and construed under federal

rules and regulstio s including those for federai savings end ican associstions. called

inw and federsl
the Secuted Noles

“Federai Law." I tha gvent
ot pentedg o0 cnneitgad by A court Lot compatant  jutiranction ta e vord, ineahdg

tha! any pl thegtarms of provisiony of s Secutily Inslhrumgnt or
or unAaniorcaabla, surh

ar e
altorl 1he ramadimng

deriminn chall atieodl onty those provisions | §o consbtyad of ntarpratad  and  shalt not

prosisatfie o gl Cecueddy dnstrumand o the S80u ed Nolas,

18 BORROWER'S COPY

I arknowladge  the racam) of one conlormed copy of tha Secured Notes and of Ihis  Security

Innttymanl,

17 LENDER'S RIGHTS 70 RENTAL PAYMENTS AND TO TAKE POSSESSION OF
THE PROPERTY

I Londer  tegquirey dumadiale pavmant e tull or ot L Gpandon  the Propacly, then Lendor, peisons

auttustizend Oy {eendhat it b Fes v Aoy by o4 court al fundar's rwiaust may: IA) collgel the rental

pavtuantl anchpfing  ovatdyeg tonlat payments, drgclly trom tho tenanls; (DL arigr gpon and fakoe pOSSEL5I0N0 ol hy

Peapaotts, 100 manags thy Propotty; and (D) sqgn, cancel and change  ranlze cgraatnants  and leassy, D Lander
nevifyac the fenants that | ender has the righl 1o collact rental paymanls  ddaotb It tham ynder Thas Pacagranh
17,1 agres 1hat the fehants may make thosa rental paymentc 1o Lemdar wilhoul hicng Ao sk ) Lender whelhaer |
wmy perimssion o

Lase talor) Yo keop oy protmsns and ggraamaents undar 1t Sacunly instrumont, o {yime Tar

O sy,

the Property sold atter a Braach of Uuly as dgatfingd «n Pauagrupr 28, 1 undersiang
Yo NoO

11 lender arts to have
A iy regh! 1o occupy 1the Property weases 41 the hma the Property »s sols; ) ¢ shall
e Prapsrty atter such sale wahou! (the snitten contant ol tha ney ownar ot Jne Propetty; and
1o foonatary  dardges, seclydmyg o
tacoiver, other

ANt agres that:
rght o v gy
03wy Atongiogl and golaa byl possession ol the Propotly gy sobjoect mae

Gl regronabia rent gnd the ¢oS1 0F @vchion, ANl rantal paymonis collected by (endar or by o

tonn
coltecting  rantal

than  the rent gaed by me under s Paragraph 17, wil be used [ast 1o pay the cosls of
remains gflgr those cosls harve Deen

paymant. and ot managing the Property, # any part ol the raatal paymants
managing tha Propetly

pared v fudl, the cerapmitig part wil bs used 10 reducs the Sums Sacured. The costs ol

Ay ane ke the roccivet's (oes, ragsonable allornagys' taes and the cosls of any necessary bonds,

19 {INJURY TO PROPERTY: ASSIGNMENT OF RIGHTS

An JJHQ‘HMJM‘ 2 4 Wanster Ot fghls 10 anothnr, | onay have rights (0 brng  legal achan  agansl
prapnerne, othaes b Lender, Lor mgury of damege 10 the Probarty of an conngeion ywith tha loan mde 1o me by
Londaer and sshich arose of Wl 3nse belore or sller the date ol ths Secuntby Insliument, These nghts 10 Dring
trgud, concealment ol a matenal factl or lor intgnhony!
nghts, as parrailled by apphoable law,
ony may apply any proceeds retullihg

Iegal ac len may clude  an achon tor bredch ol contract,
or neghgent acts, 1 assign theso nghlts, and any proceads arising from these
to fatder, [ ondar toay, a0 s ophos, oplorce thesa cghls n oy own nama
that | may owe 10 Lendor undar the MNote and thus Sacurity Instrurmont aller
dudueting any expanses, including  altninays’ tees, icurrad v Bntorcing (hese rights. Al the request o! Leander, |
or other documents that may be necasysary 1o antorcwe this assignmant,

trom thy guaghinenl to any amouni

Wl s any facfher asnigainshls

bage 8 of 0
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19 CLERICAL ERRORS

