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LEGAL DESCRIFTION

10T 5 IN EVERGREEN SUBDIVISION OF THAT PARY OF THE EAST 561.0 FEET OF THE
NORTHWEST 1/% OF THE NORTHEAST 1/4 OF SECTION T, TOWNSHIP 42 NORTH, RANGE 12, EAST
OF THE THIRD PRINCIPAL MERIDIAN, COOK COUNTY, ILLINOIS, DESCRIBED AS FOLLOWS:
BEGINNING AT THE NORTHWEST CORNER OF SAID EAST S561.0 FEET OF THE NORTHWEST 1/4 OF
THE NORTHEAST 1/4 OF SECTION T; THENCE SOUTH ALONG THE WEST LINE OF THE SAID EAST
561.0 FEET OF. THE NORTHWEST 1/4 OF THE NORTHFAST 1/4 OF SECTION 7, 200.00 FEET;
THENCE EAST DANALIEL WITH THE NORTH LINE OF SAID NORTHWEST 1/4 OF THE NORTHEAST
1/4 OF SECTION 7, 435.6 FEET; THENCE NORTH PARALLFL WITH THE WEST LINE OF THE SAID
EAST 561.0. FEET 0f THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 7, 200.0 FEET
TQ THE NORTH LINL 07 SAID NORTHWEST 1/% OF THE NORTHEAST 1/b4 OF SECTION T7; AND
THENCE WEST ALONG TH{¥ 2AID NORTH LINE OF THE NORTHWEST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 7, 435.6 FEET TO THE CORNER OF BEGINNING (EXCEPTING FROM SAID TRACT OF
LAND THAT PART THEREOF-LESCRIBED AS FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF
SAID FAST 561.0 FEET; THENCE SSUTH ON THE WEST LINE THEREOF, TO ITS INTERSECTION
WITH THE SQUTH LINE OF THE NORTF-50 FEET OF SAID NORTHEAST 1/4; THENCE EAST ON
SATD SOUTH LINE 435.60 FEET; TRENCE NORTH PARALLEL WITH THE WEST LINE OF THE FAST
561.0 FEET, AFORESAID, 70 THE NOR(H LINE OF SAID NORTHEAST 1/U; THENCE WEST TC THE
PLACE OF BEGINNING), IN COOK COUNTY. TILINOIS.

PERMANENT INDEX NUMBER: 04-07-205-088
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Equity Credit Line Mortgage

THISEQUITY CREDITLINEMORTGAGE ismade this  9th dayof August, 1990 ,between the Morigagor,

Steven A. Shopiro and Patricia Y. Shapiro, his wife (herein, “Mortgagor™"), and
the Mortgagee, The Noriae=/lrust Company, an Illinois banking corporation, with its main banking office at 50 South La Salle Street, Chicago, Illinois 60675
{hercin, “Mortgagee™,

WHEREAS, Mortgagor has ericred into The Northern Trust Company Equity Credit Line Agreement (the “Agreement™) dated August &,
1990  pursuant lwlich Mortgagor may from time fo time borrow from Mortgagee nmounts not to exceed the aggregate oulstanding principal
balance of $125,C00.00 fihe "Maximum Credit Amouni™), pius interest thereon, which intcrest is payable at the mte and ot the times
provided for in the Agreement. All amounts bo'rowed under the Agreement plus interest thereon are due and payable on July 15, 1995
» or such Inter date as Mortgagee shall #rice, bul in no event more than 20 years after the date of this Mortgnge:

NOW, THEREFORE, tasecure to Mortgagee theseryment of the Maximum Credit Amouni, withinterest thereon, pursusnt 10 the Agreement, the payment
af all sums, with interest thereon, ndvanced in nccordanes hereviih lo protect the secarity of this Morigage, and the performanceof the covenants and agreemenis of
Mortgagor herein contnined, Mortgagor does hereby rorigage, grani, warrant, and convey to Morigagee the property located in the County of

Cook Stalc of lllinois, which has the sirect address of

3805 Dundee Reoad; Northbrook, Iilincis 60062 (herein"Property Addresy’), legally deseribed as:

See attached legal description

Permaneni Index Number 04-07-205-088

TOGETHER withall the improvements now or hereafier erected on the property, and all eusements, tigis apptirtenances, renis, royaliics, mineenl, il and gy
righta and prafils, walcr, walet rights, and water stock, and all fistures sow or hereafter attaclicid 1o the proparty ravered by this Mortgnge; and all of the foregoing,
together with said property (o the leaschold estate if this Mortgage is on a leaschold) are hercin referred 10 asate “Property™.
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Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveyed and has the right to morigrge, grant, and convey the Property, and that
Morigngor will warrant and defend generally the title to the Property against all claims and demands, subject to any mrqigages, declurations, casciments, or
resirictions listed in a schedule of exceptions to coverage in any title insurance policy insuring Mortgagee's interest in th Proserty,