W W et Letedsr a4t any tung discovars that tias “lacqidy feitigmant the Gecured Noles o any uther
gougment related 1o thay 1oan, called culechvely the “Loan Documents,” conlaing an error which was caused by a

nystake, cabrylation wIrOr, compuler  eiror, prnhng  grrolt of sumlar error, i agrae, upon natice (rain

i 3t
grror(s) and | also agree that |

Lentdsr, 1o reaxncuta any Laan Documsepls thal dre hecesSary 10 correct any such
A o hnid Lander respansable tor any damage 1o me which may resyll trom any such grror,
20, LOST, STOLEN OR MUTILATED DOCUMENTS

It any ot e | oabh [Jocumanls are dost, stolen, mutilatlod or
hedatntulie ahan oy favoe, sigaad by Lenders, then 1o will sign andd dahver
form amd content wha'h Adl have the attect of the ongnal tor gl purpnses,

destroyad and lLandar dalivars (o me an
10 Lender & Loan Documenl dentical in

21 WAIVER OF STATUTE OF LIMITATIONS
1wl waies, waitton appheable law, The plaading ot the
S atity W brument, e fudhing  any abdigatians ralernred oo s Secunily

ststute ol hmilatons a5 g dafgnse (0 anlorce this
lnstruman' o0 Se~ured Notes,

22. CAPTIONS

IThe caplhns,  and  beadwmgs  at tha beginmng  of
reteranca ap’y avdd will notl be used in the nlerpretahon ot

aach paragraph ol this Sacunily inslramant  are for
any proviston of this Sacuniy Instrument,

23. MODITICATION

Thi,  Serat oo Insttumant  may be moedibad  or  amendeo only by an agresmeni m  writing  sighgd by

fevrroar anc | adied

24. CONDOMINIUM , “CCOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS
11 the Proberly o & gt o a condominum, cooparative or planned umt deveiopmant, @ach ot which shall

B caledd the "Progeet,’ gnge have an anteresl m the cotmon olementls of the Project, then (ender and | agroe

thinl:

(A) It oan owners assooahon o othe: anhty, dited “Ownars Asspecanpn,” noids nlie 1o Propsily tor

the bonafl ot gue ol the Prowct ang ios membus or sharehulders, \he Properly aiso includaes rhy interasl in the

Craners agnnoigbion amg thae yses, peocesds and benetd~ ot 1y anlerast.

the “Cons’ituent Documents:” ) The deciaration ©r any other document

{8) Tha 1oliowmg are called
the Projacl; liv}

Frojecl; il By-laws of the Owners issocigtian; {m) Code ol regulanons lor

whtch o tuated the
wsitument or equivalen: document which creates the Owners Associstion; {v) The

Arscken ol anecrpotabon, 1rust

Projact's o oeenants, condiions and resiniecbons; (vl Mthar pepivalant (loCiqnRnlg,

I shall pertform all of my obligations unddr Ge Constdyaent Documenls, inciuding fhy obligalion
drgs and asses5/manls when due, Lendar may, al
this Paragraph 24 according

e pay, Aben due, 9l dues and assessmenls, M) du not pay ihe
H. opron, pay them 1ol pay to Lehdet any aMOunls which Landar Jad«ancas undes
to the b, dosonibed e Caragraph 7 above,

(C) It e Chgnesrs Assocalion mantans, wilh an insulancg  compary rassonably acceplabte 1o Lendor,
2 master « blfanket pone, oo the Project which an sahstactory to Faraor and  ahah peovides msursnce
contitade ob Jhe Iprms, sn tha amodnts, tar tha pannd<, and agamst tha hajargso | endar raquites, including fra
andd hazards incded within the term "exlended covarage,” abd tender 15 provided 2/alh evidence of sych master
ot dfanket ol y, Mhen; 03 Lunder watvgs the prowssion o Faragiaph 2(B) abovir for the manthls payinent 10
Lender ot one-tweltth of The estimatad yearly premwm inslallments 1or hazard insuraic 2 on the Proporty; and i)
by Paragraph & 4bove 15 deamed 0 be satishied o the
Associahon policy, | shati g Lardar prompt nohca
such 7477 o blanket

harzard degrance coyefdge on thes Properfy  as raquired
exton) that tbe tanpred covarage s pravided by the Owners
ot any lap<e n the required hazard nsurance coverage. | shall provde & copy of

poly oy Lender annually,

o lhis wen! 01 a distnibuhion @l hazard «nsyrance procdedgs n ey of resloralican, Dt repan
tOHGW @] 4 lose ta tha Propacty, whathat 10 the umt of 1o common glamants, any Proceeas paydble 10 me are

beraby asagned and chall be pad o Lender 1or spphcatwon 1o the Sums Secured by this Secunily instryment, wilh

any e, pand 1o g,

3s may be reasonable 1o nsure that (he Cwners ASSociahon mamiansg 2
10 Lender s torm, amount and exignl of coverags.

I shall take such aclhons

pragtsice: deatulily p<iranc s polcy 3o captable
(D] 1 oshall not, except afier RONCE (o Lender and Wwnh Lendet's priod wniten consent, either partiion

100 1) tha abandonmen! ot lermupabon of 'he Projecl, except flor
tire Qr othgr casudlly or »n
o any provision ot

ear sybiddtvdn the F‘lnuerly Of consent
atandoninant  or tarmmahon required Dy law h the case of substantal desirychion oy
the cave ol condemnalion, enunant domain ar olhar govarninental laking; (1) any amendmeni
Constituent Uocumenls onloss the prowision 1S 1or he oxpruss benafnt of Lender or of (onders gengrally; (n}
terounation ot pEotessional management  and assummplion ol setf-mapagament af the Owners Associalion; or (v}
any achon which would have the ellact ol rendering the MAaster or d/anket nazara nsurance policy andfor the

public hatuhly nearanca covarage maniamned by the Qwners Assocnaton unscceplabla 1o Lender.
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25 . FUTURE ADVANCES
at Borrawet’s requasl, Lendet, st its opton (Dut Belore ralease of this Secundy Instryment or the tull

fan s ane 8 of the Properly desirded o the Secunily Insituyment) may lend future adrinces tc Borrower, Such

Ipan ol then be addibonal Sums Secufed under Ihis Secunly Instrument,

26 . AGREEMENTS ABOUT LENDER’S RIGHTS I F THE PROPERTY 'S SOLD CR

TRANSFERRED

Avceleration of Paymant of Sums Secwred. Lander may,
of alt “unn Secured by s Secunty fastrummani «f all ar sny pard o! the Properly, or 1f any nghl i tha Property,
“ohd o Trgnstertad s ihoyt Lendet's prior woillen permassion, Lendat also may, al i1t aoliQn, require immeotale
not a nalural Parson and 4 baonehcaf antesast an Bortower 05 010 of 1renslarrgd

at 115 option, tequitd unmadiale payment n tuli

[
Praytienl an fogb b fiarroagar g
Wwilhout Lemler'™ pricd gtlten parepssion. Howevar, tandar shall nol reques anmediate pavmant b fall F s s
prohtutod by federal Law i gtlect on the dale Of the Security Insirument,

the ophon 1@ requue wamediale paymant an fyll, {ender will give me nohca oOf

It Londer evntoge,
Secynly  tnstrument smmadialaly, Lender mav  Ihan of

Aeeeteranon. 111 ta) 1o pay Al Sums Securad by s
thetealter mvobkae any tamadies permitled by this Securiy Instrument without further nolce 10 Or demand on ine.