COVENANTS. Mortgagor covenanis and agrees as follows:

1, Payment of Principal and Interest. Morigagor shall promptly pay when 1§ Morigagor has paid any precomputed finance ¢laarie, upon Mortgagor's
due the principal of and interest on the indebtedness incurred pursuant tothe  payment of the entire oulstanding principal balance-and termination of the
Agreement, fogether with any fees and charges provided in the Agreement. Equity Credit Line, Mortgagor shall be entitled 1o a refund of the uncarned
portian ol such prepaid finance charge in an amount not less than the amoont
. Application of Payments, Unlessapplicable law provides olhicrwise, all that would be calculated by the actuarial method, provided that Mortgagor
payments received by Mortgagee under the Agreementand paragraph 1 hereof — shall not be entitled to any refund of less than $1.00, For the purposes of this
\Oyhall be applied by Morigngee firstin payment of nmounts puysble o Mortga-  parageaph the term “actunrial method"" shall mean the method of allocating
“gee by Morigngor under this Mortgage, then to interest, fees, and chirges  payments made on a debt between the outstanding balonee of the obligation
yable pursuant fo the Agreement, then 0 the principal amounts outstanding ~ and the precomputed finance charge pursuant to which a payment is applied
nder the Agrecment. first to the accrued precompuied finance charge and any remainder is sub-
tracted from, or any deficiency it added 1o the outstanding balance of the

obligation.

This document prepared by:

Stebbins Nelson, Esg.

50 S. La Salle Street
Chicago, Ninois 60675
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manner designated herein. 14, Gong @FE iﬁgngcl ) eldr
shall be governed by the laws of [Hlinols=h the e¥en il afly pro¥isionor ot ibrmeat OFG

of this Mortgage or the Agreement conflicts with applicable laws, such conflict
shi!l not affect other provisions of this Mortgage or the Agreement which can
be given effect without the conflicting provision, and to this end the provisions
of this Morigage nnd the Agreementare declared to be severable; provided that
Mortgngee may exercise its termination option pravided in paragraph 12in the
event of changes in law after the date of this Mortgage.

15. Mortgagor’s Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Mortgage a1 the time of execution or after recorda-

tion hereol,

16. ‘Iransfer of the Property; Assumption, To the extent permitted by
faw, if a1l or any part of the Property or an interest thereie. including without
limitation any part of any beneficial inlerest in any trust holding sitle 10 the
Property, is sold or iransferred by Morsgagor without Mortgagee's prior wrillen
consent, Mortgagee may, at Mortgagee's option, declare all the sums secured by
this Mortgage to be immediately due and payable.

17. Revalying Credit Luon. This Mortgage is given (o sectire a revolving
eredit loan unless and until speh Joan is converted to an instailment loan (as
provided in the Agreement), Lar!shall secure not only presently existing indebi-
edness under the Agreement by alee fnfure advances, whether such advances
are obligatory or to be made at the (piiun of Mortgagee, of otherwise, as are
made within 20 years from the date herest, #2the same extent asif such future
advances were made on the date of the exceytion of this Mortgage, although
there may be no advance made at the time-or execution of this Morigage and
although there may be no indebtedness secured hireby outstandingat the time
any advance is made. The lien of this Morigage shall b< valid as 1o all indebted-
ness sccured hereby, including future advances, from the iume of its filing for
record in the recorder's or registear's office of the county inwhich the Property
is located. The total amount of indebledness secured hereby may increase or
deerease from time To time, but the 10ta} unpatd principal balance of ir.deied-
ness securcd hereby (including disbursements that Morigngee may ma'.s sader
this Mortgage, the Agreement, or any other document with respeet the.elo) n:
any one time oulstanding shail not exceed the Maximum Credit Amount, [lus
interest thereon, and any disbursements made for payment of tnxes, speciai
assessmiettts, or insurance on the Property and interes! on such disbursements
(a1l such indebtedness being hereinafter referred to a3 the maximum amouni
secured hereby). This Mortgage shall be valid and have priority to the extent of
the maximum amount secured hereby over all subsequent liens and encum-
brances, including sintutory liens, excepling solely tixes and assessmenits levied
on the Property given priority by law.