EXCUPTION TO ACCELERATION OF PAYMENT OF SUMS SECURED, IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF THE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, |If BORROWER |5 NOT A NATURAL
PERSON, S-(/i€ FIRST ONE TO OCCUR AFTER THE DATE OF THIS SECURITY
INSTRUMENT /.72 LENDER WILL NOT EXERCISE THE OPTION TO ACCELERATE
PAYMENT IN fULL OF ALL SUMS SECURED AND THE LOAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN APPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MARE TO THE TRANSFEREE BY LENDER;

{11) LENDER APP4XOVES THE CREDITWORTHINESS OF THE TRANSFEREE
IN WRITING;

(111) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERMINED BY
LENDER (BUT NOT TO EXCEED "% OF THE BALANCE OF PRINCIPAL AND
INTEREST DUE UNDER THE SECUARFD NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR C<.THE INTEREST IN THE BORROWER) IS

PAID TO LENDER; AND
(1V) THE TRANSFEREE EXECUfTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER (TS THZM EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE L FLTIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL FE CHANGED TO AN {INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST R/-7t IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR O/ THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED W5TES.

RIGHTS OF THE LENDER |F THERE IS A BREACH OF OUTY

par the 1uld amoun! ot gacn anthly paymen! on the

owili be callad a “Breach of Cuty” of ) + do not
the. Meleoar s Securily

vl tfail 1o partform any O my  proimses of  agreamenis unger

iare 1 thie;
‘yme s~ Susagding or i any

Instryrient; or ikl any <tateament made ;o my apphcanhon (ar this {odn was malgriaty
Slateinent o My apsphe ation 1o Nas loan was matenally false or misteading by 84a50n O! My oMz sion ol cettan

faris: o Uyl b hase made any other stalement 1o Lender :h conhechon Wwifh fhig foan (hal s mytarally lalse of

rrysieading. M There oy a Breach of Duly by me, Lender may demand ah smmed:ale paymant o1 ail sumi wacured,

the Lender tnay lake achon 1o héve lhe Pfopeérly sokd unde: any

11 there s 3 Breacnh o Duly by me,
ol e state

apphe by Fadurel Lan, rede or regulahion and, whers Federal Law 15 nhol spplhcable, under the law

whgre the Propersty 35 Jocated, which wil be called the “Apphcable Law.”

tonder doez nal haee 1o give me nohce ot o Breach of Duyty unlgss nouce (5 required by Applicable

Law. 11 Lensdur does ao) make 3 demand for fult paymen! upon 3 Breach of Duly, Lendgr rmay make a demand for

tull pastmenl ypon ans other @Breach ot Duty.

appointed under tha

It there 5 a Freach of Ouly, Lender may alsQ 1ake achon 10 have a racewver
The aclion 1o

Appheable Lavw o coMact renls trom any tenanls on (ke Properly and to manage the Prope:ly.
APpPOM A teceiver may be lakan wilhou! pror nolice to me and regardiass of the value of the Properly.

The sdale of the Property may be poastponed by of al the dwachon of LAnder excapl 8§ limited of
prohbitedd by the Apphcable Law. 11 the Property is soid under the Apphcable Law, | agree 1hal 11 may be 50id in
one pacvel, | alsn agree  that Lander may add fto the amount that | owe 10 Lender ail legal foas, costs,

alowarncas, amd sbuwsements ancurred as a resuit ol the action o sel the Property, excep!l to the exlenl thal

thg Applicabie Layy bmits or profabels any such chargaes.
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1andst &l apply the proceeds Irom the sale of the Froperty n the toltowing order: (4} 1o &t teas,
BupEn-e . anl con e ancreed e coanachion with the sale, nchiing frustess’ and dllothays” laas, 1t aty; (B) 16 al
Gums Cecured by this Sacunity Instrument; and {C) any excess 1o the Person or Persons legally gntitled 1ot

20. LENDER'S OBLIGATION TO DISCHARGE THIS SECURITY [INSTRUMENT

Shen Lendar has been pad a0 of 1he amounls secured by Ihis Sacuriy fnstrument, Lander shall relesse

of cancel this Secynly intispmant without charge (o me oxcapl that | will pay any racordation ¢osls.