18. Conversion to Instaiiment Loan. Pursuant to the Agreement, Mort-
gagee may terminate the Agreemeni and convert the outsianding indebtedness
incurred thereunder to an installment loan bearing interest at the rate set forth
in the Agreement and payable in monthly instaliments of principal and interest

over a period of not Jess than one year and which shall, in any event be due and

=

payable on or before 20 years after the date of this Morigage. This Morigage is
given 10 and shall secure such installment loan,

State of Illinois

County of Q00X

cceel @ \ n Morigagor's breach of any covenant or

1 PG i this M 131!34. inchfling the covenants 1o pay when
due any sums secured by this Mortgage, or the occurrence of an Event of
Default under the Agreement, which Eventy of Defaultare incorporated herein
by this reference as though set forth in full herein, Morigngee, nl Mortgagee's
option, may deciare all of the sumssecured by this Morlgge o be immediaicly
due and payable without further demand, may terminnte the availbility of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; peovided that Martgagee shall notify Mortgagor at least 30 daysbefore
instituting any action leading to repossession or foreclosure (exceplin the case
of Mortgagor's abandonmen! of the Property or other exireme circumstances).
Morigagee shallbe entitled to collect in such proceeding nliexpenses of foreclo-
sute, including, but not limited 1o, reasonnbie attorneys' fees, and costs of

documentary evidence, absiracts, and title reports.

Al remedics provided in this Mortgage are distinet and cumulative to any
olher right or remedy under this Morigage, the Agreement, or afforded by law
ot equity, and may be exercised concurrently, independently, or successively.

20, Assignment of Rents; Appointment of Receiver; Morigngee in
Possession. As additional security hereunder, Mortgagor hereby assigns to
Mortgagee the rents of Ihe Property, provided that Mortgagor shall, prior to
acceleration under paragraph 19 hereof or abandonment of the Property, have
the right to collect and retain such rents as they become due and payable.

Upon neceleration under paragraph 19 hereof or abandonment of the
Property, und atany time prior lo judicial sale, Morigagee, in person, by agent,
or by judicially appainted receiver, shall be eniilled 1o enter upon, take posses-
sion of and manage the Property and 1o collect the rents of the Property
including those past due. All rents collected by Morigagee or the receiver shall
be applied first to payment of the costs of management of the Property and
collection of rents including, but not limited 1o receiver's fees, premiums on
receiver's bonds, and reasonable attorneys’ fees, and then to the sums secured
by this Morigage. Mortgagee and the reccivershall be liable to nccount only for
those rents actuatly received.

21, Release. Upon payment in {ull of all amounts secured by this Mortgage
and lermination of the Agreement, Morigagee shalt release this Morigage
wilhout charge to Mortgagor. Morlgagee shall pay all costs of recordation of the
release, if any.

22 Waiver of Homestead, To the extent permitted by law, Morigagor
heréby tetenses and waives nll rights under and by virtue of the homesiead
exempior laws of [llinois.

iN WITNESS WHEREOF, Morigagor hos cxecuted Lhix Mortgage..

Morigagi?steven A .L‘ﬁha%.{ro -

sz “"@W A

Morgegor Patricia #. Skapiro

3365716

,a Nolary Publicin and for said countyand siate, do hereby cerlify

3

i € appeared before me fhis day in person, and

that Stesven A C‘.hapir
acknowiedped that -—-—t-h‘e-y—-—— signed and delivered the said instrumentas ___thgig —free and voluntary act, for the uses and
purposes therein set forth,

oS

of 'L}fﬂ(ub‘t" , qu()

Given under my hand and official seal, this day

e Chirae LUAIR_

My commission expires O“U/u; 9\'11 qu{

Mail To: The Northern Trust Company
Amn:__Barbara L.
50 South LaSalle Street
Chicago,
Hlinois 60675

Erauss B-A

#4850 (R 10/98)

U NOTARY FUBLIC

"OFFICIAL SEAL"
DIANE JEANNE BACHTA

Notary Publis, State o1 lhneis
My Commission Expices Jung 27, 1961




3. Charges; Liens. MungngorslMyN Q EHEJJ Q IAJ’N ' Q Qdaumcmcm af reasonable zznomays fccsnnd

men1s, and other l:hargcs, ines, and jmpesitions altributable to the Property
that may attain a priority over this Morigage, leasehold payments or ground
rents, if any, and al} puymeats due under any mortgnge disclosed by the title
insurance policy insuring Morigngec's intcrest in the Property (the “First
Mortgage™), if any. Upon Morigagee's request, Morigagor shall promptly
furnish 10 Morigngee receipts evidencing payments of amounts due under this
paragraph. Morigagor shall promptly discharge nny fien that has priority over
this Mortgage, cxcepl the lien of the First Mortgage; provided, that Morigagor
shall not be required 1o discharge any such lien so Jong as Martgagor shall agree
in writing 1o the payment of the Dbhgunon secured by such lien in a manner
accepinble to Merigagee, or shall in good faith contest such lien by, or defend
enforcement of such lien in, fegal proceedings that operate to prevent the
ciforcement of the lien or forfeiture of the Property or any part thereof, ~

4, Hazard Insurante. Morigagor shall keep the improvements naw exisi-
ing or hereafter erected on the Property insured agoinst loss by fire, hazards
inclsded within the ferm “extended coverage”, and such cther hazards as
Mongagcc may require and in such amounts knd for such periods asMarigagee
may require; provided, Zant Morigagee shall nol reguire that the amount of
such coverage exceed that amrunt of coverage required to pay the fotal amount
secured by this Mortgage, akisg vrior liens and co-insurance into accounl.

The insurance carrier providiog #.e insurance shall be chosen by Moriga-
gor and pproved by Morlgpgcc (which spproval shall not be unreasonably
mthhcld) All premiums on insurance pofiacshall be pmd ina timely manger.
All insurance policies and rencwals theresf raall be in form acceplabie fo
Mortgagee and shait include a standzrd mortes e clause in favor of and in form
acceptable 1o Morigagee. Mongagor shall prompiy fienich to Morigapee all
renewsl notices and all receipts for paid premiums. Fith event of low, Moriga-
gorshall give prompt notice 1o the insurance carrier and Morigages. Merignpee
may make proof of loss if not made prompily by Mortgagor.

Unless Morigagee and Morigagor otherwise agree in writing. ibsurance
proceeds shall be applied to restoration or repair of the Property Aimiged,
provided such restoration or repair is economicaily feasible and the secuyty of
this Mottgage is not thereby impaired. If such restoration or repair is nei
economicatly feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums secured by this Morigage, with
the excess, if any, paid to Morigagor. If the Property is abandoned by Moriga-
goror il Mortgagor fails 1o respond 1o Mortgagee within 30 days from the date
notice is mailed by Mortgagee io Morigagor, that the insuranee carrier affers 1o
settie n cloim for insurance benefils Morigagee is autherized o collect and
apply the insurance proceeds al Morigagee's option either ta restoration or
repair of the Property or 1o the sums secuied by this Morigage,

Unless Morigages and Morigagor piherwise agree in writing, any such
application of proceeds to principal shall not extend or postpane the duedate of
the payments due under the Agreement or change the amount of such pay-

cms. ITunder paragraph 19 hereof, the Property is acquired by Mortgagcc all
P{\gbl, tite, nnd interest of Mortgagor in and to any insurance pohc:esand inand
the proceeds thereof resuiting from damage lo the Property prior to the sale
or acquisition shall pass 10 Mortgagee 1o the extent of the sums secured by this
origage immediately prior to such szle or acquisition.

» Preservation and Maintenance of Property; Leaseholds; Condo-
iniums; Planned Unit Dmlopmems. Morigagor shall keep ﬁn: Prop-

erty in good repair and shall nGt commil waste or pcrm:! impairment or
deterioration of the Propertyand shall complywith the provwons of any lease if
this Mortgage ison & leaschald. If this Martgage is on 2 unit in a condominium
or & planncd unit development, Mur!gngor shall perform all of Mortgagor s
obligations under the declaration or covenants creating or governing the con-
dominium or planned unit development, the bylaws and regulations of the
condominium or planned unit dmlopmcm. and constilven! documents. 1f a
condominium or planned unit developmenl rider is executed by Morigagocand
recorded together with this Mortgage, the covenants and agreements of such
rider shall be incorporated into and shall smend and suppiement (e covenanta
and agreements of this Martgage as if the rider were a part hereof.

6. Protection of Mortgagee's Security. If Mortgagor fails 10 perform
the covenants and sgreements contained in this Mongage, or if any action or
proceeding is commenced that materially affects Morigagee's interest in the
Property, including; but aot limited to, any proceeding by oron behalfof a prior
mortgagee, cmincnt domain, insolvency, code enforcement, or arrangements
or proceedings invotving # bankrupt or decedeny, Morigagee, at Morigagee's
aption, Upon nolice to Morigagor, may make such appearances, disburse such
sums and lake such action as is ecessary to protect Mortgagee's interest,

entry upon the Property 10 make repairs.