29. STATEMENT OF OBLIGATION

T the oxten] altlowed by faw, | wil give Lender a lee for furmeshing any stalerment of obligation with

raspact 1o thre Secgnty Instrumentl or the Secured Noles,

30. WAIVER OF HOMESTEAD

Ry crpht te any apphicable homestead exemplion n the Proparly i waivad,

31t. QUISY QUALLEFYING LOAN PROGRAM

Utupyr Qurahied tar s Ioan by msking slatemants ot fact' which were relled upon by Lende? (o approve
catted a "Quisk Quatdying Loan,” ¢ have slated and | conhierm that: (A | do not

1uans with Lender; {B) 1 have agraed to not lurther encumbar the Prapertly and
the Seocured Notes snd

ing putchase agreainan

the Soan cagagddy, Tyl Lodn s

have ahy  Othet Jagiekd aahitaing
do net anlend b turdd e encutnbat the Properly tor at 1gast si< rmonths atter tha dale of

s See ity Insirament; sk (01 1P oam purchasing tha Praperly, all of the teims of
subirtfad Lo Lefmlar are eyl a0 the gnlirg down parmen! s cash {rom my own fungs,
slatamesi s ot tacl that | have made are matenidlly false or misleading. | will be wn datfaull

tt any ot the

uhdar the Sacuyred Hotes and thes Gec ity Insirumant. If 1 am in such defaull, Lender may, al ils ophon, increase

the interastl rale and margen subject vothe Lifetime Rate Cap stated o the Secuwred NOIeS.

3z, OWNER OCCUPANCY

Lengtet han tehed ypon stategmenls o tact which 1 hase made 1o gualtfy tor this Jgan. | have stated and

cantirm hat: (a1 the Properly s my parsonal ard pomary resulence; (B 1 will occupy the Proparly not later
than 300 days altar They Sacufily INSUgmEnt 15 teLCidag; ang 1O v Wil yse the Properiy 85 my rasigerce 1or al

least 1.2 monthe leom the dare (s Secunty instromenl (s _reaorded,
il any 0f the statements of lacl that | have muda 2ce malatally I8ise or misipading, | will ba o ciataylt
undear Ihe Secgrad MNotes and this Securily instrument, 1t 1 am wm sych delayll, Lender may, al 115 ophlon, inctease

the mterast cate and marging subgec! 1o the Litetuna Rata Cap (sisfad wh the Secuted Motes.

BY SIGNING BELOW, ! accept and agree to the promises and agrearments confarmed n this Saecunty strumenl
and o oany rrter(s) sigaed by e and racorded n proper oltical records; .

{SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW,)

BORROE RS, *SIGNING SOLELY FOR THE PURPCSE OF WAIVINC HZMESTEAD RIGHTS

sn% WARQUEZ

‘B'{ Maria ..-..Mg_r_y.‘zz_f_______._,
MARIA MARQUEZ*

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

S0DQUAEL 1% 17,901 ADBYA Page 9 of @




- :STATEOFIUJuNOFFICIALL CO)F)”Y7 3

COUNTY OF COOK

I THE UNDERSIGNED, A NOTARY PUBLIC FOR AND TN SAID COUNTY AND STATE IX) HEREBY
CERTIFY THAT GABRIEL MARQUEZ, MARRIED TO MARTA MARQUEZ AND MARLA MARQUEZ, his wife
ARE PERSCNALLY KNOWN TO ME TO BE THE SAME PERSONS WHOSE NAMES ARE SUBSCRIBED TO
ME FORMGOING INSTRUMENT, APPERARED DEFORE ME ‘IHTS DAY TN PERSON AND ACKNOWLEDGED
THAT THEY SIGNED AND DELIVERED ‘IUE SATD INTRUMENT AS THEIR FRUE AND VOLUNTARY

ACT FOR MIE USES AND PURPOSES THEREIN SET IFORTH.

GIVEN UNDER MY HAND AND SEAL THIS 31st DAY OF AUGUST, 1990

o e D I A

NOTARY PUBLIC
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