Any amounis dishursed by Morigagee pursuani to this pasagraph 6, with
interes! thereon, shall become additional indebtedness of Morigngor secured
by this Martgage. Unless Mortgagor and Morigagee agree 10 ather terms of
payment, such amaunts shall be payable upon Mortgagee's demand and sha)l
bear interest from the date of disbursement a1 the rate payabiz from time 10
fime o oulstanding principal under the Agreement, Nothing contained in this
paragraph 6 shall require Mortgagee fo incur any expense or take any actian
hereunder.

7. Inspection, Morigagee may make oreause fo be made reasonable entries
upon and mspccunns of the Property, provided that Mortgagee shall give
Mangngor notiee prior 1o any such mspcclmn specifying reasopable cause
therefor related 10 Mortgagee's inleres! in the Property.

8. Condemnation. The proceeds ofany award or claim for damnges, direct
ar consequential, in connection with any condemnation or othier tnking of the
Property, or part thereof, or for conveyance in liew of condempntion, nre
hereby assigned and shali be paid to Martgagee. In the event of n total taking of
the Property, the procecds shall be applied to the sums secured by this:Mort-
gage, with the excess, ifany, paid to Morigagor. In the event of partial takingof
the Praperty, that fruction of the proceeds of the award with a numerstor equal
1o the total of Loans and ather smounts secured immedintely before the taking,
and & denominator equal to the value of the Property immedintely. before the
taking, shall be applied ta the sums secured by this Morigage, and the exgess
paid 1o Mortgagor. -

Ifthe Property isabandened by Morigagor, orif, after notice by Morigagee
to Mortgagor that the condemnor has offered to make an award orsetile a tlaim
for domages, Mcn;,agur fails to respond (o Mortgagee within 30 days after. the
date such natice is mailed, Mongaguc is authorized 1o collect and apply. the
procecds, at Martgagee's option, either to cestoration or repairof the proper!y
or 1o the sums secured by this Mortgage.

Unless Mortgages and Mortgagor otherwise agree in writing, nny sucl
application of proceeds te principalshall not extend orpostpone the due dute of
the amount due under the Agreement or chinge the amount of such payments,

g Mangngar Nat Released. No extension of the time for payment or
rodifieation of any other term of the Agreement or this Morigage granfed by
Murigagee to pny suecessor in interest of the Morigagor shall operate 1o
release, in ary manner, the fiability of the original Mortgagor and Mortgsgor's
successors i laterest, Morgagee shall not be n:qmrcd 10 commence proceed-
ings ngainst such auceassor or refuse te extend time, for payment or otherwise.
modify by reasun of any demand made by the original Mortgagor and”
Morigagort's succestutrin interest.

10. Forebearance by Mor*gngee Not 8 Waiver: Any forebearnnce by
Mortgageein exercising any ri bt G remedy under the Agrccmcm hcrcundcr.
or otherwise afforded byapphcah]n luw, shall not be a waiver of or preciude the
excrcise of any such right or remidy, The procnremcnl ‘of insurace or the
payment of taxes or other liens orcharg cs by vortgagee sholl notbe waiver of
Mortgagee's right to acechernte the matui iy e, thzindeblednesssecured by ihis.
Mortgage.

11, Successors and Assigns Bound, Jnn t ana Severai Liubihty,
Captions, The covenants and agreements hercin ~oi:ined shail bind, and"
the rights hereunder shall inure 1o; the rcapechve suceessors and- nssngna of
Mortgagee and Mortgagor, subject 1o the provixions of paragraph 16 hercof. i
All covenants and agreements of Mortgagor shail be joint and several. Thecnp-_ 0
tions and headings of the paragraphs of this Martgagc are for com'emencc unly W
and are not 1o be used to interpret or define the pnmsmns hcmof

12, Legisla tion Aﬂ'ec!mg Mortgagee's nghts. Ifcnnctmem orexprmuon
of applicable Jaws has the effect of rendering kny provision of the Agreementor:,
this Mongagc unenforceable accoulmg fo its tetms, Morigagee, at its: opnon,
may require immediate payment in full of all sums secured by this Morigage and
may invoke any remedies permitied by paragmph 19,

13, Notice, Exceptfor s votice required tnderapplicable law lobe gwen in
another manner, (n)nnynoucc to Morigngor provided forin this Mortgageshall
be given by mailing such notice by certified mail addressed 1o Morigagor at the
Froperty Address or at such olher address as: Mortgagor, may. designate by
natice to Morigagee as provided br.rcm. and (b) any notice fo-Morigagee shall:!
be given by certified mall, return receipt requested, to Mongngee ] address
sinted herein or to such other nddress as Morigagee may deuguale by notice. to
Mortgagor as provided herein.'Any notice provided for i in thik Mortgage shell
be deemed to have been given to Mortgagor or Morigagee when given in the




